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KynnTb HeABMXUMOCTb B LLIBENLapumn NoKa 4TO Tak XKe NIerko, Kak nepenatb AOM U3 PYK B
pyku (swissbanking.org)

MnoTe4Hble cTaBkKM ynanan Ao HebbiBasio HA3KOro ypoBHS B LLIBenuapumn, HO aKCcnepThl
npeaBnaaT B HefanekoMm byayulem 3akaT XUIULLHOMO KpegnuToBaHus.

I

Les taux d'intérét pour les préts immobiliers ont atteint leur niveau historique le plus bas
mais les experts prédisent le prochain déclin du paradis hypothécaire en Suisse.

Le déclin du paradis hypothécaire en Suisse

BooaylieBsieHHble CPAaBHUTEJIbHbIM OXKUBJIEHUEM YKOHOMUKK rMocne pPuHaHCOBOro LyHamm
2008 roga, KpeauTHbIE yYpPEeXXOEHNS Ha BCE Nafbl PEKNAMUPYIOT UMOTEYHbIE CCyabl AN
BCEX BO3PACTHbIX KaTeropu n Ha BCe BKYChbI. [TpnBneKaloT KNNeHTYpy HebBbIBaNo HU3KUMU
NnpoLeHTHbIMU CTaBkamMun. Kak cneacTeue, LEeHbl Ha HEABMXMMOCTb B LLiBenuapun
BOCMapuam K Hebecam. PMHaHCOBbIE perynaTopbl 0becnokoeHbl ByMOM Ha pbIHKE XWJbSA U
onacaktTCa NOBTOPEHUS KpM3nca, coobuiaeT nHpopMaLMoOHHOE areHTCTBO Swissinfo.

CTpeMﬂCb MPUOCTAHOBUTb NOTOK UMOTEYHbIX KpegnToB, MUHUCTEPCTBO (DMHAHCOB
BbICTYMNMWNNO C NPenyIoXeHNEM yXeCTO4HNTb TpeGOBaHI/Iﬂ K pa3Mepy KannTaJia 0nd
LIJBeVILI,apCKI/IX KpeaunTHbIX areHTCTB. PenepasibHOE NPaBUTENbLCTBO Y)Ke npensarasio
BBECTW aHaJIOTM4YHbIE MEPbI B aBrycte npoLwsioro roaa.
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HdaHHaa nHuumaTmBa BCTpeTUa COnpoTuBaeHne 6aHKOBCKOM MHAYCTPUN B Xoae
C/IyLLaHNN, KOTOpble 3aKOHYUINCh B AHBape. LBenuapckasa accounauma baHkupos (SBA)
OTMeTWMa, 4TO 3aKOHOMPOEKTbl COAEPKAT C/IMLLIKOM XecTKne TpeboBaHMA 1 Conps>KeHbl C
bonbwMMKN 3aTpaTaMn, B TO BPEMS, KaK NX HEraTUBHOE BO3AENCTBUE Ha KJIMEHTOB U
peasibHY0 3KOHOMUKY «HEBO3MOXXHO AOCTOBEPHO OLLEHUTb Ha CerogHsALHeM 3Tane».
OnHako Accoumnauns 61aroCK/IOHHO oTHecack bbl K MepaM, HanpaBJ/IEHHbLIM B
fafibHeWLeM Ha MoBbILWEeHMe pa3Mepa NepBoro B3HOCa Npu Bblgayvye HOBbIX MMOTEYHbIX
KpeanToB.

«SBA oTBeprnia naew [OMOJIHUTENBHOMO y)XeCTo4YeHUs TpeboBaHNn K LOCTaTOYHOCTH
OCHOBHOTI0 KanuTtana 6aHKOB, 3aHNMAIOLLNXCA NNOTEYHbIM KPeaNTOBAHNEM>, -
NPOKOMMEHTMPOBaa Npecc-cekpeTapb accoumaumm CnHan Lmurens.

Cpean NpoyYero MMHUCTEPCTBO (hMHAHCOB NpegiiaraeT WBenuapckum baHkaM MMeTb
cneunanbHbii «QHTULMKIIMYHBIN pe3epBHbI 3anac» AN 3alUTbl B TSHXKeNble
3KOHOMWYECKNE BpeMeHa.

Mo 6aHkoBCcKOMY porosopy basenb Il weenuapckne 6aHku y>xe 0b6a3anncb yrnpoimTb CBON
Kanutan, - oTtMmeTuna Wmnurens. OaHaKo, ecnm Mbl NoBbICMM TpeboBaHUA K COBCTBEHHOMY
KanuTany oas nnoteyHbix 6aHKOB, TO YBENNYNTCHA CTOMMOCTb UMOTEKN, @ PUCK OCTaHeTCA
Ha NpeXXHeM ypoBHe.

SBA He yTO4HsA1a KOHKPETHbLIN pa3Mep NepBoro B3HOCa, KOTOPbLIA A0XKHbI 6yayT B
byayuwem BbiNJavynMBaTbh KJIMEHTbI NPU BblAavye HOBbIX MMNOTEYHbIX KpeanTos. Mo
yCTaHOBUBLUMMCS npaBuiam B LLiBenyapum cenyac pasMmep MUHUMaIbHOIoO
nepBoHayvasibHOro B3Hoca coctasnsaeT 20%, XO0TA 3TO U He 3aKperJieHo Ha
3aKOHOZaTe/IbHOM YpOBHe.

BpemMeHHO ncnonHsawwmnin 06s93aHHOCTM NpeacenaTens npasneHus LLsenyapckoro
HaLmoHanbHoro 6aHka Tomac MiopaaH noapep>xan NpensoXKeHns MMHUCTepCcTBa
(hpMHaHCOB, OTMETUB, YTO TakMe Mepbl «ypaBHOBECAT NOTeHUMaIbHble NMPOTUBOPEYNSA Ha
PbIHKE KpeanToBaHMA HeABMXUMOCTU». B noHe 2011 roga, 6yayynm Torga euwe
3amMecTuTenem npeacenatens npasneHns LleHTpanbHoro 6aHka, oH oTMeYyarn, 4TOo LeHbl Ha
HeABMXXNMOCTb B HEKOTOPbIX permoHax HeoboCHOBAHHHbI.

Ha ¢oHe noBbilWeHns ueH Ha HeABUXXKNMOCTb, UMOTeYHble CTaBKM NPOoL0J/IKaKT NagaTh.
«CerogHa OHMN OOCTUTr N MaKCUMaJIbHO HU3KOIro YPoBHSA», - oTMeTun MapTuH Weppep,
3KCNepT OH-NalH nopTana comparis.ch, npegocrasnsaowero nHpopmauuo ons
notpebutenen. CornacHo pesynbTaTaM NCCNEeNO0BaHNA, NPOBeAEHHOr0 comparis.ch no
AaHHbIM 3a nocnegHuim kBapTan 2011 roga, CTaBKM CHU3UANCH Ha TPU NyHKTa Mo
cpaBHeHUto ¢ 2008 roagom, Korga pa3spasunics 3710CHaCcTHbIM Kpusunc. B koHue 2011 roga,
PMKCMpPOBaHHbIE UMOTEYHble KpeanTbl CPOKOM Ha 10 sieT BbifaBasiCb B CpefHeEM Mnoa
2,3%, Ha N4aTb neT - noa 1,6%.

BaHKW 3a3bIBalOT Nt0fen, KOTopble euwe He 063aBenncb COBCTBEHHbBIM XWUbEM, KYMUTb €ro
B KpeguT, MOCKOJIbKY cenyvac npunobpectn obonpeTrcsa gewesne, 4eM CHATb B apeHay, -
paccka3an Leppep areHTCTBY swissinfo. «Ecnn Bl npeanoxuTe AeNCTBUTESIbHO 04YEHb
AeLeBbI MPOAYKT, NOAN HEMPEMEHHO 3aX0TAT ero KynuTb. Ho Bcerga Hago NOMHUTL O
TOM, 4YTO BCSIKas AeLeBU3Ha CONpsAXXeHa C PUCKOM».,

B pe3synbTaTe obBasa NNOTEYHbIX MPOUEHTHbLIX CTaBOK, LleHbl Ha HeABUXNMOCTb BO3pPOCJIN.



«B cpegHeMm, ueHa ManorabapuTHOM KBapTUpPbLI NOBbICKACL B LLIBENLapum Ha BOCEMb
MPOLEeHTOB NO CPaBHEHWUIO C NPOLUJILIM FOA0M, - OTMETUJT aHAIMTUK PblIHKA HELABUXUMOCTH
6aHka Credit Suisse ®ununn KaydmaHH. - BeCbMa BEPOSATHO, Y4TO LIEHbI B 3TOM rogy
npoaos/mKaT pacTun BBeEpPX, HO Bonee MeaneHHbIMN TeMNaMn». NMOCTOAHHBIA NPUTOK
VMMUIPaAHTOB U HU3KME MPOLEHTHbIE CTAaBKN UMOTEYHbLIX KPeaAnTOB NoAAEPKNBAKOT CNPOC
Ha KpeguThbl.

B noao6bHbIX 06CTOATENLCTBAX HEYAUBUTENLHO, YTO 3KCNEpPThbl ONacalTCsa Kpusnca Ha
PbIHKE XXWNbs. TONbKO B XXeHeBe LeHbl Ha HeABUMXMUMOCTb BbIPOC/IN B TPWU pa3a 3a
nocnegHune 12 net. B 6aHke Credit Suisse, HeCMOTpS Ha 3TO, HE BUAAT NPUYNH AN
BbecnokoncTea - N0 MHEHUIO ero aHaauTnKoB, B 2012 roay MbisIbHbIA UMOTEYHbIN NY3bIpb
BPAL 1N MpopBeTCs, faxke B KeHese.

B opyrux ropogax, Uopuxe nnm Llyre, Hanpumep, LeHbl ToOXXe BO3POC/IN, YHTO TakKXXe
Bbi3blBaeT 6&€cnoKoncTBo. B WwBenuapckmx npenenax, KOHeYHo. A UMEHHO -
He3HauuTesbHoe. IKCcnepT KaypMaHH OTMETWUI, YTO HEKOTOPbLIE pernoHanbHble 6aHKK
MOryT CTOJIKHYTbCS C NpobaemMamm, NOTOMY HYTO BblAaBas v Ha MPOTAXKEHNN KOPOTKOro
nepunona 6onbwine o6beEMbI MMOTEYHbIX KPEeAUTOB.

Kaknm obpa3om perynmpyeTcsa pbIHOK MMOTEYHOro KkpeanToBaHms B LLBenuapun? PbiHOK
Ha npocTopax enbBeynn - caMoperyampyrLmncs, ero onpegenseT AeaTesIbHOCTb
H6aHkKoB. pn 3TOM NpaBuaa nx paboTbl KOHTPONMPYET WBENLLAPCKNIA OpraH Haa3opa 3a
hrHaHCcOBbLIM pbIHKOM Finma. OpraHm3aumnsa (MHaHCOBOro HaA30pa TakXXe BbiCKa3asach B
noanep»XKy NpaBUTESIbCTBEHHOIO NpeasIoXKeHUs no yxectodyeHuto TpebosaHnim K
KanuTany oas NnoTeyHbIX KpeanTopoB. A Npy HeEOBXO0AMMOCTU - HE NPOYb BBECTU
OOMNONIHUTESIbHbIE Mepbl.

LLIBenuapckue TpeboBaHMA K BblAaye UMOTEYHbLIX KPeanToB, BKJlOYas pa3Mep NepBoro
B3HOCa W NJjaTe)XecnocobHOCTb, ropasno cTpoxe, 4em B CoeamHeHHbIX LLTaTax, npn 3Tom
Finma mMo>xeT npoBepuTb AeAaTenbHOCTb 6aHKOB, 4TObbl Yepecdyp He paccnabnanuce.

A noka LBenLuapckue 3KCNepThl U PeryisaTopbl peLatoT, Kak NpogaBaTh POCKOLLHYIO
LWBENLapCKy0 HeABMXUMOCTb, MUHUCTEPCTBO (PMHAHCOB NMpoaHann3npyeT pe3ybTaTbl
AVCKYyCCUin 0 TpeboBaHUAX K KanuTasy uU Yepes HeCKOJIbKO HefeNb NpefocTasuT
NnpaBuUTesIbCTBY CBOM OKOHYaTe/IbHble peKoOMeHJauunu, - 3a8Bu npecc-cekpeTtapb
MUHUCTepcTBa PoHanbg Manep.
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Bocemb npuymnH HE nokynaTb HEABMXXUMOCTbL B LlIBenLLapumn
B LliBenuapuun orpaHnyaT XXUANLILHOE KPpeanToBaHUeE
NokynaTb Xwuibe B LLIBenuapun gewiesne, 4eM CHUMaTb
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