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HauuoHanbHbIXA OAHK HaAMepeH cneauTb
3a CMNbHbLIM (ppaHKOM | La Banque
national va surveiller le franc fort
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HaunoHanbHbIn 6aHK KoHdeanepauum (SNB), B cepeanHe sHBapsi OTKa3aBLUNIACSA
noALepXMBaTb HUXKHIOK rpaHULy 0BMeHHOro Kypca K eBpo, NPOLO/DKUT NPOBOAUTL
BaJIlOTHbIE MHTEPBEHLMM B C/ly4ae HeobXoAMMOCTH, 3a8BUA ero npesunaeHT Tomac MopaaH.
I

La Banque nationale suisse (BNS), qui a abandonné mi-janvier le cours plancher face a
I'euro, va continuer a intervenir sur le marché des devises si nécessaire, a indiqué son
président Thomas Jordan.

La Banque national va surveiller le franc fort

BbicTynasa Ha 3Ton Hegene B CBoboaHoM yHuBepcuteTe bproccensa (ULB), rnasa
LWBENLAPCKOro LueHTpaabHOro 6aHka HanoMHMA O AaBHO cyllecTByowen B KoHhenepayunmn
Tpaanunmn COXPaHATb HE3aBUCUMOCTb B NONINTUYECKOM rsiaHe. O4HaKo, NpoaoJ/iXKnJ CBOO
Mbic/b Tomac ViopaaH, 3Ta He3aBMCMMOCTb BOBCE He 03Ha4aeT, 4To Llseiiuapus
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N30/IMpOBaHa OT OCTaJ/IbHOr0 MUpPa C SKOHOMUYECKOWN TOYKWN 3peHmns. HebonbLuoh cTpaHe,
NPaKTUYECKN JINLLEHHOW NPUPOAHbLIX PECYPCOB, MHOIMO JIeT Ha3ag NpULLIOCh HavaTb
yCTaHaB/IMBaTb KOMMEpPYECKNEe OTHOLLUEHUSA C COCeAsiMU, B pe3y/ibTaTe Yero CeroHs
KoHdenepaums BXoAUT B YMCNO CTpaH, Hanbosiee NosIHO MHTErPUPOBAHHbBIX B MUPOBYHO
3KOHOMMUKY.

MpuBreKaTeNbHOCTb WBENLLAPCKOW BaslOThbl B Ka4eCTBe rapaHTUM COXPaHHOCTU
cbepexxeHuin ob6bACHAeTCHA CTabuNbHOCTbIO SKOHOMUKN CTpaHbl. O4HaKo nocne
pa3pa3uBwerocsa B 2007 rogy B CLLUA nnote4yHoro Kpnsuca ppaHkK UCnbiTbiBaeT
NOCTOSIHHOE AaBJieHne. YKpenJJeHne WBenuapCcKon BasiloTbl KpaHe HEBbIFOAHO MECTHbIM
NPon3BoaNTENAM, OPUEHTUPOBAHHLIM Ha 3KCNOPT npoaykuuu, n 8 2011 rogy
HauvoHanbHbIN 6aHK BHE3anHO BBEJT HMXKHIOK FpaHnLy BaslOTHOMO Kypca, (hakTnyeckun
npuea3as ppaHK K eBpo. 3a nepuopg ¢ 2007 no 2011 roabl WBenULapCcKas BaJOTa
yKpenunack B peasibHbIX 3PMeKTUBHbIX Noka3aTensx Ha 40%, coobwwun Tomac MopaaH.
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He mMeHee HeoXunaaHHbIM OKa3anocb peweHne SNB oTnycTuTb hpaHK B CBOOOAHbLIN MOJET,
npuHAToe B Havane 2015 roga. O TOM, KakKoW LWOK UCObITajan LWBENLLapCKMe IKCNopTepPhI,
XOPOLLUO 3HAKT HaWM NOCTOSAHHbIE YnTaTenn. JobaBmM, HTO aHOHCMPOBAHHASA HECKOJIbKO
OHen CnycTsa eBponenckas NnporpaMmma «KOJnN4YeCTBEHHOr0 CMArYeHnsa» nokasasna, 4Tto
BapuaHTOB nsbexaTb yKpenneHnsa ppaHka bb110 HE TaK MHOrO.

B nocneposaBLluve 3a 3TUMKU COBBITUAMU OHUN WBENLAPCKME PUHAHCUCTbI BHUMATENbHO
cnepunnm 3a CoCcTossHMeM akTuBoB HaunmoHanbHoro 6aHka. OnybnmkosaHHble SNB Luundpbl
CBNOETENbCTBYIOT O TOM, YTO r/IaBHbIAN PEryampyowmm opraH KpeanTHON CUCTEMBI
CTpaHbl, BEPOATHO, COBEPLUAET BaJIlOTHbIE NHTEPBEHL NN, CTAapPaACb He [ONYCTUTb
C/INLLIKOM CUJIbHOIO YKpersieHnsa ppaHka. Takasa Mepa, Hapsaay C BBeLeHUeM
oTpuLaTeNbHON CTaBKKU No Aeno3nTam Ao BocTpeboBaHuA, Ao/HKHa Oblna
cTabunmsnpoBaTb BaMOTHbIN KypC.

BoicTynas B bptoccene, Tomac MlopaaH noaTesepans, 4To B ciydae HeobxoammocT SNB
byoeT npofosKaTb akKTUBHO AENCTBOBATb Ha PblHKE M OKa3blBaTb BJNSIHNE Ha
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MOHEeTapHYI0 NOANTUKY. [T0 MHeHMIO rnasbl HaunoHanbHOro 6aHka, Weenuapcknm ppaHk
BCe elle «3Ha4YuTeNbLHO nepeoueHeH». Ha 3Ton Hepene 3a oaAnH eBpo gasanan 1,07
(hpaHKa, B TO BpeMs Kak Cpa3y Mnocjie oTKa3a OT HMXXHeWN rpaHnLbl eBpornenckas sajioTa
ctounna 0,86 ppaHka. HanoMHMM, 4TO 00 3TOr0 MMHUMAJIbHbLIA KYpPC, Mogaep>XNBaeMbli
LeHTpobaHKOM B Te4yeHune Tpex NneT, bbin ycTaHoBNeH Ha ypoBHe CHF1,20:1EUR.

«[Mpofonxasa NnoaaepXnBaTh HUXXHIOK rpaHuLy obmMeHHoOro kypca, BNS puckosan
NOTepPATb KOHTPOJIb Hal CBOUM BanaHcoM», - cka3an Tomac MlopaaH, 06bACHUB caenaHHbIN
BbIOOp Ha poHe rpajyLien eBpornenckon nporpamMmmel n ocnabneHna espo. BantoTHble
pe3epBbl HaunoHanbHoro 6aHka B koHue 2014 roga gocturam 6ecnpeueneHTHON
BeJINYNHLI 462,4 mnph PPaHKOB.

Takum obpa3oMm, 300poBas SKOHOMUKa NapafokcalbHbIM obpa3oM obepHynacb NPOTUB
camon LLBenuapuun, KOTOpon Tenepb NPeacTonT 6OPOTLCA C MOCNEACTBUAMUN YKPENIeHNs
hpaHKa. PHAHCOBbIE aHANIMTUKN MPOrHO3MPYIOT CHMXXEHWE TEMMOB POCTa, U rnasa BNS
npu3HaeT umeoLmecs TpyaHocTn. OgHako Tomac MopaaH ybexxaeH, 4To LWBenLapcKon
3KOHOMMKE yAacCTCs UX NpeonosieTb N MOBbICUTb CBOK KOHKYPEHTOCMNOCOOHOCTD.

KYpC ddpaHKa K eBpO

CUJbHbIN DPaHK

ykpennaeHmne gpaHka

NOJNTUKA LeHTpaabHOro 6aHkKa Weenapumn

6aHku B LlIBenLapumn

CTtaTbu no Teme

HalmoHanbHbIn BaHK OTNYyCTUA WBEenLapCKun paHk B CBOOOAHBIN NoseT
dpaHK-eBPO: KakKagd LieHa «CrnpaBensanBa»?

Jletom 2015 roga WiBenUapckoOnW SKOHOMUKE FPO3UT KPATKOCPOYHas peLieccmns
ﬂI/IBI/IJJ,eH,EI.bI Ll,eHTDO6aHKa - Ha NoanepxkKy IJJBeVILI,aDCKVIX SKCMOpTEPOB N TVDVI3Ma?
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