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7 nioHA 2011 roga Mbl NpUraacuan HawmMx YuTtatenen B NpsiMoM acmpe NnpocsieamnTb 3a
becepnon Ha 3Ty yBNeKaTesibHYIO0 TEMY ABYX BeAyLNX d3KCNepToB - AnekcaHapa Kovybes
(baHk Lombard Odier Darier Hentsch & Cie, LLBenuapusa) n Angpes LWagpuHa
(pykoBoanTensa HanpasnaeHus no paboTe € YacTHLIM KanuTanoM, MNasnpombaHk, Poccuns).
YBbl, MO0 TEXHNYECKUM NPUYMHAM ONANIOr HE COCTOSACH, OAHAKO NPenJlIoXKEeHHbIe
cneymnanncTaMm OTBETbl Ha BOMPOCHI MOKa3a/MCb HaM TaKUMN MHTEPECHbLIMU, YTO Mbl
npennaraem Bawemy BHMMaHMIO X NevYaTHbIN BapuaHT. Bena 6ecepny - rnaBHbIN pefakTop
Hawewn Nasetbl.ch Hapexaa Cukopckas

I

Nous proposons a nos lecteurs un compte-rendu détaillé d'une vidéoconférence qui s'est
déroulée sur le site de NashaGazeta.ch le 7 juin 2011.
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Hapexna Cunkopckas: AHgpeu LLlanpunH, no BawweMy MHEeHUIO, KaKoBa BoobLye
CEerogHALWHANA TEHAEHLUNA - K HAKOMNJIEHUIO NN K BbICTPOMY pacTpaynBaHuio?

Ecnm roBopuTb 0 rnobanbHbIX TEHOEHUMAX B KPYNHENLLNX SKOHOMMKAX MMPa, TO Mbl
MO>XEM KOHCTaTUpPOBaTb, YTO Ha NpoTsXeHnn 1990x - nepson nonosuHbl 2000x rogos
noTpebaieHmne pocsao 3Ha4YnTeNbLHO BbICTpee, HeXXenn HakonneHnsa. OTMEeTUM, YTO BbICOKNE
TeMnbl 9KOHOMMYecKoro pocta B CLUA 6b11n AOCTUIHYTbl MMEHHO 3a CYeT CTOJIb BbICOKOIO
pocTa notpebneHuns. Mocne Kpmsnca TeHAEHUMNA N3MEHUNACb - II0AN CTasn OCTOPOXKHee
TpaTUTb AeHblrn. Tak, cpasy nocse Kpmisnca nonsa HakonseHun B CLUA Bbipocsa ¢ 3 o 6%.

Ecnn xxe rosopuTb 0 cermeHTe Private Banking, To 34eCb cuTyaunsa NpUHUMUMNNANBHO UHas.
AKTUBbI HaCTHbIX BAHKOB NOCTOAHHO PacCTyT, MPMUYEM CerogHs, Hapagy ¢ Knutaem u
Ban>xxHnMm BocTokoM, Poccusa aBnaeTcs ogHUM M3 CaMblX BbICTpOpacTyLWmMX pbIHKOB Private
Banking. Hanpumep, 3a Tpu roga mexay 2006 n 2009 rr. o6bem 3Toro cermMeHTa B Hallen
CTpaHe BbIpoC B 2,5 pa3a. OxXugaemMbln eXXxerogHblni poCT pblHKa B NATUNETHEN
rnepcnekTuBe Tak>Xe BHywnTeneH - nopsagka 15%.

HC: Anekcaugp Ko4yybe#n, a kakoBa cutyaums B LLiIBenuapun?

B LLiBenuapun cyLLecTBYIOT ABa YPOBHSA cbepexeHunin. Nepsbii YPOBEHb - 3TO
ohuLmanbHasa cucTteMa NeHCMOHHOro obecneyeHus, KoTopas npegycMaTpmBaeT Tpu
KaTeropumn rneHCMoHHbIX cbepexeHnn: rocygapCTBeHHbIe, UHANUBUAYANIbHbIE, @ TaKXXe
MEHCUOHHbIE OTYMCIIEHUS, OCyLlecTBsseMble paboTogaTensamMmn. B ycnoBmsax HU3KMX
MHMPASALNOHHBIX 0XKNAAHUA HaOeXHOCTb Takon cbeperaTesibHON CUCTEMbI HE Bbi3biBaeT
HUKaKNX COMHEHNI. BTopon ypoBeHb cbepexxeHnn npencrasnsatoT cobon
KannuTanoBJIOXXEHMWS, OCyLLeCTBASEeMble BHE ohULMaSIbHON CUCTEMbI MEHCUOHHOIO
obecnevyeHuns - NpuyYemM XoTHA aKUUM TaKNX KOMNaHUN, Kak «HecTne» n «HoBapTuc»,
NrpatoT Ba>KHY POJib B MHBECTULMOHHbLIX MOPTGEeNsax, TeM He MeHee LLiBenuapnsa B LesioM
no-npeXxxHeMy XapakTepusyeTcss KOHCepBaTUBHOW UHBECTULMOHHOW KYJIbTYPOUW, B KOTOPOW
npennoyTeHue otaaeTcs obanraunsamm n 6aHkoBckuM cbeperaTenbHbIM CHETaM.

HC: Mo>xHO /1M 06 beKTUBHO roBOPUTb O TOM, YTO C KAKMMU-To baHkamu 6osnee
BbIrogHo paborartb, a ¢ KaKMMHU-TO MeHee? U ecnin ga, To N0 KaKUM KPUTEPUAM 3TO
onpepenserca?

A. Kouyb6emn: BaxxHo, 4Tobbl MOTpebnTenn noHMMann cerMeHTaLmnto 6aHKOBCKOro CEKTOpa.
XoTenocb 6bl NOAYEPKHYTh, 4TO B LLIBENLapun nMeeTcs YeTbipe OCHOBHbIX KaTeropum
MOCTaBLLMKOB BaHKOBCKUX YCNyT, pacnpenensaemslix cieayowmm obpa3om: po3HNYHbIE
6aHKKN (KaHTOHanbHble K cbeperatenbHble BaHKK), KpynHble 6aHKK rnobanbHOro
MacwTaba (Hanpumep, Credit Suisse, UBS), yacTHble 6aHku (Hanpumep, Lombard Odier), a
TakXXe He3aBucmMble BaHKN-6yTuKK, cneymannsnpyowmecs B 061actu ynpassieHns
aKTMBaMu. MIHBeCcTopaM, 3aMHTEpPEeCcoBaHHbIM B UHAMBUAYAIbHOM 00CYy>XUBaHUN, B
KOTOpOM ocoboe 3HaYeHne NpnaaeTcs TeCHbIM B3aUMOOTHOLLEHNAM Mexay 6aHKoM 1
KJINEHTOM U MHONBUAYAIbHLIM MHBECTULIMOHHBIM PELLUEeHUSM, CleayeT pacCMOTPEeTb
BO3MOXXHOCTb paboTbl C YaCcTHbIMU BaHKaMK, HO B TO XKe BPeEMS UM c/ieayeT yHYnUTbiBaTb
YHUKaJIbHbIE MPUHLWMbLI ONEePaTUBHON AeATENIbHOCTU, KOTOPbIX MPUAEPKNBAOTCHA Takme
6aHKOBCKME CTPYKTYPHI.

A. WappuH: KoHeYyHO, Menkne baHkn nnaTaT 6osblume NpoueHThl MO BKAa4aM, HEXenn
KpynHble. 2To obwenssecTHo. Bonpoc B TOM, Kakmne pucku bepet Ha cebsa kaneHT paau



3TOro gonosiHMTenbLHoro goxona? Hambonee goctynHasa nHhopmaunsg o GUHAHCOBOM
MoJsIoXKeHnn BbaHKa - ero KpeauTHbIN PeNTUHr. HO Ha yxyaLlleHune naatexecnocobHocTH
6aHKa peNnTUHIoBble areHTCTBA, Kak MpPaBuJio, pearnpyoT C ono3gaHnem. A

x]

AHppen WaapuH

3TO 3HAYUT, YTO 3a4acCTYI0 3aMeTHOe CHMXXeHNe penTunHra HabnogaeTcsa, M1wb Korga 'y
BaHKa y>Xe haKTu4eckun HeT cpencTB, 4Tobbl pacnnaTuUTbCA C BKAag4Ynkamu. Nostomy, Ha
Hal B3rns4, YaCcTHbIM KJIMeHTaM cfiefyeT oTAaBaTb npeanoyteHne Hambonee KpynHbIM
PUHAHCOBBLIM UHCTUTYTaM, Y KOTOPbIX AMBEPCUDUNLMPOBaAHHbIN BU3HEC, LInpokas
KneHTckasa 6asa, CUJibHble aKLMOHEepHbI.

Ecnn xxe rosopuTtb 0 chepe 4YacTHO-6aHKOBCKOro o6Cy>XmBaHus, TO eCTb HECKOJIbKO
OCHoOBoOMoJararWwmx npasu. Nepsoe 1 camoe rnaBHoe - HAMBUOYabHbLIA MooXon,
OCHOBAHHbIN HAa MOHUMAHUN NHBECTULMOHHbIX NOTPeBHOCTEN, N BbICOKOE Ka4yeCcTBO
obcnyxusaHusa. MeHHO nosTomy B Private Banking Henb3a «rHaTbCsA» 3a MosyYeHneMm
CUIOMUHYTHOW Npubbinn. Knoyesas 3a4ada - NOCTPOEHME C KJIMEHTOM A0JIFOCPOYHbIX
OTHOLLIEHNIN, OCHOBAHHbIX Ha B3aMMHOM AoBepun. Mbl Npuaep>xmBaemMcs 3TUX rnpasuil.
MosTomy B MNasnpombaHke paboTaeT NOCTOSAHHAs KOMaHAa KJMEHTCKMX MEHEAXKEPOB U
cneuvanucTos, obnagatowmx NpodeCccnoHabHON 3KCNEPTN30M B CaMbIX Pa3fInYHbIX
obnacTtax (nnaTe)xHble CUCTEMbI, MHBECTULIUWN, 3aKOHOAATEeNbCTBO, HAoru,
HeaBMXNMOCTb, art banking n 1.4.). KnueHTbl Hawero 6aHka 3HatoT, 4TO B ocuce Private
Banking nx He 6yayT BBOAUTbL B 3abny>xaeHne oTHOCUTESIbHO XapaKTepa, LeHbl U
KavecTBa ycayr, U HegocTaTo4yHass MHPOPMUPOBAHHOCTbL KJIMEHTa He npmueeaeT K
HaBA3bIBAHNIO HEMNOAXOAALWLMX UHBECTULMOHHBIX peLleHniA.

Ewe oanH Ba)kHbIN acnekT Private Banking - 3To KoHpuaeHUManbHOCTb, cobnoaeHne
6aHKOBCKOW TalHbI. 1o 3TOM no3nunn Haw 6aHK Tak>xe obnagaeT TeXHOOruaMu
B6e3onacHOro xpaHeHUsa NHGopMaunn, oTBEYaLWMUMN BbICOYANLLNM MUPOBLIM CTaHOapTaM.

HC: Hawm 4ntaTtenmn MHTEepecyloTcsa - KaKo CyMMOM HY>KHO pacrnosaratb, 4Tobbl
OTKPbITb CYET B LUBEHLLAPCKOM YacTHOM baHke? BoobLue, K1IMeHTOM LIBeHLapCcKoro
6aHka MmoxeTt cTatb 11060M YenoBek?

A. Koyyben: TeopeTndeckn nobom 4esnoBeK MOXET CTaTb KJIMEHTOM LLUBENLLAPCKOro
yacTHoro 6aHkKa, oAHaKO Ha NpakKTuKe B YaCcTHble 6aHKM obpallatoTCca NpenmMyLLecTBEHHO
KJINEHTbI, N9 KOTopbiX 60sblIoe 3HaYeHe nmeeT crneunanmsaumsa baHka B obnactum
yrnpaBJ/IeEHNS UHBECTULNAMN, KOTOPbIE FOTOBLI OMNJIa4MBaTb KOMUCCMOHHbIE 3@ ynpaBaeHne
aKTMBaMM N OCO3HAIOT, YTO YacTHble BaHKKN - 3TO HeYyTo BosblLuee, YeM NPOCTO OObLIYHLIN
6aHK, TaK Kak OHM NPefoCTaBAAIOT KOHCYbTaUUmM NO CTPYKTYPUPOBAHUIO U NepeBoay
UMYyLLEeCTBa, KaNnUTasIOB/IOXKEHUSM U BbICTPaNBAOT MHONBUAYAJIbHbIE B3aUMOOTHOLLEHUS
MeXAY KJANEHTOM n 6aHKMpoM. M XoTa Kaxkabih BaHK caM yCTaHaB/AIMBaET NMpueMaemMyto
AN HEr0 MUHUMAJIbHY CYMMY BKJ1laga, 00yC/IOB/IEHHYIO Pa3/INyHbIMUN PbIHOYHbBIMU
OrpaHNYUTENbHBLIMN (haKTOpaMK, afileKkBaTHasA CyMMa, KOTOPYHO MOXXHO CHATaTb OTNPaBHOMN
TOYKOW A1 OTKPbITUA CHeTa B YaCTHOM BaHke - 3TO 1 MUIZIMOH LWBENLAPCKMX (DPaHKOB.

HC: PeasnibHO 1M NpMyMHO>XNUTb CBOM HaKOMJIeHUs, He npuberas K ycayram
nepcoHasIbHOro KOHcyJsibTaHTa?
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AnekcaHap Kovyben
A. WapapwuH: 3apaboTaTb Ha pacTywemM poHAOBOM pPbIHKE HECJIOXKHO - 4OCTaTO4YHO UMETb



HEeKOTOpYyl CyMMYy CBOBOAHbLIX CPEeACTB M KPENKNE HEPBbI, Npu4eM B HanbonbLuem
BbIMIpblLLEe OKa3biBalOTCA Hanbonee cMesbie - OHM UCNOJIL3YIOT 3aeMHble cpeacTBa. bonee
TOro, ec/qim MOCMOTPETb Ha OOJrOCPOYHYI0 ANHAMUKY PbIHOYHOIO LWKAa, To 60sbLUyto
4acTb BpeMeHn hOHAOO0BbIE PbIHKN pacTyT. MNagaowmm pelIHOK OJINTCSA HEQOr0 - MeHee 1/3
OoT obuwen NPOTAXKEHHOCTN LUMKAa. Tak 4TO, Ha NMepBbIA B384, MOXXET NokKa3aTbCs, 4TO
nosy4YnTb NpunbbINIb Ha POHOOBOM PbIHKE JIErKO, N NAATUTbL 3a YCAYrn NpodecCnoHaibHOro
KOHCYJIbTaHTa He HY>XHO.

OfOHako, B peaJibHOCTUK BCe ropas3fo CJIOXKHee: Kak NoKa3blBaeT OMbIT, B KPU3UCHbIE
BPEMEHa PbIHKW MafatT cuibHee n buicTpee, 4em pacTyT B nepunofg byma. 3a 0CeHb-3MMY
2008 roga nHaekc Aoy O>oHcCa ynan Ao 3HavyeHun 2003 roaa, n emy noHagobunocb
bosnblie AByx NeT, 4Tobbl BEpHYTLCA Ha ypoBeHb fieTa 2008 r. MNMpeanonoxxmm, Baw
nopTdenb npocen Ha 1/3, 4Tobbl OTLIFPaTb 3Ty NoTepto, Bam Heobxoamm pocT Ha 50%. A
ecnn Bawwn 6ymarm ynanam Ha 50% - B 2008 rogy 6biBano n xy>xe, - ToO BEpHYTb noTepun Bl
CMOXXeTe TOIbKO, ecsin 3T bymarun BolpacTyT B 6yayuwiem Ha 200%.

DTOT NPOCTON NpUMeEp MoKa3sbiBaeT, YTO UCKYCHbIN NHBECTOP He TOT, KTO 3apabaTbiBaeT
B6osnblue ApYyrMx Ha pacTyLEM pbiHKE, a TOT, KTO ymeeT nsberatb KpynHbiX NOTEPb U
AOCTUraTb CBOUX AONIFOCPOYHbLIX Lienen.

A B 35TOM KOHTEKCTE CTAHOBUTCS MOHATHO, MOYEMY MHOIME COCTOATESNIbHbIE K/TMEHThI
npuberatoT K NMoMoLLn npogeccrnoHanoB. TeM 6osiee, YTO Ha pbIHKE CyLlecTByeT
HECKOJIbKO AECSATKOB ThICAY LeHHbIX ByMar 1 TbiCA4YM UHBECTULIMOHHBLIX (POHO0B, U cAeNnaTb
NPaBUJIbHbIN BbIGOP - TPyAHas 3a4a4a AaXke Oasa NpodeccroHasloB.

HC: B 4yeM 0c0beHHOCTb paboTbl NepCoOHaIbHbIX KOHCYJ/IbTAHTOB LUBEHLaPCKNX
6aHkoB?

A. Kouybemn: Posib nepcoHanbHOro hoMHaHCOBOIr0 KOHCY/IbTaHTa npeTepnena
CyLLLeCTBEHHbIE N3MeHeHns 3a nocnegHue 30 NeT, 1 B HalK OHW XOPOLUMA NepCoHaNbHbIN
KOHCY/NIbTaHT A0J/KEH pa3bupaTbCa B pbIHOYHON CUTYyaLuMn, OPUANYECKUX BONPOCaX,
Hafo0roob610>XeHnn 1 peLeHn BoONpoCcoB JIMYHOI O njaHa A8 CBOUX KJIMEHTOB, TaKMX Kak
WKoNbHOEe obpa3oBaHMe AeTen, apeHaa axXT U CAENKU C HEABMKMMOCTbIO. PasymeeTcs,
KOHCY/IbTaHT He MOoXXeT obnafaTb AeNCTBUTENbHO ryBoKMMN MO3HAHUAMN MO BCEM 3TUM
BOMpPOCaM, N OCHOBHOWN 061aCTbio cneumanmsaumnm KOHCyibTaHTa ABSIETCA BCe-Taku
WMEHHO OO0CKOHa/IbHOe 3HaHMe (OPMHAHCOBbLIX PbIHKOB, YTO ABSETCA CBOEro poaa
BO3BpaTOM K CTapbiM A0b6pbIM BpeMeHaM bupxeBbix 6pokepoB 1 (PMHAHCOBbIX
KOHCY/IbTalWA Ha BECbMa 3/IeMEeHTapHOM YPOBHE.

HC: OTtnmyaercsa nn 4yeM-1o pabota nepcoHasibHbIX KOHCYJIbTAHTOB LUBEHLLAPCKNX U
poccuuckux 6aHkoB?

A. WappuH: MHe Ka)keTcs, 4To paboTa NnepcoHasibHbIX KOHCY/bTaHTOB B Poccun n B
LLiBeriuapumn BO MHOrOM nNoxoxa. A 6epycb cyanTb 06 3TOM NOTOMY, YTO B Hallen KOMaHae
KOHCY/IbTaHTOB paboTaloT Noan, nMmetoLme onbiT paboThl B WBenyapckmux baHkax. 4
roTOB MPU3HaTb, YTO, B LL&JSIOM, KPYrHble WwBenuapckmne baHkm nmeroT 3a naevyamm bonee
OJINHHY0 NcTopuio n obnagatoT 6osiee WUPOKON NanUTPOn NPOAYKTOB U YCYr, HEXeNn nx
POCCUNCKNE KOHKYPEHTHI.

OpaHako, ecTb 04HO 06CTOSATENLCTBO, HA KOTOpoe st XoTes bbl 06paTUTL BHUMaHNE
yutaTens. Ans weenuapckoro 6aHka Poccusi - oAMH U3 MHOIMX PbIHKOB, A1
Ma3npomMbaHKa - 3TO eANHCTBEHHbIN PbIHOK. PycCcKune KIMeHTbl - 3TO BCe, YTO Y Hac ecTb,



Mno3ToMy Mbl ByaemM roToBbl NPOSABAATL BObLUYO TMOKOCTL N Yalle NOTN HaBCTpeYy
MHTepecaM KJIMEHTOB, HEXXENN KPYMHbIN MeXAYHAPOO4HbIN NHCTUTYT, rae paspaboTka
MPOAYKTOB U yCAyr onpeaensainTca Ha rnobanbHOM ypoBHe, a Poccus - BCero muwb 04Ha
M3 pa3BuMBalOLWMX CTpaH Hapaay ¢ Knutaem, MHamen n bam>xHmm BoCToOKOM.

HC: HecMoOTps Ha To, 4TO B nocsenHue rogbl YacTHoie 6aHKu pa3BUBalOTCA U B
Poccun, coctosaaTesibHble poCCUSIHE BCe >XKe NnpennoYyutaloT Aep>XaTb CBOU
kanutasnbel B baHkax LLUsenuapun. Yem Bbl, AHOpe#H, 3To obbsicHaeTe?

MK oTTOKa KanuTana n3 Poccun npuwencsa Ha 90-e roabl, B Ty anoxy Poccusa bbina
CTPaHOM C OFPOMHbIMU MOJINTUHECKUMU U (PUHAHCOBBIMU pUckaMu, a baHKoOBCKasa cucTema
CTpaHbl TOJIbKO 3apoXKAaasnacbk. B 3TuUX ycnoBMAX poccusiHe, caenasLlme nepsble KPYrHble
COCTOSAHUSA, LOJKHbI Bbl/IN 06BEKTUBHO Npepnoyvectb Poccun LLBenyapuio - cTpaHy ¢
HU3KMMU MOJNTUYECKNMUN PUCKAMU, 3aKOHaMN 0 BAHKOBCKOM TallHE N MHOIrOBEKOBbIMU
Tpaanumsamm 6aHKOBCKOro o6cny>xmBaHus.

CuTyaumnsa naMmeHunnacb Bo BTopon nonosmHe 2000-x. C o4HOM CTOPOHLI, B Poccun
NOSABNAIOTCHA KaYyeCTBEHHble (PUHAHCOBbIE NHCTUTYTbI. C APYron CTOPOHbI, LOXOAHOCTb MO
aKTMBaM, [OBEPEHHbIM WBENLapCcKNM baHKaM, pa3oy4apoBbiBaeT POCCUNCKUX KIIMEHTOB,
MPUBbLIKLIMX K 3Ha4YNUTeNbHO Bonee BbICOKMM CTaBKaM B Poccuun. bonee Toro, mmp
CTaHOBUTCA Bonee npo3payHbIiM, 1 LLBenuapna HaynHaeT obMeHnBaTbLCA NMHGDOPMaLUMER C
BNacTaAMU Apyrux ctpaH. NMoHaTne 6aHKOBCKOM TalHbl pa3MbiBaeTcs. HakoHel,
baHkpoTcTBO Lehman Brothers BnepBble 3aCTaBUIO KJIMEHTOB 3a4yMaTbCa O TOM, 4TO
KpYynHble NHOCTPaHHble BaHKM MOTyT UCMbITbIBaTb (PHAHCOBbIE TPYLAHOCTMU.

Takum obpa3oMm, CuTyauuns C ABMXKEHMEM KannTana CTaHOBUTCS C/IOXKHee. Sl HN B KOen
Mepe He bepycb yTBepXAaTb, 4TO TEHAEHUMSA K OTTOKY KanuTajsa nepesioMaeHa, Ho A
3Hato psag cayyvaes, KOrga AeHbru, BolBe3eHHble n3 Poccun, peuHBeCcTUpPYOTCA B
POCCUNCKYIO SKOHOMMUKY.

HC: A no Bawunm, AnekcaHgp, HabniogeHUsaM, NICTUHHbIe LUBeALuapLubl OBEPAIOT
CBOMM baHKaM nm nNpennoYmTaloT 3arpaHnyHble (pUHaAHCOBbI€ MHCTUTYTbI?

duHaHcoBbIN Kpu3nc 2008 roga cTan OTAMYHBLIM Bogopasaesom ans 6aHKoB, KOTopble
OTBETCTBEHHO NOAXOANIN K PUCKOBAHHLIM TPaH3aKUMUAM N K KannuTany, 4LOBEPEHHOMY UM
KnneHTaMu. bespaccyaHoe noBefeHne HEKOTOPbIX PYKOBOOAWMNX MeHea XKepoB 6aHKOB,
HaLe/IeHHOE UCKJTIYNTESIbHO Ha MoayyYeHne nNpmnbbiav n 4OCTMIXKEHME pocTa tobon LeHon,
He TOJIbKO CO034aJ10 ONAaCHOCTb 419 (PUHAHCOBOW CUCTEMbI B LI€JIOM, HO 1 NOA4OPBAJIo
noBepue BKJaA4YMKoB K 6aHKOBCKOM cucteme. BHe 3aBUCMMOCTM OT rnobanbHbiX hakToOpoB.,
baHKoBCKasa cuctema LLBenuapun B pa3ssindyHble nepmoabl NogBepranacb CEPbE3HOMY
NaBNEHNIO, B HACTHOCTM 3TO OTHOCUTCSH K XKEHEBCKOMY KaHTOHa/IbHOMY BaHKYy, KOTOpPbIN
CTOJIKHYJICS C KPU3UCOM HEeOBMXMUMOCTM B Havane 1990-x ronos, oA4HaKo 1 3TOT BaHK 1
MHoOrune gpyrue 6aHkm ycnewHo CnpaBuinCb C KPU3MCOM M BbILLAM U3 Hero bonee
CWJIbHbIMUW, C ONTUMN3UPOBAHHOW CUCTEMOW ynpaBaeHna. B uesom weenuapubl
ncnblToiBaloT rybokoe nosepue K cBoenn 6aHKOBCKONM cucTeme.

HC: B nocnegHee BpeMs [OCTAaTOYHO LUHUPOKO 0b6Cy>XXAaloTCA BO3MO>KHbIE
nocsencTBus oTMeHbl 6aAHKOBCKOMW TalHbI JIN, TOYHEe, COKpPAaLL,eHUs ee npenesos.
B 4acTHOCTH, rOoBOPAT O TOM, YTO 3TO AeslaeT Yysa3BUMbIMMU, Npe>Xae BCero,
COCTOATeNIbHbIX BKJ1aA44YNKOB, KIneHToB Private Banking. flymaeTte nun Bbl, 4TO
Takas peBoswouns B Mupe (puHaHCOB peasibHa?



A. LLlappuvH: MHe Ka)KeTCs, YTO FOBOPUTb O PEBOJIIOLIMKN NPEeXXAEeBPEMEHHO. A He Beplo,
4yTo 6aHKOBCKas TaHa MOJIHOCTbIO MCYE3HET: B MMPE CYLLECTBYIOT 3aKOHbI, OXpaHsaloLWme
JINYHYI0 XXN3Hb, KOMMEPYECKNe CeKPEeThbl U T.O. MUp OENCTBUTENbHO OBMXXETCS Mo NyTu K
6onbLen NPo3payYyHOCTN, HO ABUXKEHME 3TO AOCTATOYHO MeJIEHHOE.

BnpoyeMm, «oTMeHa 6BaHKOBCKOWN TalHbI» MOXXET UMETb N NOJIOXKUTEsIbHbIE nocnencTeuns. B
YaCTHOCTM, WBenuapckne 6aHkm 6onblue He CMOryT MCNOJIb30BaTb TallHY B KayecTBe
OCHOBHOI0 KOHKYPEHTHOIr0 NpenmyLecTBa. A 3Ha4YuT, r1aBHbIM apryMeHToM B 6bopbbe 3a
KneHTa byaeT He TalHa, @ Ka4yeCTBO yCyr, HaJlm4yne WMPOKOro cnekTpa NpoayKTOBbIX
peweHun n T7.4. baHku 6yayT 6onblue MHBECTUPOBATL B MHDPACTPYKTYPY, KAYECTBO U
pa3Hoobpa3une nx ycayr noBbICUTCS, @ 3TO - XOpoLlas HOBOCTb AJ11 KJIMEHTOB YaCTHbIX
6aHKoOB.

A. Kouybemn: Cpeacrsa MaccoBOM MHOPMaLUUM BECbMa HEPABHOAYLWHbI K TeMe
6aHKOBCKOW TalHbl, MOTOMY 4TO OHa aCCOLMMNPYETCH C TEHEBBIM MUPOM (PUHAHCOB U
3aKYJIMCHbIX 3aroBOpoOB, NpeacTaBnseT cobon CeEHCaALUMOHHOE «JIerKoe YTUBO» U ABNSETCSH
NnpeKpacHbIM MaTepuasomMm ansa guabmoB a na xenmc boHa. Ho Ha camom gene, Bonpoc
6aHKOBCKOW TalHbl - 3TO BCEro JINWb KpalHe He3Ha4YnTebHbIN acnekT Bcero 6aHKOBCKOro
CeKTopa 1 NpeumyLecTB, Npeasaraemsix Weenuapcknmm baHkamm. laHHaa TeMa penko
3aTparuBaeTcs B 6becefax Cc KIMeHTaMK, MOTOMY 4YTO OENCTBUTE/IbHO BaXXHble BOMPOCHI,
BOJIHYIOLLME KJIMEHTOB - 3TO COXPaHEHME NMoKynaTesibHOW cnocobHOCTK aAeHer Ha byayuee
M NOAroTOBKa Nepenayn akTmueos byayuimm nokoneHnsm. B peanbHOM Mupe 6aHKOBCKOM
NeATeNIbHOCTU pedb NOET O CTPYKTYPUPOBAHNN N MHBECTUPOBAHUN aKTUBOB 1 06
3(hbhEeKTMBHOM NCMOJSIb30BAHUN 3aEMHbIX CPEACTB.

HC: AnekcaHap, no Bawumm HabniogeHnaM, [eCTBUTENIbHO JIN B LUBEHLLaPCKNX
6aHkax HabnlofgaeTcsa OTTOK COCTOATE/IbHbIX KJINEHTOB, ONacaloLMXCA PAaCKPbITUSA
TaWHbl BKJ1agoB?

A. Kouyben: X0oTs KOIMYECTBO CYLLECTBYIOLWNX HE3aAEeKNAaPUPOBAHHbIX CHETOB OCTaeTCS
HEACHbIM M3-3a OTCYTCTBUSA KOHCOIMANPOBAHHbIX METOA0B UX N3MEPEHUS, O4EBUOHO U1 TO,
YTO HOBbIN MOCT-KPU3UCHBIN LUK BbiIHY>XAaeT 6aHku B LLBenuapum n 3a pybexxom bonee
ONTUMaNbHO YAOBNETBOPATb NOTPEOHOCTU KINEHTOB, 4YTO, B CBOKO O4epedb, NpueBeneT K
W3MEHEHNAM B HarnpaBJIeHUN NOTOKOB AEeHEeXHbIX CpeAcTB. Bcnencrsme aTon ANHaAMUKN
Hanbonee Npo3opamBble DAHKN HAYMHAIOT OTKPbIBaTb A0YEpPHUE CTPYKTYPbl HA MecTax U
npepnaraTbe UHBECTULMU, OOCTYMHbIE MO BCen EBpone, npenocTtaBnas B pacrnopsixeHue
KJINEHTOB HOY-Xay U KOH(PUAEHUNANBbHOCTb, KOTOPbIE LWBENLapCcKMe YacTHble BaHKupbl Ha
NPOTSXKEHNN MHOIMX NOKOJIEHNN AOBENN A0 COBEPLUEHCTBA, Kak HUKTO U3 BaHKMPOB HY B
O4HOW CTpaHe MmMpa. OTO 03HAYaeT, 4To AJ1A Toro, 4Tobbl BOCNOJ/Ib30BaTbCA OTTOKOM
OEeHEeXHbIX CPeACTB N3 04HOW Iopucankunm B gpyryto, 6aHk gosxkeH obnapatb
[OCTaTO4YHOM rMBKOCTbIO U YMeHneM, obecrnevynsas NPUCYyTCTBUE HA CaMbIX Pa3sINYHbIX
pblHKax 1 co3faBas 6aHKOBCKUE NMPOAYKTbl, afanTUPOBaHHbIE ANS 3TUX IOPUCONKLNNA.
Kpome Toro, B NOCT-KPU3UCHbIN Nepuos n3MeHuacb rOTOBHOCTb K PUCKY U MHBECTOPbI BCE
pe>ke corfiacHbl «6J10KMpoBaTb» CBOW CPeACTBa B KannTanoB/IOXKEHNAX CPOKOM bonee yem
3-6 MmecsiueB. [JaHHbIN CABUI B CTENeHW NpuemMsieMoro pucka n tpeboBaHumsax K
NNKBNOHOCTN NMHBECTULLMIA Tak>XXe BAMSAET Ha XapaKTePUCTUKM MOTOKOB AEeHEXHbIX
cpencTs. LBenuapus no-npexHeMy octaeTcs MOWHbIM (PUHAHCOBLIM LLEHTPOM U
NPoAoJI>KaeT pacTu - TYT K MeCTy NpuaeTca XOpOoLLO U3BECTHas uMTaTa: «CIyxXm 0 MOen
CMepTU CUJIbHO NpeyBesINYEHbI...».

HC: Bonpoc ot yntartens - LLIBenuapckmm 6aHK n3Ha4asibHO BOCNPUHUMAJICA KaK
3aKpbITbIN PUHAHCOBBIN MHCTUTYT, KOTOPbIA paboTaeT Tonbko B LLIBenLapum n



npuHapIe>XuT oqHOMY MJIN HECKOJIbKMM cobcTBeHHMKam. CerogHa MHOrme
wBenLapckme baHkun ctanm rnobasbHbiMu (PUHAHCOBbLIMM KOPIOpaLUsIMH, KOTOPbIe
paboTtaloT no BceMy MUpPY, a UX aKLuNKN pacrnbiJieHbl Cpean TbiCi4Y MHBeCTopoB. T. e.
MX OCHOBHbIE NPUHLUNIMNbI [eATeJSIbHOCTU pa3MbIiBaloTcsAa. B cBA3M ¢ 5TuM cpasy ABa
Bonpoca: 1) MO>XHO /i cYyuTaTh, 410 B LLIBenLapum MeHseTcs nonaxon K Private
Banking? 2) HacKo/1bKO BeJINKa BEepPOSATHOCTb, YTO Ha [OJIroe BpeMs COXPaHNTCA
TpaguuMoHHas Mmogensb wiBenuapckoro Private Banker?

A. Kouyben: 370 - OT/INYHbIN BONPOC, 4TOObLI 3aBEPLIMTL Halle MaJieHbKOoe nyTewecTsue,
TaK KakK OH 3aTparmBaeT 04E€Hb Ba)KHOe 1 cepbe3Hoe 3abny>xaeHue, pacnpocTpaHeHHOe
KakK cpeau notpebutenen, Tak n cpeam y4aCTHUKOB (PMHAHCOBOIO pbiHKa, N Tpebytoulee
pa3bAaCHeHns. Bo-nepBblx, YacTHble 6aHKKN, A4ENCTBUTEIbHO, HAXOAATCSA B HaCTHbIX pPyKax,
N NX KOHLenumsa cpopmmpoBaiacb Jake paHblue, 4eM XKeHeBa nNpucoegnHmnach K
LLIsenuapckon KoHdenepauun. busHec-moaens 4acTtHoro 6aHka achdekTneHa, npubbiibHa
n obnagaeT yHMKaJIbHbIMM XapaKTepucTukaMmmn, obecneymBatowmMm MakCMMaibHble
npenmyLecTea oasa KameHToB. OCHOBbI hnnocomnm GaHKOBCKON [eATENIbHOCTU U
NnoAXO0A40B YacTHbIX baHKoB LLBenuapnm ocTarnTCca Hem3MeHHbIMU. Kak 1 noboe ycnewHoe
npennpuatue, baHkM afanTUPYIOTCA K MOTPEOHOCTAM KJIMEHTOB U TpeboBaHUAM
neAaTesnbHOCTU Ha rnobasbHOM pbIHKeE.

Bo-BTOpbIX, TepMUuH «Private Bank» nnn «Private Banking», 6611 3aMMCTBOBaH KPYMHbIMU
baHkamu, NbiITatowWmMMnca gngdepeHumposaTb cBon 6aHKOBCKUE ycnyrn, 4Tobbl
chopMmnpoBaTb KaHa bl CObITa CBOUX NPOAYKTOB N KPYMHYIO naaTdopMy, NpeniarapLLyto
KJINEHTaM LLUNPOKUA aCCOPTUMEHT YCyr U NPOAYKTOB. TakoW Noaxon He TOJIbKO NpuBoanT
K BO3HUKHOBEHUIO CEPbe3HOro KOHMJINKTa NHTEPECOB, HO N, KaK MHe KakeTCs, Kpusnc
Har1S4HO NMPOAEMOHCTPUPOBAS PUCKN, KOTOPbLIM NOABEPXKEHbI KNIMEHTbl TaKMX BaHKOBCKNX
opraHusaumn. B-tpeTbunx, He NPUXOANTCA COMHEBATbCS B TOM, YTO A0 TeX Nop, NoKa
KJINEHTbI YaCTHbIX BaHKOB OCTalTCA BEpHbIMU CBOMM BaHKaM, a UX KOJIMY4eCTBO
NpoAoJI>KaeT pacTu, KOHLEeNuUus WBenuapckoro YacTHoro 6aHkKoOBCKOro gena rno-
npe>xHeMmy aBnseTcsa SPPEeKTUBHON U yCNeLIHON.

A. WappuH: Mogenb YacTHoro 6aHka BocxoanT K XVIII Beky. HYacTHblie BaHKK
co3faBannCb B (hopMe ToBapwuLLeCcTBa, NPUHaA/IeXXallero HeCKoJIbKUM napTHepam -
YaCTHbLIM NMuaM (oTcoga n bepeT Havano TepMuH «Private Banking»). MapTHepbl
COBMECTHO ynpasnsnu 6aHKoM 1, B paje cjlydaeB, HeC/IM HEOr PaHUYEHHY0
OTBETCTBEHHOCTb No obs3aTenbcTBaM baHKa, T.€. OTBEYAIM HE TOJIbKO BJIOXKEHHbIM B 6aHK
KannuTanaoM, HO U BCEM CBOMM ABUXNUMbIM N HEABUXXNMbIM UMYLLECTBOM. Takasa busHec-
MOZesib rapaHTUpPOBasa KJIMEHTaM BbICOKYIO HafeXHOCTb 6aHKa, a Tak)Xe OTBETCTBEHHOE
N KOHCEPBATUBHOE yrpaBseHne puckaMmu, 4To No3BOINIO YacTHbIM BaHkaM B LLBenuyapuun
yCMeLwHo NponTKn Yepes MHOMMe UCNbITaHUS U AOXUTb A0 Hawmnx gHen. OQHaKo 3Ta
MoZlesib Cepbe3HO OrpaHuYmMBalsia BOSMOXKHOCTW AN pa3Butusa busHeca, 4To Tamno B cebe
ornpenesieHHbIE PUCKN: eC/IN Bbl pacTeTe He Tak BbICTPO, Kak Ball KOHKYPEHTbI, TO Bbl He
MOXKeTe BKaAbiBaTb A4OCTAaTOYHO CPEACTB B MHPPACTPYKTYpYy BusHeca n HaHMMaTb
Nydwnx MmeHep)xepos. B pe3ynbTaTe, Bbl pUCKyeTe B LOJITOCPOYHON NepcreKkTuee
OKa3aTbCH B Yncae ayTcannepos. osTomy faneko He Bce 6aHKM Bbln roToBbl CiefoBaTh
TpaguUMOHHOW MoAenn YacTHoro baHka, n Bce 6obLle PUHAHCOBLIX MHCTUTYTOB
npuobpeTann opMy OTKPbITbIX aKLLMOHEPHbIX 06LecTB.

B 4yacTHOCTMK, Takme ruraHTbl WBenuapckoro busHeca, kak Credit Suisse n UBS, asnsatoTcs
ny6nn4HbIMM Kopriopaumamu, 4o Bymarn KOTUpyTCa Ha Beaywmx bup>xax mmpa, Tak
4YTO, NO UPOHUN Cyabbbl, 3TV ABa NarmMaHa nHAycTpun «Private Banking» He aBnsatoTcs
YaCTHbIMK BaHKaMU.



N ynpasnsowmm baHKaMun, n nx KJIMEHTaM NpoxoanTcsa aenaTb BbIbop Mexay
HaOEeXHOCTbIO U KOHCEPBATU3MOM LLUBENLLAPCKOro YacTHOro 6aHka, ¢ 04HOMN CTOPOHbI, U
ANHaAMNU3MOM (DMHAHCOBOW Kopropauuu, nayLuien no «aMmepmKkaHCcKomMy» nyTu, ¢ 4pyron
CTOpPOHbI. 1o 2008 roga MHBECTOPbI CTPEMUINCL KaK MOXXHO BbiCTpee nosny4YnTb oTAavy Ha
BJIOXKEHHbIN KanuTas v no3ToMy npennovynTasnm BTOPOW NyTb, YBJIeKas no 3ToMy nyTu
TbICA4YN KNNEHTOB, 61arogaps CoONMAHbLIM BNOXKEHUAM B MapkKeTUHr. Cenyac nocne vyepeqbl
(PMHAHCOBbLIX NOTPACEHUNIN KJIMEHTbI CTa M BHUMaTeNlbHee BblbupaTb BaHKK, KOTOPbIM OHU
NOBepsAT AeHbrn. N 9 ybexxaeH, 4To KoOHUenuus Weenuapckoro 4yactHoro 6aHka nmeet
byayliee Kak 0O4HO M3 HanpaBAEHU COXPaHEHUS N yNPaB/EHNS JINYHbIMU COepexeHnsaMu.

OT pegakumn: YBaxxaemble yntatesnmn! ECin BaCc CEpbE3HO UHTEPECYIOT KOHKPETHbIE
3KOHOMUYECKME BOMPOCKl, KacarmLmecs Poccun v LLiBevigapun v 3aCJly>X1BatoLme Toro,
4TObbI CTaTh TEMOU C/leAyoLLuen BUAEO-KOHpEPEHLUN, NOXXalyyucTa, rnpucblianTe Ballun
rnpeasoXKeHus.
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