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>KeHeBa OTKpbLIBAETCA C HOBOro pakypca (© Keystone)

LLiBenyapus, a ToYHee, XKeHeBa - naep MUPOBON TOProBIM Ba)KHENLLMMN BUAAMU CbipbS U
Tonnuea. lNMovyemy?

I

La Suisse et, plus particulierement, Geneve, est leader du commerce international des
matieres premieres et du combustible. Pourquoi donc?

Geneve, ville des traders

Onepunpys € TOprosbix niowanok XeHessbl, Llyra nnmn JliouepHa, obocHoBaBLUNECA Tam
MeXOyHapoaHble Tpenpepckne komnaHmm (MTK) obecneymBatoT B CBOEN COBOKYMHOCTU OT
yeTBEpPTU A0 TpeTu hmnlmndeckoro obbema/Beca n CTOMMOCTU MUPOBbLIX MPOAAXK Ha PbIHKaX
XJ10MKa, 3epHOBbIX, MAaCJ/INYHbIX, Caxapa, CBbiLUe TPeTN He(PTAHOro Cblpbs n
He(TenpoayKTOB, a TakXxe 6osiee NONOBUHLI KOhe, LMHKa 1 Meau.

Ocobyto posib B MEXAYHAPOOHOM Tpenpepctse LLBenyapum nrpaet XeHesa. Y Hee ele ¢
KOHLa NpOoLU/IOro BeKa nepsoe MecTo B MUpe Nno TOProsbiM onepaumsam C 3epHOBbIMU U
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Mac/n4YHbIMN. C Havasla HblHELWHero CToJIieTUs OHa ycnewHo ocnapmeaeT C JIOHAOHOM
MUPOBOE NINOEPCTBO B TOProBJie XJIONKOM U CaXapoM U, caMoe rnasHoe,- HepTblo. Mo
caesikam c nocnegHen XeHeBa, BEPOSATHO, BO3bMET MasibMy NEPBEHCTBA Y>Ke Mo nToram
2011 ropa. O6wunnm obbem nponax 400 MTK, ynpasnsieMbix n3 ropoga KanbeBmHa
cocTasnsaeT npuMmepHo 800 MninmManos WBENLLAPCKUX (PPaHKOB, 4TO Mo ctommocTm B 1,5
pa3a npesbiwaeT BBl Wsenuapuun.

Mouemy LliBenuapuna?

Bo3HMKAET 3aKOHHbI BOMPOC: KaknuM e obpa3om Hebosbluasa cTpaHa, He byayyn B
MPOLLU/IOM KOJIOHWAIbHON UMMepuen, He MMeLLLas HN 3HAaYUMbIX CeJTIbCKOXO3ANCTBEHHbIX
PEecypcoB, HY 3aexel yrieBoaopoAHOr0 ChiPpbs, NN MECTOPOXKAEHNIA KaKUX-1nbo apyrmx
None3HbIX NCKOMaeMbIX, HN MUPOBLIX TOBAPHbLIX BUPXK, HX, HAKOHEL, NPSMOro BbIX04a K
MOpI0, CTasla INAEPOM MeXAYHAPOOHOro CbipbeBOro TpenaepcTesa? OTBevas Ha NoA06HbIN
BOMPOC, Hafo, NMpeXJe BCero, ckasaTb, YTO peyb MOET He 0 COBCTBEHHO BHELUHEN
Toprosne LLBenuapuun, a 0 TOProebixX onepaumnsax o060CHOBABLUMXCA B HEW CbipbeBbiX MTK
Ha MUPOBOM pPbiHKe 6e3 Kakoro-nnMbo Ncnosib30BaHMUs PECYpPCoB, NPON3BEAEHHbIX B CAMOW
CTpaHe 6a3MpoBaHUsA, UNK TPAH3UTa TOBAPHON MacChl MO ee TepPPUTOPUMN.

B ocHOBe wBenuapckoro ycnexa B npusnevyeHnn MTK nexxuT rpynna pa3sHOBPEMEHHbIX U
pa3HoONoOpPALKOBbLIX (PaKTOPOB, CBA3AHHbLIX C reorpamyecknM MecTonoI0XKEHNEM CTPaHbI,
ee KoMMepyecKnMn n 6aHKOBCKUMU TpaguumaMm n npoueccamu, NPpoNCXoanBLUNMMK B
MUpe, B OTAEJIbHbIX €ro pernoHax, ¢ peakunen Ha HUX LWBenLapCcKkux BrnacTen.
OencTBuTeNbHO, CPaBHUTEJIbHO Manas rno TeEPPUTOPUM U YNCSIEHHOCTU HaceNeHus cTpaHa
pacrnosioXKeHa Mexxay KpynHenwmnmm rocyagapcTeaMm KOHTUHEHTaNbHOM EBponbl (B
MPoLUJIOM UMMEPUSAMUN), HepeaKO KOHPIMKTOBaBWMMKU ApYr C ApyroM. Bekamun ons
obecnevyeHunsa ceoero 6aarononyymsa n gaxke BbhxmeaHusa KoHgenepaunm npnxonnnoch
oBflafieBaTb UCKYCCTBOM He MPOCTO OCTaBaTbCA HEMTPAJSIbHOW, HO U KaK MOXHO bonee
BOCTpeboBaHHOW BHELLUHUM MUPOM. B 3Ton CBA3UM WBeNLapckmne BnacTu TpaguunoHHO
NMOOLLPSAIOT pasBuUTUE y CTPaHbl NoCpegHUNYeCKNX PYHKLMA B pa3sindHbiX chepax.
Pbl4araMmn TpaguUMOHHOIO HenTpanuTeTa, obecnevyeHnss MakKpO3IKOHOMNYECKON
CcTabnnbHOCTN, B3BELLEHHON MOHETAPHOW NOJIMTUKIN, COBEPLLUEHCTBOBAHUA BaHKOBCKOro
nena, npuereKkaTeNbHbIX YC0BUA KpeanToBaHns, cB060AHOIr0 BaatoTHOro obmeHa,
YMEPEHHbLIX HasIOroB 1 T.M. B CTPaHy NPUTArMBAOTCA N JINYHbIE COCTOAHUSA CUNIbHBIX MUpPa
cero, v WTab-kBapTUpbl MeXAYHaPO4HbIX OpraHu3aunmn, U KOHTOPbI TPaHCHaLNOHaIbHbIX
KOMMaHWW, BKJO4Yasa colpbeBble MTK.

Y WBenuapun nmeeTcs HeMasbll COBCTBEHHbIN OMbIT MEXAYHAaPOAHOW TOProB/IN CbipbeM.
Ewe B Havane 20 Beka ee MTK - Volkart Brothers n3 BuHtepTtypa n United Trading
Company 13 ba3sens - c4HUTanUCb TorgawlHUMM MUPOBLIMU NAEepaMn B TOProse,
COOTBETCTBEHHO, KOYE N KaKao. DTN N Apyrue wBenuapckmne KomnaHnum pacnosaraim
hnnnanamm B cTpaHax npomssoacTea u notpebneHns, HeobxoA4NMbIMU CKNAACKUMUN
MoMeLeHnaMn n cpeacTesaMmm goctaBku. Mo OKOHYaHUM BTOpo MUPOBON BOMHbI, Kak,
Brnpo4yem, n lepson, LLBenuapusa Boirnagena cpegn paspyweHHon n pasopeHHonm EBponel
LUBETYLLMM 0a3nCOoM. 3a Nnxme ons MHOrmx ctpaH mmpa 1939-1945 rogbl peanbHas
SKOHOMMKA HENTPaJIbHOW CTPaHbl MPaKTU4YeCKM He nocTpanana, a ee 6aHKOBCKO-
hnHaHCOBbIN CeKTOop, CKopee, okpen. B Takon cutyaunmn KoHdenepauummn ynasanocb
COXPaHNTb MaKPOIKOHOMUYECKYIO CTabuabHOCTb NMpu AOCTaTOYHO NnbepanbHOM cncteme
X03AMCTBOBaHNA C KOHBEPTUPYEMbIM (PPaHKOM N CBOOBOAHBLIM BaNtOTHLIM 0OMEHOM 1
npoAoJ>KaTb HapawmeaTb bBU3HecC-NpmMBeKaTENbHOCTb CTPaHbl CpaBHUTENbLHO Bonee
HU3KUMW HanoraMmm n NPoLeHTHbIMU CTaBKaMn No KpeguTam.



CTonb npuTAraTesibHble YC/I0BUSA He MOrn He cpaboTaTbk. B 1950-e - 1960-e roabl B
LLiBenuapun y4ypexaatoT CBOU puvanbl KpyrnHble aMmepukaHckme komnaHum (Alcoa
International S.A.,Continental Metal Corporation, Gerald Metals S.A.,Grace Europe Inc.,
Handerson & Cleyton n ap.). Tyaa e ycTpeMAnTCA U HEKOTOPbIE aHTMJINNCKNE U
ppaHLy3CKMe PUPMBbI, ONacaBLUNECH 38 MAaKPO3KOHOMNYECKYIO N HaJIOr0BYIO
HecTabunbHOCTb B CBOUX CTpaHaX. YacTb bexxeHues n3 Bocto4yHonm EBponbl, Manon Asnn u
HacepoBCKOro ErmnTta Tak>xe NonoJsiHuAa psaibl WBENLAPCKNX Tpenaepos. Ho
BoCcTpeboBaHHOCTb TOProBbiX Naowanok Lsenyapum ocobeHHO Bo3pacTaeT, Ha4YMHasa ¢
nocsiegHen 4YeTBepTN NPOLLJSIOrO BeKa, 03HaMEeHOBaBLUENCS BO3POXKAEHNEM
MeXxayHapoaHoro Tpengepctsa. CBA3aHO 3TO, NMpe)xae Bcero, Co CMeHon hopm
COBCTBEHHOCTU B TOMJINBHOM U Cbipb€BOM CEKTOPAaX S3KOHOMUKWN CHavasla pa3BUBaOLLUXCSA
cTpaH B 1970-e roabl (HaunoHannsaums), a 3atem rocygapcts CHI B 1990-e
(NpuBaTM3aumns) U, COOTBETCTBEHHO, YTPaTON KOHTPOJA HA4 HUMN N Ha LeHaMu Ha
NnepBUYHOE Cbipbe CO CTOPOHbI Y3KOIr0 Kpyra MOHOMO/INCTOB (06 3TOM Mbl ele pacCKa)keMm
noapobHee).

Mouyemy XKeHeBa?

Ha obweliBenuapckoM oHe BbICOKOPA3BUTLIX NOCPEeaHNYEeCKUX PyHKLMn ocobo
BblaensieTca XXeHeBa. Ha NpoTs»KeHUU Nno KpanHen mepe AByX BEKOB ropo KanbBuHa -
Heocnopumas MMpoBas CToanua GaHKOBCKMX MHCTUTYTOB, YNPaBAAOWMX YaCTHbIMUN
COCTOSAHMAMU. 3@ MHOrMe gecatTuneTusa XXeHeBa yTeepanna cebs B KayecTse BeayLlero
MNPOBOIO NMeperoBOpPHOro LeHTpa, Mmecta npebbiBaHMA KpynHenwero B EBpone (1 BToporo
B Mmpe, nocse Hoio-Mopka) OTaeneHuns ObbeanHeHHbIX Hauuii, cekpeTapraTos
MHOXXeCTBa MeXAYHapoAHbIX, B TOM 4YucCJse, crneumnaan3npoBaHHbIX TOProBo-
3KOHOMMUYECKUX OpraHn3aunn. 3T opraHmsaumm, B Yucne Kotopbix n BTO, n KOHKTAL, n
MTLL, a Tak>Xe annaomMaTuyeckme npencraBuTenscTea nNpun HUX 6onee 150 rocypapcTs
Munpa obecneymBaloT WMPOKOeE NoJjie AN MexXAyHapoaHbIX AeN0BbIX KOHTakToB. HakoHel,
B XXeHeBe napasniesnibHo, a TO N C ornepexXeHneM CTaHOBJIEHUSA MeXXAYyHapo4HOro
TpennepcTBa, NOCTENEHHO CKaabiBasaca Habop ycnosnm, HenocpenCcTBEHHO
CTUMYIMPYIOLLIMX ero pa3sutue. Bo-nepBblix, 3TO XeHeBCKMe uamnasnbl KPYnHbIX
LWBENLAPCKNX N MHOCTPaHHbIX 6aHKOB, co3aaBnX y cebsa noapasaeneHus,
crneuvann3vpytoLlmnecs Ha KpeanToBaHUN MeXAyHapoLHOW TOProBAN CbiPpbeM N TOMJINBOM
- UBS, Crédit Suisse, BNP Paribas, Banque Cantonale de Geneve, Rosbank (ero otoenenune
3aKpblsIoCh B NpowioM rogy), Banque de Commerce et de Placement n gpyrue. Bo-
BTOpbIX, 060CHOBaBLUMECS B rOpoAe MUPOBbIE INAEPbI MHCMEKLNN, cepTudunKkaumu,
3KCTepHanM3auum rpy3oB 1 yrpaBneHns puckamm - Société général de surveillance (SGS
S.A.) n Cotectna. B- TpeTbux, TaM XKe pacnosoXUANCh WTab-KBapTUpPbl O4HOIO U3
KpynHenLwmnx B MMpe MopCcKnx nepeso3vynkoB rpy3os (Mediterranean Shipping Company
S.A.(MSC) nnn komnaHunm no paxToBaHMio TaHKepoB (Riverlake Shipping), a Takxe
kKoHTOpbl AXA nnu Helvetica, 3aHnMaroLwmecs cTpaxoBaHMeM nepeBo3okK. B-yeTBepThbix, 3TO
MHO>XEeCTBO KOHCaNTUHIOBbIX (DUPM: IOPUANYECKUX, aYyONTOPCKUX, Creunann3npoBaHHbIX
areHTCTB KOpMNopaTUBHOIo ynpasiaeHusa nnv nogbopa kagpos. Cpean HUX Takmne
aBTOpPUTETHbIEe B cBOUX o0bnacTAx KoMnaHun, Kak Ernst &Young, Schellenberg Wittmer,
Deloitte u KPMG. MpuTsAraTenbHOCTb FropoJa Kak TOProson niaowanku euie bonee
ycununacb nocie co3faHusa AenCTBYOWNMN Ha Hen Tpenagepamn, baHkamu,
rnepeso3ynkKamMm n gpyrumm komnaHunamm B 2006 rogy XXeHesckon Accoumauymm Toprosam um
®paxToBaHua (Geneva Trading & Shipping Association (GTSA). Accoumaunsa npn3BaHa He
MPOCTO 3alWMaTh MHTEPECHl CBOUX YIEHOB, HO, NyTeM 06beANHEHNSA NX YCUNWRA,
CcnocobCcTBOBaTb YMPOLLEHUIO U YCKOPEHUIO onepaunin MTK, ganbHenwemMy yCUIEHNIO POau
>KeHeBbl B MeXAYHAapo4HOM Cbipbe€BOM TpenaepcTBe.



Mpouecc nowen

MNocTeneHHO nonosHaBWMNCcS Habop ycnosun, bnaronpuatcreyowmx 6asmposaHmio MTK B
XXeHeBe, 0bpaTua Ha cebs BHMMaHMe MexxayHapoaHbix aenosbix Kpyros. C 1950-x rogos
ropoa KanbBnmHa CTas HaNONHATbLCS pa3HOKaNNbepHbIMN TPENAEPCKUMN KOHTOPAMM - OT
hunpm, cospaBaBlumxca bypxxyasmen, 6exxaslien n3 ctpaH BoctoyHon EBponbl, CTaBLINX
TOorga coumannucTuyeckKumm, 4o GuananoB KpYnHbIX aMepUKaHCKUX KOMMNAHUN,
CTPEMUBLLUUXCA UCMNOb30BaTb YA0OHYO HENTPasibHYIO NaoWwaaKy asasa Toro, 4Tobbl
3apaboTaTb Ha Toprossie ¢ CoBeTCKMM BIOKOM BO BpeEMEHa X0J1I04HOW BOMHbI. Cpean HUx
6binn Tradex n Finagrain, a Tak)xe unanansl KpynHenwmnx 3epHobix MTK Cargill
International n Continental Grain. B 1960-e rogbl Ha 6epera JlemaHa pUHYIUCb ermneTckue
TOProBUbl XJIONKOM, HanyraHHble pedopmamm npesmnpeHTa I.A. Hacepa. )KeHeBa
npuTArnBasa nx, Npexae Bcero, Hanm4dmem puananoB ppaHLy3Cknx 6aHKOB, C KOTOPbIMU
OHU MeNun AaBHULLHNE NpUBEUrMpoBaHHble oTHoweHusA (Banque Nationale de Paris
(Suisse) S.A. n Crédit Lyonnais (Suisse) S.A.). He 6e3 nomoLin ernntsaH XeHeBa Mao-
rnomany CTaHOBUTCA NonynspHa cpean 6oraTbiX U BANATENbHbLIX NpeacTasuTenen
HedTenobbiBatoWMX cTpaH banxHero n CpegHero BocToka Kak MUPOBOW LLEHTP YaCTHOro
BaHKMHra n ynpaBieHnsa COCTOAHUAMN B COHETAHUN C BO3MOXKHOCTAMU
KBaMPULNPOBAHHOIO JIe4EHUSA N KaYeCTBEHHOIr0 oTAblXa.

dDaKkTop yCKOpeHus

Pewatowmm pakTopoM npespaLleHns XXeHeBbl B BeAYLLYIO TOProBylo njaowanky
MeXAYyHapOoL4HOro TOProBo-CbipbeBOro busHeca cTan NpUTOK HepTeTpennepos,
HavaBLUMNCS C cepeaunHbl 1970-x rogos 1 NPOA0/KAKWMACA 00 CUX MOP C pa3In4yHOn
CTerneHblo MHTEHCUBHOCTU. [Ansa Toro, 4Tobbl NogobHOEe MOr0 CAyYnTbCSA, MOHaaobunnoch
coBrnageHue, Kak MMHUMYM, OBYX YCJIOBUWA: BO-NEPBbIX, MAaCCUPOBAHHOIO MOABJIIEHUSA
HedTeTpenaepCcKNX KOMNAHUN Ha MUPOBOM PbIHKE 1, BO-BTOPbLIX, 0cobas
npuUTAraTesIbHOCTb XKeHeBbl Ha (hOHEe BO3MOXHbIX KOHKYpPeHTOB. [1na obecneyeHuns
nepsoro ycnosus 6b1s1o HeobxoanMmo, 4Tobbl HEMTb U3 MOHOMOJIM3UPOBAHHOIO
MexayHapoaHbiM HepTAHbIM KapTenem ToBapa «ocoboro poaa» npespatuiach B
06bIYHbIN CbipbeBOWN TOBaApP CBOBGOAHOroO pbiHKa. MIMEHHO 3TO 1 Npomn3oLwso B TedyeHne 1970-
X, Korga rocynapctea-yieHbl OMNMEK HaunoHannsnposanu HedpTenobblvy, NMWnB
KpynHenwune HedTaHble THK MOHONONAMK Ha 3KCNOPT HEPTU N Ha LueHoobpa3oBaHMe Ha
pbIHKe XXunakoro Tonamea. B 1990-e rogax cBoO6OAHbLIM PbIHOK MOMOJIHUIICSA HEPTbIO
6biBluero CCCP, korga B Poccun n page gpyrmux ctpaH CHIN, HanpoTuB, npon3oLsia
YaCTUYHaa NpuBaTU3aLUMA HEPTAHBLIX X039NCTB. B 06ounx cnyyasax nosgBuanCh
HedTeTpengepckme KoMrnaHuM, Kak HesasncuMble, Tak N puarasnbl rocyaapCTBEHHbIX NN
HaUMOHaJIbHbIX YaCTHbIX HePTAHbIX Koprnopauuin. K Hadany 1990-x He(Tb cTana
Bp>xeBbIM TOBApPOM, a HepTeTpenaepbl - aKTUBHbIMU UFPOKaMN Ha MeXAYHapPOAHbIX
TOoBapHbIX bupxxax: Heto-nopkckon Nymex, JloHooHckon IPE, a ¢ 2001 ropa
MeXXKOHTUHEHTaJ/IbHOW, ON18 3/IeEKTPOHHOMN TOproean. Kak n gpyruve colpbesble MTK,
HeMTAHbIE NCMONL3YIOT BUPXKEBLIN MHCTPYMEHTAPUIN - hblOYEPChI, XeO KMPOBaHMe,
OMNUMOHbI N T.M. - NpeXAe BCero, C Lesblo orpaanTb CBOW peasibHble TOProsblie onepauum
OT Ype3MepHbIX KosiebaHnn TekyLnx LeH Ha bappenb, BaslOTHbIX U NMOJUTUYECKNX PUCKOB.
PasymeeTcs, rpaHb Mexay UCMNoJib30BaHMEM TakKoro poga MHCTPYMEHTOB OJ1A
NOACTPAaxXOBKM OT BO3MOXHbIX NOTepb 1 06bl4HON BUp>KeBON Criekynsunen secbma
yC/I0BHa 1 noaBu>XHa. be3ycnoBHO, 06e 3TN BO3MOXXHOCTU B pyKax YMesbiX U yAa4YSINBbIX
HedTAHbIX MTK CTaHOBUINCb BaXKHENLLINMW COCTABASAIOLWMMN HapawmBaHua nx boratcTea
N MoLLW.



ObecneyvyeHne BTOPOro ycsoBuMS, NO3BOJSINBLLUENO MMEHHO XKeHeBe CTaTb O4HOWN N3 BeAyLLnX
naowafoK MexayHapoaoHOro HeprteTpenaepcTsa, CBA3aHO C pagoM 06CTOATEsNbCTB.
MHorvne HedTeTpenaepbl 0OKasaan NnpearnovYTeHne WeenLapckomMy ropoay 13 onaceHus,
4TO Ha OPYrux, He MeHee XOPOoLUO SKUMUPOBAHHbIX TOProBbIX njowankax Esponsl
(Hanpumep, JloHaoH, AMcTepaam nam Pottepaam ), UM Morso 66l noMelwaTb CANLWKOM
bonbLoe BAnaHME TaM KpynHenwmnx HedpTaHbiX THK, npexxae Bcero, Tex »xe British
Petroleum nnun Royal Dutch Shell. OT4acTn BbIbop MHOrMMKU HePTAHBIMU MTK MMEHHO
>KeHeBbl (a, ckakeM, He Lopuxa, bazena nan JliouepHa) 6bis1, MO-BMAMMOMY, CBSI3aH C
3aMHTEepPeCcOBaAHHOCTbIO He(TeTpennepoB B KOHTaKTax C BANATESIbHbIMU NpeacTaBuTensaMum
apabCckux n aopyrnx HePTEIKCNOPTUPYIOLMX CTPAH B NX PA3JINYHbLIX «COCTOSAHUAX>»: OT
OTAbIXaLWNX N Nevallnxcsa A0 AeneraTtosB pa3finyHbiX GOpyMOB, NPOBOAUNMbIX
MeXAYHapOAHbIMU OpraHu3aunsamMm, N pyKoBoanuTenensaMm akkpeanToBaHHbIX NPU HUX
avnaoMaTudecknx mmccuin. Oa4HaKo rnaBHbIMU NOBGyAUTENbHBIMU MOTMBaMU BbiIbopa
Tpengepamn B Nosb3y XKeHeBbl Obiin (M OCTAlOTCA) NpeanaraeMsle 3aecb baHkaMu
yC/IOBUSA KpeonToBaHMSA, @ PUHAHCOBLIMU BAACTAMM - CXeMbl HanoroobnoxxeHmsa. MMeHHoO
KEeHEeBCKMe mnmanbl PpaHLYy3CKMX 1 WBENLAPCKNX 6aHKOB CTanm ¢ cepeaunHbl 1970-x
rofoB WMPOKO MCMNOoSb30BaTh NpensioXXeHHbln KpuctnaHom Bennepom n3 Banque Paribas
(Suisse) cncTteMy noonepaunoHHOro KpegnuTa, T.e. KpeaAnTOBaHNSA No4 CTOMMOCTb Ka)kaoun
napTum rpysa, byab To cogep>XxmmMmoe He)TeHaIMBHOIO TaHKepa Uan CyxXorpysa-3epHoBo3a.
Takaa cncteMa No3BoOJISeT faXKe HaYMHaWMM Tpengepam oCyLLeCTBAATb KPYyroCBeTHbIe
MHOrOMWUJIZINOHHbIE onepaunmn, KpaTHO NpeBbIlwatowme no CTOMMOCTU UX COBCTBEHHbIN
KanuTan. CuctemMa OoTKpbIBasa 1 nepen Tpengepamm, n nepes GUHaAHCUPYIOWNMU UX
BaHKaMKn LWNPOKNE BO3IMOXXHOCTN BbICTpOro HapawmsaHnsa obopoTa u npmbsinen. Bo
MHOIroM UMeHHO Bnarofaps UCMNoJsib30BaHMIO 3TON CUCTeMbl XKeHeBa obpena cTaTyc
MunpoBon naowankm Ne 1 B pyHaHCMPOBaHUM TOProBAN CbipbeM U CTajla cCnocobHom
oCrapuBaTb NepBOe MECTO B CbipbeBOM TpenpepcTBe. PazymeeTcs, Tpengepa, kak aoboro
YaCTHOro NpejnpuHNMaTens, MHTepecyeT, B KOHEYHOM cYeTe, YUCThIN Aoxon. XXeHeBa
OKa3aslaCcb roTOBOM N 34€eCb NPefoCTaBUTb CYLLeCTBEHHbIE CpaBHUTESIbHbIE
npevmyLlecTsa. PykoBooCTBO KaHTOHa UCX0AWsI0 (M MoKa NCXOAUT) U3 Toro, 41o MTK
onepupyloT rnaBHbiM 06pa3om 3a npenenamm XKeHesbl 1 BoobLLe LLBenuapun n notomy
noanagatT noa PUCKaIbHbIA PEXXNUM TaK Ha3blBaeMblX HEOCHOBHbIX KOMMaHUN. 9TO
MO3BOJINI0 (M NMOKa MO3BOJIET) OrpaHMNYMBaTb CYMMapPHYIO CTaBKy KOMMYHaJ1IbHOr O,
KaTOHa/IbHOro 1 pefepasbHOro Hasoros Ha Npubbinb MTK npumepHo 12% , T.e. N1LWb
NOJIOBNHOW HOPMaJIbHOWN CTaBKW HasioroobnoxeHns npubbinen 4EencTBYOLWLMX Ha
TEeppUTOPUN CTPaHbl KOMNAHWN. HO 3TUM Hasorosble SibFOThl A1 TPEennepoB He
orpaHunymearoTcAa. OHM PacnpPoOCTPaAHAITCA TakXe Ha pusnyeckmnx nuy-snagensues MTK,
nx cemen, ob6oCHOBaBLUNXCHA B XXeHeBe uau B cocegHeM Bo, KoTopblie BbiMja4ymMBatoT BECbMa
YMEPEHHbIN NOAOXOAHbIW HasIOr U HasIOr Ha COCTOSIHME MO AOrOBOPEHHOCTW C BJIaCTAMMN.
[JOCTaTOYHO WaJaWmmMm Hanoramm obnararTca TakXXe BbICOKOOMJavynBaeMble COTPYAHUKN
XKEeHeBCKMX KoOHTOop MTK.

OcobeHHO NpuBieKaTeIbHO Ha/IOFOBbIN PeXXUM MXKeHeBbl BbIr1SAMT Ha )OHE ee OCHOBHOIO
KOHKYpeHTa - JIoHgoHa. TaM UCK TpaguUMOHHO HAaMHOIo XecT4ye n K MTK, n K nx
BnagenbLaMm, U K nepcoHasny. Hanoroesas ctaBka Ha nNpunbbinb MTK, 3aperncTpmpoBaHHbIX B
BennkobputaHuu, - 28%, T.e. bonee, 4em BABOE BblLLE XXEHEBCKON. HanoroBbin pexxum ang
KPYMHbIX COCTOSAHMI OblN1 NepecMOTPEH B KOHLLE NPOLLJIOro AeCATUIeTUSA Noh Ha>KMMOM
nenbopmncTckoro npasuTensCcTBa FopaoHa bpayHa B CTOpPOHY COKpalleHns NbroT.
Hanoroeas cTaBka Ha rogoson ooxon cebilwe 150 Thica4 PyHTOB CTEpP/IMHIOB - 50%, a Ha
rogoson goxond oT 34,8 Tbicay Ao 150 Teicay pyHTOB cTepsinHros - 40%. Ha npakTuke 31O
O3Ha4YaeT, 4YTO BNaAeNblbl N TOM-MeHeaXXepbl BCeX HEPTAHbLIX U BONbLWIMHCTBA OPYTrnX
CbipbeBbIX MTK A0JI>KHbI NJaTUTb B OpUTAHCKYIO Ka3Hy NON0BUHY 3apaboTaHHOro, a nx



KBaNM@puULUMpoBaHHbIN nepcoHan - 40%. [oxoabl, Nony4YeHHble bpuTaHuamu 3a pybexxom,
He BblYMTaloTCA U3 6a3bl HaNoroobnoxxeHmsa B AHrAMK. NMonyyaeTcs, YTO BRajebUbl U
nepcoHas obocHoBaBLLNXCA B XKeHeBe MTK TpaTAT Ha Haslorn, Kak MMHUMYM, BABOE
MEeHbLUe, 4eM X NNIOHAOHCKNE Kosinern. Kpome Toro, XXeHeBCKue BaacTu, 4o
onpenesieHHbIX NpeaesioB, HAMHOIO ToNepaHTHEE JIOHAOHCKUX K HEKOTOPbLIM N3bAHaM
[e710BON NPaKTUKN, PUHAHCOBBLIM U (PUCKASIbHbIM HapyLweHUAM. [Toxo)e, 4TO UMEeHHO
bpuTaHckue nenbopucTbl gann XKeHeBe pellaowmnin UMNyibC oNa oTBoeBaHUsa y JIoHAoOHa
rnepBeHCTBa B MMPOBOM HehTeTpenaepcTse.

K MTK, OTKpbIBLUMM CBOW KOHTOPLI B XXeHeBe B 1970-e - 1990-e roabl NpoLioro Beka
(Hanpumep, Vitol nnn Mercuria) n B nepByto Aekany HblHewHero (Jlykonn nnm Gunvor), B
Ha4vajle HblHelWHero gecatTuaeTnsa NPUCcoeanHATCA Toproeble unnanel PocHedTn n THK-
BP. OTMeTuM nonyTHO, 4TO, No AaHHbIM GTSA, 4yepes ba3sumpytowmecs B XXeHese MTK yxe
peann3syeTcsa okoJ1o 75% HedTAHOro akcnopTa Poccmn. Kpome Toro, HEKOTOpbIE N3
HepTAaHbIX MTK nepeBoasaT ¢ 6eperoB Tem3bl Ha bepera JlemaHa YaCcTu CBOUX TPENAEPOB
(Hanpumep, ToT Xe Vitol). CerogHsa B XKeHeBe npeacTaBsieHbl YeTbipe U3 NATU
KpynHenLwmnx He3aBncnumMbix HepTaHbIX MTK mupa: Vitol, Trafigura, Gunvor n Mercuria.
MNatas, Glencore, TakXXxe C MOMeHTa CBOero ocHoBaHusa B 1974 rony npegnoymtaeT
LLiBenuapuio, HO He XXeHeBy, a Llyr, roe ctaBka Hasiora Ha npubbinb ewe HMxe - 10%. Mo
oueHKe exxeHepenbHuka L'HEBDO o1 3 mapTa 2011 roga, MTK, 6a3unpytowmecs B XKeHeBe,
MOCTaBAT B HbIHELLUHEM roAy B pa3/in4yHble TOYKMN 3eMHOro wapa csbiwe 700 MAH. TOHH
HedTN N HepTenpoayKTOB U, TakKMM obpa3om, CyLeCcTBEHHO OTOPBYT ropon KasnbBuHa OT
ero 6avmxanwmnx KOHKYpPeHToB: JlIoHAoHa € 520 MAH. TOHH uan CuHranypa ¢ 440 MJIH. TOHH.

Kak BngHo, 6narogaps ueneHanpaBieHHON NOAUTUKE hedepasibHbIX M KAHTOHaJIbHbIX
BNacTen, COBCTBEHHLIM YCUINAM OEJI0BbIX KPYrOB U CTEYEHNAM BHELHNX 06CTOATENbCTB,
ropon KasnbBWHa, MOMMMO BCEX CBOMX MPOYUX OOCTUXKEHUW, CTasl BakHenLwen MMpoBON
TOProBOW NAOLWAaAKON, OTKyAa rnobanbHble TPenaepoBCKNE KOMMNAHUM YNPaBaSioT
MOTOKaMN MeXXAyHapOoAHOW TOProB/N Ba)KHENLLVMMN BUAAMUN CbiPbEBbLIX TOBApPOB B
MacwTabax nnaHeTbl. HO 4TO 3TO faeT XXeHeBe NOMMMO ropAOCTU 3a YNpoyYeHmne CBOero
MOJIOXKEHNSA N penyTaunn BaKHeNLWen TOproBo-3KOHOMUYECKON CToNunubl EBponbl, Mmupa?
Y1o paeTt 3710 LWUBenuapum B uenom? He Tak y>x mano.

3a BTOpPYIO MOJIOBUHY npoLsioro gecatunnetusa gona MTK XKeHeBbl 1 Llyra, BMecTe B34TbIX,
B co3aaHum BBl LWeenuapun ysenndmnacb B 5 pas, coctasms bonee 2,5%. YaenbHbIN BeC
MTK XeHeBbl poc eule 6bosee ctpemuTenbHo, cocTaBms B 2010 roay 6onee 10% BBI
KaHTOHa. MeXxayHapoaHbIN TPenaepCcKnin CEKTop CTasa, nocne 6aHKOBCKOro, BTOPOM
OBVKYLLIEN CUON XXEHEBCKOW SKOHOMUKKW. B rogbl Mnposoro omHaHcoBoro Kpmiuca (2008
- 2009 rogbl) UMEHHO TPENAEPCKUN CEKTOP CBOUMM OTHUCIEHUAMUN B KAHTOHAJIbHbIN U
henepanbHbin 6IOAXKETbI B U3BECTHOMN CTEMNEHN KOMMEHCUPOBA COKpaLleHne HaNoroBbIX
nocTynseHnn ot 6aHKOB. Mo MHeHUto [oCyAapCTBEHHOI0 COBETHUKA XeHeBbl [JaBnaa
Xwnnepa, «BKJlaf 3TOr0 CEKTOPa B 9KOHOMUKY ByaeT pacTu u gasnblue: B OT/INYmMe oT
APYrux, KOTOpble OCTUIrAN CBOEN 3PesioCTM U AO0JIKHbI MPONTN Yepes naMmeHeHns busHec-
moaenen.» ( BILAN, 22 ceHTa6bpsa 2010 r.). Cneaysa Tpaanumam XeHesbl, MTK yypexaatoT
pa3fnn4yHble poaa bnaroTBopuTenbHbie POHAObLI, CMOCOOBCTBYOLWME KYSIbTYPHOMY U
coumMasbHOMY NpouBeTaHUo ropoaa.

Mpo6GsieMbl M NYTU UX peLueHus

BmecTe € poCTOM MeXAyHapoAHON Tpenaepckon AeAaTeNbHOCTU PacTyT U CBA3aHHbIE C
Hen npobnemsbl. Bo-nepsBbix, npeycneBaHne MTK, ocobeHHO HEPTAHLIX, U UX BNlafesNbLEB, B



3Ha4YNUTeNIbHON Mepe CBsi3aHHOE C MOJIOBMHYATbIM Ha/l0roM Ha Ux Npubblan, n apyrmue
duckanbHble NnocnabneHuns, Bbi3blBaeT pa3faparkeHne y onpenesieHHon 4acTu WBenuapLueB
N He JaeT Nokos cocensm ns EBpocotosa. Bce vawe paspatotca TpeboBaHns CHATb ¢ MTK
JNIbFrOTHbIN HAJIOrOBbIA CTATYC N BbIPOBHATbL B3bIMAaeMble C HAX FOCY4apCTBOM OTYUCIIEHUSA C
Hanoramu Ha Npubbinb Apyrux NpeanpuaTnin. B cpene caMux MexxayHapoaHbIX Tpenaepos
OTHOLWEHNA K No06HbIM TpeboBaHNAM N BO3MOXHbIM NOCEeACTBUAM UX NPUHATUS
CyLlecTBeHHO pacxoaatcsa. OaHM cYMTalT, 4To NoJobHble TpeboBaHUA HeyMeCTHbI, nbo
MTK onepupytoT He Ha pblHKE CTpaHbl, a 3a pybexxoMm. X BbINOSHEHME HE NpUHeceT
nosib3bl HY LLIBenuapun, HKU EBpOCOIO3Y, Tak KaKk MOXXeT NpMBECTU K TOMY, YTO Tpenaepsbl
Ha4yHyT nepemMellaTbcs B yban nnn CuHranyp, roe ypoBeHb HasloroB AJis HUX yXKe cenyac
HUXXe XXeHeBCKOoro. [lpyrne HacTpoeHbl 6oee oNnTUMNCTUYHO, NONAaras, 4To Toproeas
naowanka XXeHeBbl y)Xe ycnena HabpaTb Takon MacwTab, Takylo CUy, 4TO HEKOTOpPbIE
KOPPEKTMBbLI HAJIOFOBOIr0 peXxmnma efBa /i KapaAnHasibHO N3MEHAT CUTyauuno. MHorune
Tpengepbl nosaratT BCE XKe, YTO BO3MOXKHbIM BbIXOA0M U3 LLENeTUIbHOro NOJI0XKEHUS
MOXeT BbITb KOMMpoOMUCC. HanpMep, yCTaHOBIEHME eONHOW CTaBKKW Hanora Ha npubbib
018 BCeX KOMMNaHUM, 3aperncTpupoBaHHbIX B XXeHeBe, BHe 3aBMCUMOCTMN OT TOro,
onepupyloT M oOHK B LLIBenyapum nan, B OCHOBHOM, 3a ee npenenamu, npm ycnosmu
Waaswen cTaBky, ckaxkem, 15%.

Bo-BTOpbIX, MaccoBoe nepemMelleHne MTK B XKeHeBYy NMpMBOAUT K TOMY, YTO MHOIrme u3
BHOBb NMpUObLIBLLUNX CTA/IKMBAIOTCHA C HEXBATKOM NepcoHana A1 CBOMX cneumngunyeckmnx
Hy>XA. BceM cekTopam Tpengepctsa - 6yab TO TOProesisi TPONMYECKUMU NMPOoaYyKTamu,
XJIONKOM, 3€PHOBbLIMU, MAC/IMYHbIMWN, METAIIAaMN UM SHEProOHOCUTENnsaSMun - TpebyroTca
KBanMpuumpoBaHHbie paboOTHUKKN pa3nnyHbIX cneynanbHocTen. NMepeMaHmnBaHMe ogHUMN
Tpengepamm CneunanncToB y apyrux npobaemy B LenoMm He pewaeT. B kakon-To mepe
KaOpoBbiv AeduunT NbiTalOTCA pewaTh C MoMoLwbio pupMm no noabopy nepcoHana ansd
MTK Tnna HepasHO y4ypexxgeHHon Ampersand World. Ho oCHOBHble Hagexabl
Tpenpepckoro coobuiecTBa CBs3aHbl C 3anyckoM GTSA B NapTHeEPCTBE C XXEHEBCKUM
YHUBEPCUTETOM [ABYX LieJ/IEBbIX NPOrpamMM akaLeMN4eCKom NoAroTOBKN:
ANNJIOMNPOBAHHbLIX CMeunasimcToB NO TOProBJie CbipbeBbiMY TOBAapaMmM 1 MarucTpos
MeXXOYyHapoAHOW TOProssn, PUHAHCMPOBAHMSA N MOPCKUX NEePEBO30K CbipbS.

B-TpeTbux, HanibiB MTK BHOCUT CBOIO sienTy B o6ocTpeHue npobnemsbl nepeHaceneHHOCTH
XeHeBbl 1, NpeXxae BCero, HexBaTKM XWbs. Pe3ynbTaT - HenpekpaLwlaLWnncsa pocT LeH
Ha HeABVWXMUMOCTb U KBapTUPHOWN nnaTol. [pobrnemMma 3aTparnsaeT He CTOJIbKO BrlafiesibLEeB
MTK n ga>ke nx BbICOKOOMJa4mBaeMbI NepcoHasl, CKOJIbKO XeHeBLeB 6osiee CKPOMHOIro
AocTaTKa. [N MHOrMX N3 HNX HAaUTU NpuemsieMoe XuJbe no NogbeMHON LeHe
CTaHOBUTCA TpyAHOpa3pewmnmon 3agadein. JanoHenwee obocTpeHme cntyaumm rposnT
nepepacTtaHneM XWANLLHOro Kpm3nca B coumasnbHbii. HeobXxoaAMMO HanT NyTU BbIXOo4a U3
Hee, HO HMKaKne KOHKpeTHbIe BapuaHTbl MoKa He 0bcyXXaatTcs.

XeHeBa
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