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HauunoHanbHbLIX OAHK OTNYCTUN
LuBeMuapckum paHK B CBOOOAHbIN
nonet | La Banque nationale laisse le
franc suisse s’envoler
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Buyepa HaumoHanbHbin 6aHK LBenuapum (SNB) oTka3zanca oT HUXKHEN rpaHuLbl BaJllOTHOMO
KypcCa Ha ypoBHe 1,2 opaHKa 3a 1 eBpo. PewmeHune cTano ClopnpusoMm, Kak 1 BBeaeHune 3Ton
Mepbl 6 ceHTAbps 2011 roaa.

La Banque nationale suisse (BNS) a aboli hier le cours plancher de 1,20 franc pour un euro.
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Une décision surprenante, tout comme l'introduction de cette mesure le 6 septembre 2011.
La Banque nationale laisse le franc suisse s’envoler

B TeyeHune bonee 4eMm Tpex net HaumoHanbHbLIN BaHK 30pKO cnegunn 3a TeM, 4Tobbl
obMeHHbIN KypC He onycKascs Huxe 1,2 dhpaHka 3a eBpo. Takon «NOTOJI0K» (Ha CaMOM
aene, B AaHHOM C/ly4ae yMeCcTHee roBOpuTb O HUXXHEM nopore) 6bis1 yCTaHOBMIEH Mocne
TOro, kKak sietom 2011 roga dhpaHK B Xo4e CTPEMUTESILHOI0 YKperJeHnsa CpaBHANCA C
€BpOo, 4TO 6bI1I0 BECbMa HEBbLIFOAHO WBENLLAPCKNUM 3KCNopTepaM - BeAb X 1 6e3 Toro
HepelweBas NPoayKUMA AopoXKasa No Mepe Toro, Kak BantoTa KoHdeanepaunm Habupana
MonNynspHOCTb Y MHBECTOPOB.

HaunoHanbHbIN BaHK HEOLHOKPATHO 3a5BJ171 O CBOEN MOTOBHOCTM 3alUMLLATb HUXKHIOK
rpaHunuy paHKa, NpoBOAS BaJIlOTHbIE MHTEPBEHUMN. HanoOMHNM, 4TO He06X0aMMOCTb
TaKoW NOJIMTUKN COBCEM HENABHO MCMNOJb30BaNacCh MPOTUBHUKAMU NHULIMATUBLI «CnacuTe
301070 LLIBenuapun» B KayecTBe O4HOM0 U3 OCHOBHbIX apryMeHTOB.

Okono mecsua Hasaa SNB coobuwimn o LONOAHUTENbHbIX Mepax Mo 3awmTe
yCTaHoBIeHHOro pybexxa, 06baBMB 0 BBEAEHUN C 22 aHBapsa 2015 roga oTpuuaTenbHON
CTaBKW B pa3mepe - 0,25% no geno3mtam Ao BocTpeboBaHUA B LUBENL@APCKMX PpaHKaX.
Torpa »ke HaunoHanbHbIN BaHK elle pa3 NoATBEPOWST CBOE HaMepPeHMe CAEPXUBATb KypC,
nokynas, ecnn noTpebyeTcs, HeEOrpaHNUYEeHHbIM 06beM BasoOThI.

HeyanBuTenbHO, 4TO BYepawHui npecc-penn3 SNB, B koTopom coobuianock 06 oTMeHe
HM>XHero rnopora 1,2:1, 66171 BOCMPUHAT, Kak FrpoM cpeaun (0THOCUTENIbHO) ACHOro Heba.
BnpoyeM, npesuaeHT ueHTpobaHka Tomac VlopaaH 3asB8u, 4To «0bbsaBneHne 06 oTKase oT
HUXHEN rpaHunubl 0653aTeNbHO A0JIXKHO BbINI0 CTaTb HEOXKMAAHHOCTbLIO, KakK U BHeAgpeHue
3TON NOJINTUKKN B CBOE BPEMSA».

Ha npenogHeceHHbIN CIOPNPU3 PbIHOK OTpearmnpoBas cpasy e nocse nybnmkauymm npecc-
penusa CTpeMUTesIbHbIM YKpernsieHneM hpaHKa rno OTHOLLEHUIO K €BPO 1 A0J1I1apy n
naHukKom Ha bupxxe. Mocne nonyaHsa napa CHF/EUR cTtabunusmpoBanacb Ha yposHe 1,05,
XOT$ B NepBble MUHYTbl 0ANH €BPO MOXXHO 6b1210 KynnTb 1 3a 0,86 dpaHka. PewweHne SNB
3aTpoHysio n napy CHF/USD: Kk 16.00 3a 87 LueHTOB B aMepuUKaHCKOM BanoTe gaBanan 1
(hpaHK, paHee TOpProBaBLUNNCA MOYTN OAUH K OAHOMY. «[ 0NyOble PULLKU>» LLIBENLAPCKON
hoHO0BOM BMPXKKN TOXKE HE CZINLLKOM PafoCTHO BOCAPUHAAN HOBOCTb OT SNB - kto4eBom
nHaekc SMI, paccH4nTbIBalOWMACA HA OCHOBaHUKM Noka3saTenen 20 KpynHenwmnx KoMnaHunmn
(cpenn koTopbix 6baHkK Credit Suisse n UBS, komnaHuum Novartis, Nestlé, Roche, Richemont
n apyrmne), K 16.00 cHu3nnca 6onee 4em Ha 10%.

CnepyeT OTMETUTb, YTO OT/INYNA MOHETAPHOW NOJIMTUKN €BPO- N O0/11IaPOBON 30H CTanun
OOHOW U3 NPUYMNH, MO KOTOPOM HaumoHanbHbIN 6aHK peLlunn oTKasaTbCa OT Noaaep >XaHus
HUXHEN rpaHunubl opaHkKa. «EBpo 3HauYnTenbHoO obecueHnCcsa No OTHOLEHUIO K
aMepMKaHCKOMY aoJi1apy, 4To nNpmuBesno K obecueHnBaHUo paHKa No OTHOLWLEHUIO K
aonnapy», - roeopmutcs B coobuieHnm SNB. NMpoBoanTb BbIBPaHHYO NOAUTUKY B
AONroCpo4YHOM nepcnekTmee 6b1s10 HEBO3MOXKHO, NMPU3HatoT B HaunoHanbHoM 6aHke.
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HecmoTps Ha NnpuBeAEHHbIE apryMeHTbl, MHOrMe NpeacTaBUTENN SKOHOMNYECKUX KPYTrOB U
MOJINTUKN COMHEBAKOTCA B LLesiecoobpa3HOCTM NPUHATOro peweHns. depgepaumns
LWBENUapCKNX npegnpuHmumaTenen Economiesuisse y>xe Bbipasnia 06€CrnoKoOeHHOCTb, Kak
n Accoumnaumns roctuHmnyHoro 6usHeca Hotelleriesuisse, npenctaBuTeNN KOTOPOW TONBKO
Ha4YMHaIOT oueHMBaTb YObITKN OT KolebaHM BaslOTHLIX KYPCOB W Kanpu3oB NOroabl 3Ton
3UMON. «4TO MOXKeT ObITb Xy>Ke HEXBATKWU CHEra Ansa TypusMa? To/IbKO 0TKA3 OT HUXKHEN
rpaHnLLbl BaJIlOTHOMO Kypca», - pasgenset 6ecnoKoONCTBO BNlafebLieB FOPHOJIbIXKHbIX
CTaHUWW npe3naeHT XpUCTUaHCKOo-geMoKpaTunieckonm naptum Wesenuapum (PDC) Kpuctod
HNapbenne. YacoBwinKoB, 6oblUas 4acTb NPOAYKLUNM KOTOPLIX NOET Ha 3KCMNopT (a ero
obbeM yxxe ymeHbLunaca B Hosibpe 2014 roaa), ToXKe B3BOJIHOBasia CErogHALLHAS HOBOCTb.

Mpenctasutenn JinbepanbHo-pagnkanbHonm naptum (PLR) 3awimwatoT HE3aBUCUMOCTb
HaumoHanbHoOro 6aHka B NPUHATUN peLleHnn, 04HAaKO HacTamBalT Ha HeobxoammMocCcTun
rnpoBefeHna peopmM AN CHUKEHUS HAarpy3kn Ha oTe4eCcTBeHHOro npoussogutens. B 1o
e Bpems Jlykac PeiHMaHH 13 HapoaHowm naptun LWeenuapun cyntaeT, 4To SNB npuHan
«OTJINYHOE peLleHne», npasaa, HEMHOro C orno3gaHueM. «LlBenuapckas S3SKOHOMUKa
HaxoAuTCA B AOCTAaTOYHO xopoLwen popMe, 4Tobbl MepeHecTn 3TOT yaap», - CHNTaeT
MOJINTUK. HAaNOMHUM, TaKoro »e oNTUMUCTUYHOr O NPOorHo3a npuaepxusaetca HMLW n B
OTHOLUEHUN OrPaHUYEeHNA UMMUTpaLnn, peLleHne o KOTOpPOoM OblJ10 NPUHATO NO ee
MHULMaTMBE.

Oo6aBunM, 4TO, NMbITAasACb CMAMYUTb LWOK, HaumoHanbHbIN BaHK 06BbABUA 06 yBEANYEHUN
pa3Mepa oTpuuaTesibHOM CTaBKKU Mo geno3ntam Ao - 0,75%. Ecnm KpynHble MHBECTOopPbI No-
npe>xxHemMmy NpeanoyTyT BKJaAblBaTb CPEACTBA B LUBENLAPCKNE PPaAHKK, UM NpunaeTcs 3a
3To NAaTuTb. SNB HanoMmnHaeT, 4TO 3TO peLleHne He KacaeTCsd MeNKnUxX BKJIag4nKkKoB
(noapobHee 06 3TOM Mbl MUCaNM NOCAE NOSAB/IEHUS HOBOCTU O BBeAEHUN CTaBkM - 0,25%).

PeweHne HaumoHanbHoOro 6aHka ctano ciopnpmusom n gna PepgepaibHOro coBeTta, KOTOpPbIin
noobellan ero BHUMATESIbHO U3Y4YNUTb U COOOLWNTL CBOE MHEHME. A NOKa peakumns Ha
OTMEHY HUXXHEero nopora o6MeHHOro Kypca BecbMa pa3HoobpasHa. 1o aHHbIM
TenepagnokoMmnaHum RTS, BY4epa eBpo BpeMeHHO nepectajm NpuHMMaTb Ha WBenUapCcKux
3anpaBOYyHbIX CTaHUMAX U B KOMMNaHUM HaBurauum no XeHeBCKOMY 03epy.

A BOT HEKOTOpPbIE XUTENN NpUrpaHnUYHbIX pernoHos, paboTatwme B LLBenyapun,
CHACT/IMBbI - NX NOKYyNaTeNlbHasA CNoCOBHOCTbL BHe3amnHo Bbipocaa Nno4Tn Ha 30%! «MeHs
o4eHb obpagoBasia 3Ta HOBOCTb, KOrfa f yC/iblllaia ee cerogHsa yTpom. Tenepb 9 obMeHsto
CBOM (hpaHKM Ha eBpoO - 3TO byaeT npoposmkeHne PoxxgecTsal», - NPpMBOAUT areHTCTBO
AFP cnosa BaHeccsbl, xusyuien so ®paHumm n paboTatowein B XXeHeBe. Mexay Tewm,
skcnepTbl UBS y>e NMporHo3mpytoT yMeHbLUeHe obbeMa 3KCnopTa Ha 5 mMapa hpaHKoB,
4YTO noBsieyeT 3a cobon cHmxeHme BBl Ha 0,7%.
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HaunoHanbHbIM 6aHK LLIBEenuapum BBOAUT OTPULLIATESbHYIO NPOLLEHTHYO CTaBKy
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