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MupoBasa 3KOHOMUYECKada cucteMma:
Kpu3nuc mnam nepectpouka? | Quel avenir
pour le systeme éconmique mondial:
une crise ou des changements positifs?

Author: Hapexnaa Cnkopckas, XXeHeBa-MockBa , 16.12.2011.

3amenneHne auHammnkim pocta B EBpone n CLUA, HecTabuibHOCTb Ha MEXAYHAPO4HbIX
pbIHKaX. XaeT /in MNP HOBas BOJIHA Kpu3nca? MoToBbI /I rocyfapcTBa NPOTUBOCTOATh
Kpu3ucy, aHanorn4Homy 2008 roay? YTo XOeT MUPOBYIO 3KOHOMUKY? [leosiTbl KOMNAHUN,
rocypapcts? lNpepnaraemM Ballemy BHUMaHuIo beceny nepsoro suue-npesngeHTa
MaznpombaHka EkaTepuHbl TPOOMMOBOM N NCMOJHUTENBLHOIO ANPEKTOPA LWBENLLAPCKOro
yacTHoro 6aHka CIM Banque Nabpuane Pydda.

Situation instable sur les marchés internationaux, chutes des bourses, endettements
nationaux: une nouvelle crise mondiale s'annonce? Quel futur pour I'économie
internationale? On vous propose une discussion avec la participation du premier vice-
président du Gazprombank, Madame Ekaterina Trofimova, et le directeur exécutif de la
banque privée suisse CIM, Monsieur Gabriel Ruffa.

Quel avenir pour le systeme éconmique mondial: une crise ou des changements positifs?
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Bbl KpaTKO c(hopMynupoBaThb €ro OCHOBHbIEe NMOCJ/1e 4CTBUS, COOTBETCTBEHHO, A
Poccun u LliBesiuapum B LLeJIOM M A1 NpeacTaBsisieMbix BaMu 6aHKOB B YaCTHOCTHU?

EkaTepuHa TpocguMmoBa: PocCMNCKasd SKOHOMUKA CTOJIKHYJ1aCb C CEPbE3HbLIM LLOKOM BO
BTOpon nonosunHe 2008 roga, XoTa 4N MHOMMX OPYrUX CTPaH OTCYeT Ha4vasla Kpusuca wen
yxe ¢ 2007 roga. bnarogapsa a3eKTUBHLIM AENCTBUAM rocygapcTBa n busHeca,
CUTyaumio yaanocb cTabmansmpoBaTb M BOCCTAaHOBUTb SKOHOMUYECKUIA POCT, KOTOPbIN
HECKOJIbKO 3aMennnics n3-3a Bo306HOBUBLLENCA TYpOYNEeHTHOCTUN Ha MeXAYHapoOHbIX
pblHKax B nocnegHee Bpems. MasnpombaHkK, ABASSACL OA4HUM U3 CUCTEMOOOpa3yoLLnX
(PMHaAHCOBbLIX NHCTUTYTOB CTPaHbl, 3PPEKTUBHO afanTUPOBAJICA K HOBbIM PbIHOYHbIM
yCNOBMAM, B HaCTHOCTM, 33 CHET KOPPEKTUPOBKWN CTpaTernm, onTuMmsaunm CTpyKTypbl
H6anaHCca v NOBLILLEHNSA KaYyeCcTBa U pPoan ynpaBneHns pnckamm. Ctont obpaTuTb BHUMaHMe
Ha pa3Mep cobCcTBEHHbLIX cpencTB baHka, pocT KoTopbix ¢ 2008 roga coctasun bonee 2,5
pas, y4uTbiBad Npn 3TOM He3HayumTenbHoe yeBenndeHue B 2008 rogy no OTHOLWEHUIO K
npeaKpm3nCHOMY YPOBHIO.

Fa6bpmuane Pydda: [0 TOro, Kak HayasCsa HbIHELLIHWUA KPU3NC €BPO, MUP YXKE MOYTH
onpasusics oT Kpu3snca 2008 roga 6narogaps NO3NTUBHOMY Pa3BUTUIO «KHOBbIX SKOHOMUK»,
TO eCTb, TaKNX CTpaH Kak Kntan, NHaunsa, Poccna n bpasnnua. OT 3Toro Beirpana v
LLiBenuapus, koTopas BoobLie MeHbLIe NnocTpadasa OT KpM3uca 1 UCnosib3oBasa ero ans
pa3BnTna 6aHKOB N BAHKOBCKUX NPOAYKTOB. Haw 6aHK ToXXe 3Ha4YnTesibHO pa3BuJics BO
BpeMsA Kpu3nca, CKOHLEHTPUPOBABLUNCL Ha YCJlyrax U OCTaBLUUCb B CTOPOHE OT
CTPYKTYPUPOBAHHBIX MPOAYKTOB U XeOX-poHO0B, ObIBLIMX B OCHOBE KpuM3mMca.

Mo nporHo3aM UHCTUTYyTa NpuKAagHOW MaKpPO3KOHOMUKHM (Créa) npu JIo3aHHCKOM
YHUBepcuTeTe, WBeALuapcKas SJKOHOMHUKa MOXKeT nepexxutb B 2012 rony
cepbe3Hble noTpsiceHmsa. -H Pyggpa, cornacHel n1m Bbl ¢ TaKOHW OLEHKOH ?

Fabpusane Pydda: LlBenuapckas s3KoHOMMKa Bcerga byaeT B Iy4LWeM NOJIOXKEHUUN, YEM
obuieeBponenckasa. Kpome Toro, s He corjiaceH C Tako OLLEHKOWM - MO MOEMY MHEHUIO, U
€BPONEenCKON 3KOHOMUKE He rpo3daT notpsaceHusa B 2012 rogy. o norvke sewien, ecaim B
LUBENLLAPCKON 3KOHOMMKeE aena byayT Tak cebe, 3HaAYNUT, B EBPONENCKON OHK ByayT
COBCEM MJIOXU.

r->xa TpocgpuMoBa, a 4TO NpopoYaT POCCUUCKHNE IKCnepThbi?

EkaTtepuHa TpocgpumoBa: CNOXKHO He COrnacuTbCs C BblCKa3blBaHUEM rocrnoanHa



EkaTepunHa TpocumoBa

Pydhda. Ctont nocmoTpeTb Ha 6a30Bble MaKpOIKOHOMUYECKME NoKa3aTenu Lesenuapun B
CpaBHEHUN CO CTpaHaMM eBPO30HbI, YTOObI MOHATbL, YTO YpoBeHb 6e3paboTuubl BOBOE
HUXXe cpegHero no EC, npakTnU4eCckn Kak N ypoBeHb rocaosira, a ypoBeHb MHpAALNN
TPaAULNOHHO ABNAETCA PEKOPAHO HU3KUM 1 cocTasnifeT meHee 1%. Kpome Toro
LLIBenuapus He Tak YyBCTBUTENbHA K KonebaHnaM Kypca eBpo, Kak BONbLLINHCTBO APYruMX
CTpaH permoHa. HecMoTps Ha o4eBUAHOE 3aMepnneHne pocta BBI Lsenuapun,
npoaos/KaLasacsa HecTabnnabHOCTb B eBpo30He byaeT oka3biBaTb MeHblLUEe BAUAHME Ha
SKOHOMUKY 3TOW CTPaHbl, 4eM B CpeHEM MO pPermnoHy.

MNMpoposxeHneM MUPOBOIro 3KOHOMUYECKOIro KpU3nca cTtasl Kpusmc eBpo m
rpaHnYawias ¢ 6aHKpOTCTBOM CUTyaLuss OgHOro n3 4ieHoB EBpocoro3a, peunn.
Kak Bbl cuynTaere, Tak Jin Ba)XXHO coxpaHeHue EC n eanHON BanioTbl C TOYKH
3peHus cpegHero esponenuya?

EkaTepuHa TpocduMoBa: BeposaTHOCTb NOSHOro pacnaga EBpocoto3a 4Ype3BbiHaHO Mana,
N NoTepun oT Ae3NHTerpaumm gaHHoro coobuiectsa byayT 3Ha4YMTeNbHO 60oNblUE TEKYLWLNX
npobneM. Henb3a nckno4aTb HEKOTOPYHO NepensiaHUPOBKY CTPYKTYpbl EBpocoto3a,
OOHaKo, eCcsin 3TO U NPOU30NAET, TO BPAA I B Te4eHne 6amxKanwmnx Mmecsues.

Fabpmane Pydda: O4yeHb ManoBepossTHO, 4TO Kpu3nc EC pacnpoCcTpaHUTCS U Ha apyrue
eBponenckme cTpaHbl. 10 HaWmM NPOrHo3am MaJIoBEepPOATHO TakKXe, YTO eBPO UCHE3HET, n
B 000pOT BepHYTCA NpexxHue BaatoThl. ECnn xxe Bopyr ABe 3TN rmnoTesbl A0JXKHbI Oblan
CTaTb peasibHOCTbIO, 3TO CcTano 6bl bonbLoOn Tpareaven ans 6enbrMnCKUX YYHOBHUKOB 1,
HaobopoT, XxopoLlen HOBOCTbIO AJ19 €BPOMNEenCKOro rpakgaHunHa.

Heckonbko aHen Ha3an B bploccene npowen caMmmut no npobsieme eBpo, B
KOTOpPOM npuHuMana y4acrme m Poccnsa. OzaboyeHHocTb P® noHsaTHa, Beab EBpona
- rnaBHbIA 3apybe>xHbIN NoTpebuTesnb NPUPOAHLIX PeCypCcoB CTpaHbl (rasa, HegTu,
MeTaJ1JI0B) M rNaBHbIA TOProBbiA NapTHep (0bbeM ABycTOPOHHEro obmeHa



coctasun B 2010 rony 224 munnmappa eBpo, 7o ectb 45,8% Mme>xayHaponHoOMn
TOproBsin). Kak Bbl, npo¢gheccnoHasbl, oL,eHnBaeTe pe3ysbTaTbl 3TOro camMmMmuTta?

EkaTepuHa TpocdumoBa: CokpalleHne obbema notpebneHnsa Halwero skcnopTa
BO3MOXXHO, OIHAKO BPAL4 JIn OHO ByaeT cywecTBeHHbIM. NpobneMHble cTpaHbl PIIGS
noTpebnaoT nnwb HebONbLUYIO YaCcTb POCCUNCKOro 3KCNopTa, a obuwaa TeHaeHUmns
n3MeHeHna guHaMmunkm BBI1 no EBpone B LesioM, Mo KpanHen mepe, Ha 6anxanwmne 12
MecsiLeB OCTaHeTCs BCe XKe B NMo3MTUBHOM 30He. Ckopenwee 3hheKTUBHOE peLleHne
npobnem EBponenckoro Cot3a AOJIKHO NO3UTUBHO CKa3aTbCA U Ha NepcnekTmnBax
pa3suTna Poccun.

Fabpusne Pydda: 3107 caMMUT BHOBb NMOKa3as, Kak TPYAHO AOCTUYb COrlacmnsa Mexny
27 yneHamu EC, HO Ha 3TOT pa3 pe3ysbTaTbl 6bIIM 0cobeHHO BnevYaTasawowme. O4eBUaHO,
4YTO BO BCEX Mepe4vncsieHHbIX Bamun cekTopax EBpona 6yaeT Bce 6osiblue Hy>KOaTbCA B
Poccun. Kpome TOro, HECKOJIbKO €BPOMNMEenCcCKUX CTPaH pe3Ko COKPATAT BJIOXKEHUS B
anepHyto aHepruto... A B EBpone HepocTaTo4HO fiecos, 4Tobbl oborpeTb BCe AoMa...

LliBeruapusa HaxoOoMUTCs1 B NOCTOIHHOM COCTOSSIHUM neperosopos ¢ EC no caMbiM
pa3HbiM BoripocaM. Kak Bbl gymaerte, r-H Pyjpcpa, craHeT nim Korga-Hnbyab
KoHdenepaumns nosIHOLEHHbIM YJIEHOM 3TON opraHu3auum?

Fabpusane Pydpda: Bxop LLsenuapum B EC 66111 66l 04eHb Ha MOJIb3y 3TOW opraHmn3auunun.
He nymato, 4To LLBEenuapus MmoxxeT BONTU B €BPO30HY. OaHakKo, ecnum 6bl EBponenckui
Coto3 B35 LBenyaputo 3a obpaseu n gencreosas no ee nogobuto, Torga un LLsenuapus, a
Takxe n Poccma mornm 6bl y4acTBOBaTh B ero pabore.

Mo nmeoLWMMcA AaHHbIM, B LLIBeruapun nyyiLue Bcex CMOrJiu NpOoTUBOCTOSAThb
KPHU3NCY CTPpOUTEJIbHASA U YacoBasi MPOMBbILLUJIEHHOCTHU. A KaKne OoTpacJiu «BbILUJTHA
CYXUMH N3 Boabl» B Poccnn?

ExkaTtepuHa Tpodmmosa: CrnpocC Ha ToBapbl NepBon HEOBXOANMOCTWN BCErAa BEMK,
He3Ha4YnTesIbHO CHMXAACh NPU yBEIMYEeHUN 0X04a B pe3ysibTaTe nepepacnpeneseHns
CpeACTB Ha gpyrve Tunel ToBapos. OQHAKO B YCJIOBUSAX CUJIbHOIO COKpaLleHus noxonaa,
CMpoC Ha ToBapbl NepBON HEOHXOANMOCTN YBENNYNBAETCA. DTa CTaHAapTHaa Teopus B
oyepenHOM pa3 NOATBEPXAAETCHA Ha NPaKTUKE, MO3TOMY COBEPLUEHHO JIOFTUYHO, 4TO,
HanpuMmep, nNuesasa N hapMaueBTUYeCKne oTpacan ayywe OPYrux nepexmsarT KPU3nc.

KakuMm npepctaBnaerca BaM byayLuee pocCMUCKO-LIBEHLAPCKUX IKOHOMNYECKUX
OTHOLUEHUHN?

EkaTtepuHa TpogumoBa: Poccnsa n LLsenuapuns npeactaBnsaoT 601bLLION MHTEpeC aApyr
ansa gpyra. K ToMy »Xe Halwuy CTpaHbl HAXO4ATCA B OTHOCUTESIbHO BbIUMPbILLHOM
3KOHOMMNYECKOM MOJIOXKEHUWN B COBPEMEHHbIX YCI0BUAX, YTO YNPOLLAeT BO3MOXXHOCTb
coTpyaHuyecTBa. K cnosy, LUBenuapusa aenseTcs 0O4HONM U3 HEMHOIMX CTpaH, rae
MasnpombaHK MMeTb CBOW A04YepHUIN BaHK, KOTOPLIA aKTUBHO pa3BMBaeT paboTy co
LWBENLAPCKUMM KOMMAaHUAM U OpraHm3aunsaMmy, 3aMHTepecoBaHHbIM B BegeHumn busHeca ¢
Poccuen.



Fabpuane Pygpda

Fabpuane Pydpdpa: Lsenuapusa - 3To MexayHaponHas naatgopma, ceobogHas cTpaHa B
ueHTpe EBponbl. B cuny Bcex 3Tux npm4nH oHa bbina 6bl naeanbHbIM NapTHEPOM A4
Poccuu.

Kak Bbl npencraBnsetre cebe KOHKpETHbIEe NocnencTBns noanucaHHoro
ABYCTOPOHHEro cornalweHns 0 ABOWHOM HanoroobnoxxeHun?

EkaTepuHa Tpocgpumosa: OCHOBHas Lesib 4OrOBOPOB AAaHHOI0 TUMa 3akK/a4aeTcsa B
CaMOM Ha3BaHUN, @ UMEHHO O4HOBPEMEHHOM 006/10)KEHUN B pa3HbIX CTPaHaX O4NHAKOBbLIMM
Hasloramm, NO3TOMY rpaMoTHas MU nocsiegoBaTesibHass OTMeHa MeXXaAyHapo4HOro
OPMANYECKOro ABONHOI0 Hanoroobs0>XeHns ABnseTcsa BeCbMa Noae3Hom Mepon. Beiroaa
A8 opraHu3aunin, UMeLmMX B YCTaBHOM KanuTase 4010 NHOCTPaHHbIX KOMMaHUn,
3aKJ1l04aeTCA B BO3MOXXHOCTU YMEHbLUNUTL CBOM Hasor Ha Nnpubbinb B 6onbliem pasmepe,
4yeM 06bl4HbIe KOMMaHUM AAHHOM0 rocyAapcTBa.

Fa6pmane Pydda: Haw 6aHK He cHMTaeT, 4TO ABYCTOPOHHME COralleHns o BONHOM
HanoroobnoXKeHuu, y>xe noanmncaHHble ¢ FrepmaHuen n BennkobputaHuen, byayT ¢
NerkocTblo paTUMUUNPOBAHbI 3TUMU CTPaHaMU. JINYHO e A BbICTYMat 3a coXxpaHeHune
«CKPbITHOCTU» LWIBeNUapckoro 6aHka.

r-xa TpOd)MMOBa, 4YacTHble 6aHKu - aBneHmne ansa Poccum oTHOCUTENIbHO HOBOE.
Kak Bbl cyntaerte, 37O HafnpaBJieHHe ﬂepCﬂeKTMBHO?

EkaTepuHa TpocgpumoBa: [laHHOE HanpaB/ieHne AEeNCTBUTEIbHO ABNSETCS MOJIOAbIM B
Poccun, oagHakKo, MHe BUANTCS 60NbLUION NOTeHUWan Ansa pocTa YacTHOro 6aHKOBCKOro
obcnyXmnBaHUa B KpynHbix 6aHKax, BO-NnepBbiX, BBUAY pocTa 6/1arocoCcToAHUA KJIMEHTOB, a
BO-BTOpPbLIX, B pe3ynbTaTe AnBepCcumnKaunm nx npoayKToBbIX OXXUAAHWUA U NMPOAYKTOBOIr0
npennoxeHma 6aHKoB.



-1 Pyc¢gpgpa, Baw 6aHk paboraeTt ucknaiountenbHo B LLiBesiuapnn. 4YeMm Bbi3BaHO
TaKkoe nosnunoHMposaHue?

Mbl - WBENUAPCKMM BaHK, KOTOPLIN NCTopudeckn basmpyeTtcsa B XXeHeBe 1 JlyraHo U Ham
HeT HeobXOANUMOCTWN OTKPLIBaTb (hbnananbl 3a rpaHULEN, TaK Kak COBPEMEHHbIE
TEXHOJI0rMm No3BONAKT HaM BbITb B KOHTaKTe C HalLMMKN KNneHTaMn Yepes webcam
KOH(epeHunn, UHTepHeT n gpyrmve cpeactsa CBA3W.

Y10 6bI BbI COYNIN CaMbIM PAAOCTHLIM U CaMbIM NeYyasibHbIM 3KOHOMNUYECKUM
cobbiTeM B HacTynawowem 2012 rony?

EkaTepuHa TpocdumMmoBa: YeepeHa, 4To 2012 rog npuHeceT HaM HEMaJsIO HEraTUBHBbIX, HO
N HEMaJI0 NPUATHbLIX CIOPNPU30B, U, KaK pe3ysbTaT, MPOLAOJ/IKALWANACSA BONATUIbHOCTb
6yneT ocTaBaTbCA OCHOBHOW TEMOW, onpenensowen oUHaMUKy pbiHKOB, Aa N JINYHYIO
»XN3Hb MHOMMX M3 Hac. EBpona, ckopee BCero, oCTaHeTCSH OCHOBHbLIM HbIOCMENKepoM, Mo
KpanHen mepe, Ha banmxxanwune 6-8 mecsues.

rabpusne Pyddga: CambiM rpycTHbIM COObITMEM ByneT 06bSABNEHME SKOHOMUYECKOW
nporpamMmbl nobegntens nNpesnaeHTCKMX BbiIbopos BO PpaHuUMN. A CaMbiM PagOCTHbIM -

3KOHOMMYECKas nporpaMmma, ¢ kotopon bapak Obama BbiMrpaeT Ha CleayoLWwmx
npe3snaeHTckmx Bbibopax B CLUA.
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