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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)
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Nx nyraeTt cunbHbln hpaHk ©Keystone

OueHka busHec-knumaTa, NnpoBefeHHasa LLleHTpPOM KOHBIOHKTYPHbIX UCCefoBaHUN
®epepasibHON NonnTexHU4eckomn Wwkonbl Liopuxa (KOF), oTpa)kaeT oxNaKaeHne cuTyauunmn
B (peBpane 2015 ropa.

|

Selon I'enquéte sur le climat des affaires menée par le Centre de recherches
conjoncturelles de I’Ecole polytechnique fédérale de Zurich (KOF), la situation s’est
fortement refroidie en février 2015.
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B nenoBbix Kpyrax LLBenuapun He NOT NTULbLI U HE CBETUT BECEHHEE COJIHbILLKO. Bcemy
BMHON peweHne HaumoHanbHoro 6aHka KoHdenepaumm (SNB) 06 oTMeHe HUXHeNn
rpaHuUbI BaslOTHOro Kypca. lNocnenoBasluee 3a HUM yKpernjeHne paHka okasasno
HeraTUBHOE B/IMAHME Ha MOpPasbHbIN AYX WBENLAPCKUX Npon3BognTenen,
npencTaBiSAlLWNX pa3Hbie CEKTOPa SKOHOMUKMN.

06 3TOM CBUAETENLCTBYIOT pe3y/ibTaTbl NEPBOr0 UCC/IEA0BAHNS Ha TEMY OLIEHKN BU3Hec-
KJnMaTa, NpoBeaeHHOro LLleHTPOM KOHBIOHKTYpPHbIX UccnenoBaHnin KOF nocne oTkasa
ueHTpobaHka OT NoAAep>XaHMS YCTAHOB/IEHHOrO paHee Kypca napbl paHK-eBpo.
MpaKTMYeCcKn BCE ero y4acTHUKM OTMETUIN yXyALIeHne cuTyaumnn.

B cTponTesibHOM CceKTope 3Ha4YnTes/IbHOE CHUXXEHME ONMTUMMN3Ma OTHaCTN KOMMEeHCUpyeTcs
CJ/INLLIKOM BbICOKUMU OXXKNAAHUAMU, KOTOPbIE Bblpakaan paboTHUKN KOHCTPYKTOPCKUX
6lopo B Havasne roga (HaNnoMHUM, UCTopu4yeckoe pelleHne HaunmoHanbHoro 6aHka b0
obHaponoBaHo 15 aHBaps4), cunTatoT akcnepTbl KOF.

PUHAHCOBbLIN CEKTOP MOKa AEPXKUT CUTYaUMto NoL KOHTPOJIEM, OAHAKO MNPOrHO3, KOTOPbLIN
[aT Ha byayulee ero npeacTtaBUTENN, 3HAYNTENLHO MeHee 61aronpuaTeH, Y4em
Ccyul,ecTBOBaBLWMNIM paHee. Koe-KTO NogyMbiBaeT 0 COKpalleHnn nepcoHana. Cnegyet
OTMETUTb, 4TO BaHKOBCKOM chepe NPULLIOCH TaKXe NPOTUBOCTOATbL pelieHntio SNB o
BBEEHUWN OTpULIATEIbHON CTaBKM N0 Aeno3uTam Ao BocTpeboBaHMSA, pazmep KOTopon Bbin
rnepecMoTpeH B Ha4ase sHBaps u coctasun - 0,75%. HanoMHUM, 4TO HEKOTOpPbIE
(PUHAHCOBO-KpPeANTHbIE YYpPEXXOEHUS Y)Ke COo0bLLMAM 0O CBOEM HaMepeHUn NepesioXnTb
niaaTy 3a XpaHeHue CpeACTB Ha cYeTaxX Ha MJednm KPYnHbIX KJIMEHTOB.

B pO3HMYHON TOProesae NHONKATOP AEN0BOV aKTUBHOCTU CHU3WJICA A0 AeKabpbCKoro
ypoBHs 2014 roga. BnpoyeM, cuTyaumto MOXXHO Ha3BaTb YAOBNETBOPUTE/IbHOW, CHUTAKOT
skcnepTbl KOF, ocobeHHO No cpaBHEHMUIO C oceHbto 2011 roga. HanoMHUM, YTO UMEHHO
Toraa HaumoHanbHbIM BaHK YCTaHOBWU HUXXHUIA NOpor obMeHHOro Kypca hpaHka K eBpo,
NPUAS Ha BbIPYYKY LWWIBENLAPCKUM KOMMepCaHTaM, He YCNeBLNM ONMpPaBUTbLCS OT
CTPEMUTENIBHOIO YKpenJeHnsa paHka B Te4eHne npeabiaywmx mecaues. B 6nmnxanwee
BpeMs npeacTtaBUTeNM PO3HUYHON TOProBJAM FOTOBATCHA K YMEHbLUEHUIO BbIPYYKU, HO
HagerTca ndbexxaTb XyALWeEro, CHUXKasA LLeHbl Ha MHOIrMe TOBapbl.

Bonblie Bcero ykpenaeHme hpaHka CKa)keTcsa Ha nepepabaTbiBatoLen MPOMbILLIEHHOCTN.
ABToOpbl nccnegosaHna KOF oTMeyvaloT, 4HTO CHMXXEeHNe MHAMKATOopa 3a Mecdl Ha 15
MYHKTOB AAB/ISI€TCA CaMbIM 3Ha4YUTESIbHbLIM 3@ BCEe BpeMS CyLeCcTBOBaHMSA onpoca. Brnipoyem,
ero Tekyliee 3Ha4yeHune, 3aPUKCMPOBAHHOE Ha YpoBHe -15,3 noka fgasieko OT MUHUMYMa,
3aperncTtpmpoBaHHoro secHoun-netom 2009 roga (-35). MeHbLUe BCcero ontuMmnsMa B xoge
ornpoca NpoAeMOoHCTpUpOBaAn NpeacTaBuTenn MeTannyprmieckoro CeKTopa,
aBTOMOOUABLHOM NPOMBbILLNIEHHOCTU U NPOU3BOANUTENN IIEKTPOHHbLIX MPUBOPOB.

NMpumeYdaTenbHO, 4TO, No HabnoaeHmnam skcnepToB KOF, B chepe nepepabaTbiBatoLlen
MPOMbILUIEHHOCTW MPUYHbIJIN HE TOJIbKO KOMMaHWUN, OPUEHTUPOBaHHbIE HAa 3KCNOPT
npPoAYyKLMN, CTOMMOCTb KOTOPON BbIPOC/Aa B CBA3U C YKpernseHnem gpaHka. lNMocTtaBLnKu
TOBAPOB Ha MECTHbIN PbIHOK TaKXe CHU3MJIN CBOU OXXUOAHUSA - HEKOTOpPbIE
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nepecMaTpuBaloT NMJIAHUPYEMbI 06beM NPOM3BOACTBA U BKJIIOYAKOT B MOBECTKY HS
CLeHapumn CoKpaLleHUs NepcoHasa, 0TJIOXKMB B CTOPOHY NPOEeKTbl Mo paclunpeHuto (06
OZIHOM U3 TAKMX MJIAHOB MO MOBbILLEHNIO KOHKYPEHTOCMOCOOHOCTN LIBENLLAPCKOro
NPOV3BOANTENS C/IYXOBbIX aNMnapaToB Mbl HEAABHO MUCAAN).

Mo naHHbIM KOF, B SHBapCKOM 0npoce nHAMKaTop HarmMa paboyen cunbl coctasun -4,5, a B
heBpane oH oNyCcTU/ICA y>XKe A0 -25. 3TO 03HavaeT, YTO YLC/I0 YHaCTHUKOB NCC1ef0BaHunA,
HamepeBaLWnxca B 6anxxanwme Mmecsaubl COKPATUTb NMepCcoHas, 3Ha4YNTENIbHO NMpeBbIlLaeT
4YMCSI0 KOMMNaHUN, COBNpPAKOLLMXCH YBESIMYNTD €ro YNCeHHOCTb. NogobHoe cHuxeHne
NnepcrneKTUB Ha pblHKE Tpyda NPOMbILWJIEHHbLIX NpeanpuaTuin KoHdenepauuv B nocaegHuim
pa3 Habnoganock B KoHue 2008 roga, korga B mupe bywesan UHaAHCOBLIN U
3KOHOMUYECKNIN KPpU3nNc, oTMmeyvatoT cneynannctol KOF.

[o6aBuM, 4To B onpoce LleHTpa KOHBIOHKTYPHbIX UCCe0BaHNN NpUHMManu yd4actme 2800
LIBEMLAPCKMUX KOMMaHUI, a caeflaHHble BbiBOAbLI CNPaBeaMBbl 415 NpeacTaBuTenei
Masioro, CpeaHero u KpynHoro 6msHeca.

KYpPC LLUBENLIAPCKOro dpaHkKa
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Kak NpoTUBOCTOATb CUABHOMY DPaHKY?

HavLvoHanbHbIi 6aHK HaMepeH CAeanTb 3a CUJIbHbIM DPAHKOM

Jletom 2015 rona LWIBENLLIAPCKON SKOHOMUKE FPO3NUT KPAaTKOCPOYHAS peLieccus
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