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LLiBenuapckue npodrcoio3bl YCTPOUIIN
NaHUKY Ha pbiHKe Tpypa | L'USS seme de
la panique sur le marcheé suisse
d'exportation
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Kypc eBpo - B TyMaHe (saint-germain-de-la-grange.net)

Mo aaHHbIM LLIBenuapckoro o6beanHeHmns npodcoto3oB USS, pocT Kypca ppaHKa Mo
OTHOLLEHMIO K €BPO yrpoxkaeT cokpalweHnem 30 000 paboumnx mecT. MNMpaBaa, BUAHbIE
3KOHOMMUCTbI YK€ OCNOPUJIN 3TOT NECCUMUCTUYECKUA MPOrHO3.

|

La centrale syndicale USS estime que la baisse de I'euro pourrait se répercuter sur 30000
emplois en Suisse. Pourtant, les experts en économie et les données statistiques renversent
ces prévisions pessimistes.

L'USS seme de la panique sur le marché suisse d'exportation

KaTacTpogunyecknin CueHapmnm Ha LLBENLLIAPCKOM pbIHKE 3KCMopTa nojg BAUSHUEM NafeHuns
eBpo obpucosanu npodcotosbl KoHpenepaumn. Mo nx noagcHetam, pocT ppaHkKa no
OTHOLUEHMIO K €BPO He TOJIbKO HEraTUBHO CKa)KeTCs Ha CaMOM 3KCIMopTe, HO 1 NoBJieYeT 3a
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coboim MaccoBble YBOJIbHEHNSA N MOHV>XEHWEe YPOBHS 3apnaT. 9kcnepThl LLBenuapckoro
obbvenunHeHnsa npodgcoto3os (USS) yTBep>KOatoT, 4TO MOBbILLEHME KypcCa (hpaHKa 3a WecCTb
MecsiueB Ha 8,2% MoxxeT ctonTb KoHdenepauum 30 000 paboymx MecT B MPOMbILLJIEHHOM
ceKTope.

C uenbto pa3obpaTbCA, HACKOJIbKO CEPbe3eH NeCCUMUCTUYeCcKnin nporHos USS,
wBenyapckasa raseta Le Temps obpaTunack 3a KOHCybTauMen K LLECTU BUAHBbIM
crneuvanncTam rno 3KOHOMMKE, KOTOpbIe CKopee onpoBepraun, 4em noaTeepanan MHeHue
Npo¢Co030B.

IDKOHOMUCT AHApeac XédepT, Beaywmin KoHCynbTaHT 6baHka UBS, Ha3Ban undpesl,
npmeeneHHble LLiBenuapckum obbeamnHeHneM NpogCcon30B «NPUYYAINBLIMU» 1
npeyBean4yeHHbIMU: «HefaBHMM SKOHOMUNYECKNI Craf ACHO rnoKasals, 4To
3KOHOMEeTpMYeckne Moaenn He OEeNCTBYIOT U He CNOCOBHLI NpeayragaTh, YTO B
NEeNCTBUTENbHOCTU NPOM30MNAET Ha pblHKEe». K TOMY Xe, cunTaeT XEédepT, KOHbIOHKTYpa
LWBENLLAPCKON SKOHOMUKK, XOTA N onpeaenseTcsa oT4acTu SKCNOPTOM, B ropa3fo 6onbLuen
CTeneHn 3aBUCUT OT CNpoCa Ha BHYTPEHHEM pbIHKe. NocnegHnin e HaxXoaAnTCA B
OTHOCUTENbHO 6/1aronosly4HOM COCTOSSHUM Ha AaHHbIM MOMEHT: LLBenyapusa dukcmpyert
3KOHOMMYECKNI nporpecc B 2,5% No CpaBHEHUIO C NPOLWJILIM FO40M.

To4Ky 3peHunsa XédepTta nogaep>xan 2ayapa KpecteH-bune, oTBETCTBEHHbIN 3a
CTpaTernyeckoe rniaaHMposaHme pruHaHcosown rpynnel Mirabaud. o ero MHeHMIO, Ha
pa3BUTME LUBENLAPCKOr0 3KCNOPTHOr0 pblHKa ropa3no 6osblie BAnseT cnpoc n3-3a
rpaHnLbl, 4eM KypcC opaHKa rno OTHOLLUEHUIO K eBPO: «BrnosiHe BO3MOXHO, YTO MHOCTPaHHbIE
npeanpuaTMa Ha4YHYT BKJaAblBaTb B MOKYMKY LUBENLAPCKON NPOAYKLUNN MeHbLUe CpeacTB
NV Npuaep>XmMBaTbCA YMEPEHHOWN NOINTUKK. HO roBOpUTb, 4TO 3TO NnosJieveT 3a cobon
MacCoBble YBOJIbHEHUSA B LLIBENLLApUM - pPUCKOBAHHbIN LWIar, Ha KOTopbIn 5 6bl HEe pewnnca»,
- 3aBepws1 aKCnepT.

BenyLwinin KOHCyibTaHT-3KOHOMUCT 6aHKa Pictet & Cie XKaH-lMbep bernen cknoHaeTCca K
TOMY MHEHWIO, 4TO MPOrHo3bl USS He Ka)KyTca HenpaBAonoAobHbIMY - XOTS 6bl MOTOMY,
4TO OHW 3aTparusatoT 1% pbiHKa Tpyaa B LLBenuapun. «Ecnm eBpo oCTaHOBUTCSA Ha
cerofHsILLHEeM ypoBHe, 3TO, HECOMHEHHO, He NMponaeT He3aMe4YeHHbIM 4518 npeanpusaTun.
Ho nporHo3npoBaTb yObITKM Ha AaHHbIN MOMEHT HEBO3MOXXHO». TeM He MeHee,
npeysenuyeHmne Nnpogpco3oB oTHoCUTENbHO. O6 3TOM cBMAETeNbCTBYET U HelaBHee
MOHM>XXeHne Kypca (ppaHKa OTHOCUTEJIbHO €BPO: C KOHLA MIOHA KYpPC NMOHU3WUIICA C 1,32
dpaHKa 3a eBpo 00 1,352. MHorme npodCcoto3Hblie opraHusayunm n pabortogatenn B
npoweplwmne Mmecsubl oueHusanu nopor B 1,45 ppaHKa 3a €BpO Kak «TepnuMblin», Torga
KakK KypcC 1,40 ¢ 06 beKTUBHON TOYKWN 3PEHNSA CHUTANCA KPUTUYECKUM.
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Bec (hpaHKa NO OTHOLLUEHUIO K eBPO HE CKa)XXeTCA Ha LUBENLLApPCKOM 3KCMNOPTHOM pPblHKE
(Keystone)

OLHUM C/IOBOM, SKOHOMMUKA CMOXXET ajanTupoBaTbCA K HOBbIM YCJIOBMAM, TOYHO Tak Xe,
KaK OHa fesiasna 3TO B NpowioM. A UMEHHO, No csioBaM KpUCTUHbI Mag)XnHmn, gupekTtopa
POMaHACKOM CEeKLUUN economiesuisse, - «NyTeM pacllMpeHns CBOUX reorpadunyeckmnx
rpaHnL n yeenuydeHmna obbema npoaykummn». Ikcrneptbl 6aHka Gonet & Cie nparMaTuyHo
CMOTPAT Ha BeLu. 1o nx MHeHuto, NPeaAnpPUATUA NOCTOSHHO CTasIKMBaTCA C npobnemon
obMeHHOro Kypca 1 60/IbLUIMHCTBO U3 HUX CO34aJIM «eCTEeCTBEHHbIN 3allUTHbIA CJI0N,
noafep>xunBasi B paBHOBECUM pacxobl U AOXO4bl B Pa3/IN4HOM BaJIIOTHOM BbIPaXXeHUN».



TaK 4TO BMOJIHE CMOCOOHBI OTpPa3nTb yaap OT NMNaaeHnda KypCa €Bpo.

Y10 )Xe KacaeTcsa nporHo3os USS no CHM>XeHMo 3KCcnopTa, TO nocsefHue ctatuctudeckue
OaHHble ®efepanbHON TaMOXXeHHOW agMuHUCTpauun (AFD) ckopee onpoBepratoT, YeM
noaTeepxgatT nx. K ToMy e, Hy>KHO NpUHUMaTb BO BHUMaHWE HECOOTBETCTBMNE MEXAY
KYpPCOM (ppaHKa 1 yPOBHEM 3KCMOPTa: 3aKa3bl HAa MHOrMe BUAbl NPOoAYKLUUK Bblnn
BbIMNOJIHEHbI MeCcsLaMn paHblUe, a MOTOMY POCT Kypca )paHKa HUKaAK Ha HUX He BAUSET, -
noaATBeEPONAN B aAMUHUCTPaLNN.

3a nepsoe nonyroane 2010 roga HOMUHaNbHLIN 06beM 3KcnopTa (He y4nTbiBas
MHMNAUMIO) NoBbICUIICA Ha 8,2%, OOCTUrHyB 96 MnannapaoB opaHKoB. Bo BCcex cekTopax,
3a NCKJII0YEHNEM TEKCTUbHOIO, Habngancs 3Ha4YNTENbHbLIA POCT, @ MeTanyprunyeckas v
YacoBas NPOMBbILLUJIEHHOCTN 3aperncTpmpoBaivn 0CO6eHHO BbICOKME pe3ybTaThbl,
COOTBETCTBEHHO, +22,5% n +19,7%. He oTcTaBasia U XuMn4eckas rnpomMblLLISIEHHOCTb
(+10,1%). Ecnmn Kypc ppaHKa 1 BANAA Ha 3KCNOPT, TO B obpaTHOM nporHo3am USS
nponopumnn: B UIOHE, KOrga oH AOCTUI NCTOPUYECKOro pekopaa no OTHOLLUEHUIO K eBpO,
3KCMOPTHLIN PbIHOK LLIBenUapunmn 3aduKCUpoBas 3HAYNTENbHbLIA POCT NPUBLIAN.

Mapcenb 3eHHxay3ep, npeactasmtesnb SGCI Chemie Pharma Schweiz, npegnpuaTtun,
obecneyvmBatowmx noyTn 40% skcnopTa LLUBenuapuun, Npn3Hancsa B UHTEPBbIO raseTe Le
Temps, 4T0 obpalieHne NPOMbILIEHHbIX NPeaAnpuaTUn K LLIBenuapckoMy HaunOHaIbHOMY
baHKy c npocbbon nogaep>xaTb €BPO HE JaAyT A0JrOCPOYHOro appekTa. A CUIIbHbLIN
(hpaHK nMeeT He TONIbKO HeAOCTaTKW, HO 1 NMpenMyLecTBa, Hanpumep, MNopT obxoaunTcs
newesne. «HaunoHanbHbIM baHK LLIBenyapun He fO/HKEeH pearmpoBaTbh Ha KPaTKOCPOYHYIO
N3MEH4YNBOCTb BaJIIOTHbIX KYPCOB, MOTOMY 4TO (hpaHK OCTaHeTCHA CTabuibHbIM B
6avxanwmne mecsaubl. Fopa3fo Ba)KHee cenyac - BbipaboTaTb NpaBUbHYO NOJNTUKY NS
obecneyeHunsa CcTabuibHbIX LEeH B MepCrnekTuBe», - 3aK/04na 3eHHXay3ep.

YTo KacaeTcsa NONTUKK NpeanpuaTuin, To 34eCb OH nogaep>kas To4Ky 3peHunsa Gonet &
Cie: OHM cyMeloT afanTUPOBaTbCS, KakK He pa3 y>ke 3TO Aesiasn, CTasIKUBasACh C
HecTabunbHbIMK KypCcaMK B pa3HbIX YacTax cBeTa. K ToMy xe, cnaboCTb eBpo 3aTparneaeT
JINWb OAWH 3KCMNOPTHLIN pernoH. Kpome eBponencKoro CyLecTBYOT U APYrne pbiHKK
S3KCMopTa, 3Ha4YeHne KOTOopbIX B rnocsiegHee BpeMs pacTteT - B bpasnnuu, Poccuun, WHoun
nnn Kntae.

KYpC dhpaHKa NO OTHOLWIEHWIO K EBPO

nageHve eBpo

CTtaTbu no teme

B LliBenuapuun pacteT 6e3paboTuuia

YacoBas nHayctpus: ot 6e3paboTuLibl K BbICTAaBKaM
LLIiBenuapubl 03aboyvyeHbl pocToM 6e3paboTuLibl
LLiBenuapckme 6e3paboTHbIE NoayYaT HOBbIA 3aKOH
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