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HapeXxabl onpaspanuck: Glencore m
Xstrata cownucb Ha 90 Munnmappax
nonnapoB | Glencore and Xstrata
announced an all-share merger to create
a $90bn giant

Author: AsamaT Paxumos, Llyr , 08.02.2012.

"naBHbIN ochnc komnaHum Glencore

dnpekTopa ABYX KPYMHENLLNX LLIBENLAPCKUX KOMMaHUN, CbipbeBoro Tpengepa Glencore un
ropHonobbiBatoLLen Xstrata, norosopunucb 06 ycnosuax cnnmsaHusA. CnoBo 3a akUMOHepaMm
Xstrata. B cny4yae nonoxmTenbHOro peLueHns Bornpoca, B MMpe rnosiBUTCS HOBbIA CbiPbEBOM
rUraHT.

|

Directors of the largest Suisse companies Glencore and Xstrata have finally agreed on the
terms of merge. The shareholders will vote soon. This may give birth to a fourth mining
giant in the world.

Glencore and Xstrata announced an all-share merger to create a $90bn giant

B 3TOT BTOPHUK, HAaKOHeL, NOAYYUIN NOATBEPXKAEHME C/IYXM O TOTOBALLEMCSA CIUAHUN
ABYX KPYMHbIX UTPOKOB Ha pbiHKE Cbipbs B eanHyto Glencore Xstrata International.
PblHOYHasa KanuTanmsauma obbegnHEeHHON KOMMNAHUN COCTaBUT no4Tn 90 Mapa. 401apos,
4YTO MOCTABUT ee Ha YeTBepToe MeCTO B MuUpe cpemn CbipbeBbIX KOMMNaHUM csiegom 3a BHP
Billiton, Vale n Rio Tinto. O6wunin rogosonn o6opoT 06begnHEHHON KOMMAaHUN COCTaBUT
0K0J10 193 MnipAa. Wweenuapckux ppaHkos (209 mapa. [onnapos), 4TO NOYTU Ha 83 Mapa.
(hpaHKoB BosbLUE, YEM Y KPYMHENLLEeN Ha HacToALWMA MOMEHT B LLBenuapumn KomnaHum
Nestlé. Glencore Xstrata International, no oueHkam cneunanncTos, byaeT KOHTPOIMPOBATL
0k0s10 30% MnpoBOro poiHka byporo yrnsa, 25% pbiHKa unHka n ot 10 o 15% pbiHka megw,
CBUHLA W LIBETHbIX MeTasJ10B.

Ha naHHbIn MOMeHT Glencore fBnsieTCs caMbIiM KPYMHbIM akunoHepoM Xstrata (34,4%
akuun). Ewe B Havasne 3Toro roga aHaJMTUKN Ha3blBasin BONPOC O C/INAHUN B € AUNHYIO
KOMMaHWIO N1LWb AesioM BpeMeHU. MNonHyto ybeXXx4aeHHOCTb B HavaJsie heBpans yxe
BbiCKa3an The Economist, Ha3BaB BO3MOXXHOCTb ByayLLero CIMAHUSA «eUHCTBEHHO
BO3MOXXHbIM 1 HeEU3OeXHbIM nTorom». lNMpepckasaHusa cbblnnce. FeHepanbHbIN OUPEKTOP
Xstrata Muk [3BUC B CBOEM 3asBJIEHUN Ha CaTe KOMMNAaHUW Ha3Basl 3TOT LWar «BroJiHe
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JIOrNYHbIM>». anIHLI,VII‘WIaJ'IbHaFI ANOroBOpPeEHHOCTb MO YC/NOBUAM CAOENKN 6blna OOCTUIrHYTa B
npowieaLline BbiXooHble.

Mpepcrosiuiee royloCoBaHME NOKaXKeT, pa3aensaoT I akUMOHepbl NO3ULUI0 CBOEro
reHgupekTopa. HecmoTpsa Ha TO, 4TO KOMNaHMa Glencore ABAETCA CaMbIM KPYMHbIM
aKLMOHEepOM, OHa He nMeeT npasa rosioca rno AaHHOMY BOMPOCY, @ 3TO 3HAYUT, 4TO ANS
TOro, 4Tobbl NpennoXKeHne He NPoLsIo, A0CTaTO4YHO 16 npoueHToB ronocos. Financial
Times NpnBOANT MHEHNA MUHOPUTAPHbLIX aKLLWOHEPOB, KOTOPble He pa3fensaT Bceoblero
SHTYy3Ma3Ma No rnoBoay BO3MOXXHOW caesikn. «O4eBNOHO, YTO CANAHME OYeHb BbIFrOAHO OJ14
Glencore, MmeHeg )XMeHT Xstrata Takxe gosxeH 6bITb B BOCTOpre, HO A rnyboko
COMHEBaOCb, 4TO OHO MOXXET BbITb NOJIE3HO OCHOBHOW YaCTN aKLMOHEPOB», - MPUBOAUT
Financial Times cnoBa rnasbl kKoMnaHum Schroders, sBnapetowein 0,6% akunin Xstrata.
Glencore npepnaraeT gep>katenam akuum rno 2,8 akunin obbegnHeHHON KOMMNaHUM 3a
KaxXayl akumio Xstrata. B pesynbTaTe akunoHepaM JOCTaHeTCa 0Koso 45%. VBaH
(naseHbepr, rnaBa KomnaHum Glencore, CTaHET CaMbIM KPYMHbIM YaCTHbIM aKLLMOHEPOM
byaywien komnaHum. EMy goctaHyTca okosno 9% akuui. MNpu 3TOM OH, CKOpee BCero,
CMOXXeT NOoAHATHLCSA NOBbIWeE B CNUCcKe caMblx 6oraTbix A gen Lsenuapun. Beixogew ms
FOAP, Ina3zenbepr nocnegHue 20 neTt npoxxusaeT B LLBenuapun n aBnseTca o gHUM N3 ee
KPYMHbIX HanoronaaTenbLWNKOB.

Ba>XHO OTMETUTb, YTO HM OOHA N3 KOMMaHNN He 3aHMMaeTCcsa Ao00bl4en NoNe3HbIX
nckonaemsbix B camon LLisenuapun. O ToM, Nno4emMy Tpenaepckmun bmsHec Tak XopoLlo
pPa3BUT UMEHHO 34€eCb, YATANTE B HALLUEN CTaTbe.

NcTopusa ycnexa Glencore obpalwaeTt Ha cebs BHUMMaHue. OgHa M3 CaMblX KPYMHbIX
MWUPOBbIX TPENANHIOBbIX KOMMNAHNMN B MUPE, @ TaKXXe KPYMHbIVM MOCTaBLLUMK CbipbeBbIX
TOBapOB N pefkKo3emeNbHbIX MaTepunanos, bbisia co3gaHa B 1974 rony amMepukaHuem
MapkoM Pnyem n go 1994 roga Ha3sbiBanacb Marc Rich & Co. B 3T rogbl KOMNaHus
3aHMManacb TeM, 4TO TOproeasja C rocyfapcTBaMu, Ha KOTopble BbIIN HAaNOXKEHDI
SKOHOMMUYECKNE CaHKLMKN: COENKN C UPAHCKON HeTbIo OCYLLEeCTBAAINCL B 06X0A
aMmepuKaHckoro smbapro, Toproensa ¢ FOAP Benacb B Nepuoa CaHKLUA N3-3a NOJINTUKMN
anapTenpa, a Tak>Xe NpoBOAMINCE 3aKYMKN AparoueHHbiXx meTannos Ha Kybe. KomnaHus
aKTMBHO coTpyaHun4yana n ¢ CCCP: nokynana HedpTb U MeTasbl. B 1994 roay B KOMMNaHMm
CMEHWUNINCb PYKOBOACTBO, MOJINTUKA U Ha3BaHue. Opncbl KOMNaHUKN PAaCcNONOXKEHbI TaKXe
B PoTTepaame v JloHOoHe. Ho MOKYNKOW 1 npoga>ken ToOBapoOB 3aHUMAlOTCS OTHOCUTESNIbHO
He3aBMCUMble Tpenaepbl, obnagatowme npaBoM NoAMNNUCK U 4eTKO 0603Ha4YEHHbIMU
MOJIHOMOYMAMMN NCMNONb30BaHNS CpeacTB KoMnaHuu. Mo oueHke Financial Times, Bcero Ha
KoMnaHuto paboTaeT nopagka 350 Tpengepos, a Ha NPUHaANeXaWNX en NpeanpuaTuax
55 000 yenosek B 30 cTpaHax Mupax.

Xstrata HEMHOro ckpoMHee nNo cBouM MacwiTabam: Ha Hee paboTatoT Tonbko 26 000
YyesioBeK No BCceMy Mupy, Bkaodaa Eespony, KOXHYyO AMepuky, ABCTpanmnio n KOXXHyo
Adpuke. Ho 3aT0 oHa umeeT 6osnee ANMHHYIO NCTOPUIO: rOA OCHOBaHUSA - 1926. Ha
HacToAWMN MOMeHT Xstrata aBnaeTca O4HUM U3 KPYNMHENLWNX JO6bITYMKOB Yria B MUpe U
CaMbIM KPYMHbIM 3KCnopTepoM byporo yrns.

HecmMoTpsi Ha TO, YTO OCTOPOXKHbIE B CBOUX MPOrHO3ax 3KOHOMUYECKNE aHAJIMTUKIN He
crnewaT gefnaTb 04HO3HAYHbIX BbIBOAOB, MOXHO Y>Ke C onpenesieHHON YBEPEHHOCTbIO
yTBEpPXAaTb, YTO CO34aHNE HOBOIO CbIpbE€BOr0 rMraHTa rnowaTHEeT MUPOBOM PbIHOK U B
3HAYNTESIbHON Mepe NOBANSIET Ha KOHKYPEHTHYI0 cpeny yxxe B bnvxanwem byayLiem.
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