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KpeonT Ha OOM CHMTAeTCA PUCKOBaHHbIM, €CJ/IN B Te4YeHne A0JIF0ro BpeMeHn 3aeMLnK
OOJKEH BbiNJla4yMBaTh 3a Hero TpeTb bpyTTOo-foxona © Keystone

Finma, ®enepanbHbIi opraH no HabaaeHWo 3a PUHAHCOBLIMU PbIHKAMU, HAMEpPEeHa
OrPaHNYNTb PUCKU KPEOUTOBAHUA UMOTEYHOr0 XWJbA. baHKu genatT CAUWKOM MHOI0
WUCKJTIIOYEHUW U MJIOXO0 N3Y4aloT LOCbe 3aeMUWUNKOB, - cHUTatoT 3gecb. B 2012 roay
npasuTenbCcTBO LLBenuapun moxeT notpeboBaTb 0T 6aHKOB, BblAAOLWMNX 3alMbI,
yBEeNNYNTb COOCTBEHHbIE DOHAbI.

I

Poussée par la concurrence, les banques prennent parfois des risques accrus en matiere
d'hypotheques. Dans le cadre de la lutte contre les effets du franc fort, Berne veut modifier
la réglementation afin d’éviter une bulle immobiliere.

Hypotheques: les banques suisses incitées a renforcer leurs fonds propres

Mpw Bblgavye NMOTeYHbIX KPeaAUTOB «UCKOYEHU CTaHOBUTCA BCe Bonblue, 1 NX Naoxo
KOHTPOJIMPYIOT, MOPOA BOBCE HE KOHTPOJIMPYIOT», - 3asBUJ1 Ha 3TOW Hepene TomMac XupLm
13 Finma, oTBeTCTBEHHbIN 3a BaHKK, paboTatowme Ha pbiIHKE PO3HUYHbLIX BAHKOBCKUX
yCcnyr, Bo BpeMs opraHusoBaHHoro SVIT School cemmHapa no HeaABMXMMOCTU B Jlo3aHHe.
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Mo cnosam XupLin, 6aHKK, KOTOPbIE BbIAAKT UNOTEYHbIE KPeANThI, 3aK04aloT CIULLIKOM
MHOIr0 JOrOBOPOB «3a paMKaMn HOPMbI», NX TeX, YTO Ha3bIBAlOTCA «exceptions to police»,
wnn ETP, - nnweT raseta Le Temps.

C noHa 2010 roga, MOMeHTa, Korga npe3maeHT LLBenuapckoro HaunoHanbHOro 6aHka
duavnn XunbaebpaHa OTKPbLITO Bbipa3na cBoe 6eCnoKoONCTBO 3a NOC/eACTBUSA «ybTpa-
afanTUBHOW» MOHETapHOMW MOJINTUKN B 061aCTN (PMHAHCUPOBAHMUSA MOKYMNKU
HeOBVMXUMOCTU, BaHKK perynsapHO NpusbiBananchb K caep>XaHHOCTU. PefepasibHbIN
AenapTamMeHT (OMHaAHCOB y>XKe B aBryCcTe 3TOro roga Ha4as obcy>xaeHue Bornpoca o
nepecMoTpe persamMmeHTa UNoTe4YHOro KpeanToBaHus, C Lesbto NnpeaynpeanTb
obpa3oBaHNE «MbIJIBHOIO My3bIpA» Ha PbIHKE HEABMXUMOCTMW.

Cenyac, KpoMe MoanuKaunm, y>xe BHeCEHHbIX B AMPEKTUBbI persiaMeHTUPoBaHNS
LLIBenyapckon accouymaumm baHkmpoB, Finma nogyepkHysia ABa BaXkHbIX MyHKTa. [epBbii:
c anpend 2012 roga KaXkabln Csiydan Bblgaydynm UNoTe4YHOro KpeguTa «exceptions to police»,
nnn ETP, non)XeH oueHNBaTbLCA NO CTeneHn pucka. Hanpumep, ecnn 6aHk hnHaHCcupyeT
bonbe, 4em 80% CTOMMOCTU 0ObeKTa HEABMXMMOCTU (cerofHs B LLBenuapum HeKoTopble
BaHKM oTXO4AT OT NpaBuia TpeboBaTb OT 3aeMiinka 20% NNYHbIX CPECTB,
ynoBneTBopsAacb 15%). KpeauT TakKe cHMTaeTCs PUCKOBAHHbLIM, eC/In B Te4YeHue 0Jroro
BPEMEHM 3aeMLLUMK O0JIKEH BbIMIa4nBaTh 3@ HEro TPEeTb CBOEro COBOKYMHOIro 6pyTTO-
noxopna. baHk, y KOTOporo MHOro nogo6bHbIX KIMEHTOB, A0/KEeH 6/10KMpoBaTb HAMHOIO
bonbLe cobCTBEHHOro KanuTasna, 4eM CerofHs. «3TO KOCHETCS TeX, KTO rnokasbiBaeT cebs
HEMHOI O CJ/INLLKOM arpecCuBHbIMU», - CHUTAET Xupwmn, nmesa B Buay 6aHKM, akTUBHbIE Ha
pPblHKE MMNOTEYHOIr0 KpeaAnTOBaHUS.

Idpyras HOBOCTb: aHTULMKANYECKNN BydepHbIn KanuTana Ao/KeH bbiTb aganTupoBaH B
COOTBETCTBUWN C ANHAaMUKOW pblIHKA MMNOTEYHOro KpeantoBaHusA. Bo Bpems «neperpesa»
LLIBenuapCcknin HaunoHanbHbIN BaHK byaeT TpeboBaTb OT BaHKOB, 4TOObLI COOTHOLLEHNE
MeXAy UX KanmTasioM N B3BELUEHHbIMU C YY4EeTOM pUCKa akTUBaMUN yBennyYmnocb Ha 2,5%,
0o 14,5% npotume 12% cerogHsa. OTa Mepa byaeT BBOOUTLCA U OTMeHATbCA PefepaibHbIM
CoseTomM no TpebosBaHwuio LLIBeNLLApCKOro HauMoHanbHOro 6aHka, y4nTbiBas
pekoMmeHaaunn denepanbHOro opraHa rno HabnwaeHMo 3a PUHAHCOBLIMU pbiIHKaMK Finma.
OHa CooTBETCTBYET MEeXAYHapOoAHbIM NMpeanucaHnsam no perynsaumm 6aHKOBCKOW OoTpacin
«bazenb-3». 9Tn NpeanoXXeHmsa cendac obcyxaatotca paboyen rpynnon B MUHUCTEPCTBE
hnHaHcoB, pe3ynbTaTbl OyAyT NpencTasBsieHbl Ha 3acegaHny 16 aHeapsa 2012 ropa.

«Mbl HageeMcs Takxe yBeNn4YnTb CTOMMOCTb KpeguTa (HI: He 04eHb CMMNAaTUYHO Mo
OTHOLUEHUIO K 3aeMLLMKaM) U 3aTOPMO3NTb TEMMbI POCTa PbIHKa», - NoABeN UTorn Tomac
Xupwn.

HepnaBHO penTMHrosoe areHTCcTBO Moody's CHM3MIO0 CTerneHb HaAeXXHOCTN akuunm n bymar
6aHkoBckown rpynnbl Raiffeisen n3-3a ee «arpeccnBHoro pocta B cpepe Bblgavyn NMOTEYHbIX
KpeanToB». «baHKkM y)xe ctann 6onee BHUMaTENbHbIMUY», - 3aBepPU ra3eTy Le Temps oanH
13 NpodeCcCcrnoHasioB pbiHKa HEABMXXNUMOCTU, NPUCYTCTBYOLWMN Ha ceMunHape... A AneH
XunpapaeH, anpekTtop baHka Raiffeisen B PomaHackon LLBenuapun, yTo4HUA: «B pernoHe
XKeHeBCKOro o3epa Mbl QMHAHCUPYEM MOKYMNKY HEABMXXMUMOCTU U3 pacyeTa He bonblue
60% 3aeMHoOro kanuTtana. Bce aTu 34aHnsa Mbl pacueHBaeM Kak 06beKTbl KJlacCa JIIOKC».
MpaBAaa, oH He cTan coobuwaTbh 0 PaKTe, 0 KOTOPOM Mbl MPOYSIN Ha CanTe
MHOPMaLNOHHOIo areHTCcTBa Swissinfo: HegaBHO penTUHroBoe areHTcTBo Moody's
CHU3WNO CTerneHb HafeXXHOCTU akuun n bymar 6aHkoBckon rpynnbl Raiffeisen n3-3a ee
«arpeccmBHOro pocTa B chepe BblAaydn NNOTEYHbIX KpeanTos». B LLBenuapumn, no MHEHUIO
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Moody's, «pbIHOK HEABUXNMOCTU B HEKOTOPLIX PErMOHaX NoKa3biBaeT NPU3HAKN SBHOIO
neperpesa.

FoBops 06 «3TUX 3aKOHOAATEJsIbHbIX BOMPOCaX, KOTOPbie€ Mbl HE MPUHSAAN BO BHMMaHMe B
Hawmx oueHkKax», Ipse Ppyaneso U3 puantepckonm koprnopaunn Wuest & Partner
nepeyncnnn n gpyrme afieMeHTbl, pPUCKyoLme okasaTb Hanbonbllee BANSAHNE Ha PbIHOK
XMUNbSA. 9TO MUFPaLMOHHbBIE MOTOKN N NPOLEHTHbLIE CTAaBKU. A TaK)Xe CUJbHbIN
WBEenLapCKnm opaHkK, U3SMeHeHMe LeH Ha HeABUXXMMOCTb, a r1aBHoOe - aganTtauns
npennoXeHnsa K BbICOKOMY (CerogHs - NCKJI0YNTENbHO BBICOKOMY) CMpOCy. ITO
noaTBep)XaaeT 3KoOHOMUCT BbaHka UBS Tomac BeparyT: «[1ons CTPOSLWLErocs Xuabs B
3KOHOMMKE cenyvac BbICTPO pacTeT, 1 B ByaylleM CEKTOP HEABMXXNUMOCTM CTaHET elle
bonee 3HaYNTENbHBLIM. DTO NHTEPECHO N B TO XXE BPeMS TPEBOXKHO. MOTOMY 4TO nctopus
MoKa3blBaeT, YTO He BbiBaeT «MblJIbHOIO My3bIpsA» Ha PblHKE HeaBUMXUMOCTN 6e3 BypHOro
cTpouTenbCcTBa». 10 ero MHEHUID, He UCKJTIDYEH «MNpeyBeIMYEeHHbIN ONTUMU3M». A BOT
Hukonsa NpaHxx n3 komnaHum Grange & Cie, paboTatowen Ha pblHKE NPOoAaXku 1 caayn
HeABMXXNMOCTU B apeHay, yBepeH, 4TO roBOPUTb O «MblJIbHOM MNy3bipe» paHo. Ho
npencka3biBaeT KOPPEKLUIO LeH Ha Xunbe Ha 20-25% B TedyeHne bamxxanwmnx net. B
CTOPOHY yBeJINYEeHUS.

LiBenLapckme baHku

MOKYMKa HeABUMXMUMOCTK B LLIBenLapuu
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CTtaTbu no Teme

Dom Swiss: wiBerllapCkmi AoM An4 3HaloWmnx anaen
BknaabiBanTe KannuTasbl B LIBENLIAPCKOE CTPOUTENLCTBO
OnnaTta Xuabs - caMmas KPYMNHAaA CTaTbA PacxXoaoB LIJBeVILI.aDLI.eB
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