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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

NMpu3pak Grexit okasbiBaeT AaBJsieHue Ha
wBenuapckum ppaHk | Le fantome du
Grexit met sous pression le franc suisse

Author: TaTbsiHa T'vpko, bepH , 01.07.2015.

(DR)

HaunoHanbHoMy 6aHKy LLBenuapuun (SNB) npmwnocb NpoBecT MHTEPBEHLUN Ha
BaJIlOTHOM pPbIHKE, 4TObbl 0CNabuTb hpaHK, CTaBWNIA BantoToN-ybexunuiem Ha poHe pocTa
06eCcnoKoeHHOCTH, CBA3aHHOW C CUTyauunen B peunn.

I

La Banque nationale suisse (BNS) s’est vue obligée d'intervenir sur le marché des changes
pour affaiblir le franc, devise refuge face aux inquiétudes suscitées par la Grece.

Le fantdme du Grexit met sous pression le franc suisse

Kak nokasan aHanms I/IHq)OpMaLI,I/II/I O BKJlalaX NMHOCTPaHHbIX mI/I3VI‘-IeCKVIX n opnanyecKkmnx

anu B 6aHkax KoHdenepaumn, LLBenuapunsa He asnaeTca (ToYHee, He sBNsiachk A0 KOHLA
2014 ropa) NpUOPUTETHLIM HarMpaB/IEHWEM 019 FTPEeYEeCKOro KanuTasna, MoKnAatoLwero
CTpaHy. BepoATHoCTb Grexit (BbIxoOa M3 eBp030HbI) KaXkeTcs Bce 6osiee peasbHOM Ha
hoHe aHOHCUMpPOBaAHHOIO Ha 5 nionsa pedepeHayMa o cyabbe pedopM, NpennoXXeHHbIX
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Fpeunn KpegnuTopamu.

CnepnyeTt OTMETUTb, YTO UCKJIOYEHME CTpaHbl 6e3 ee cornacus He NpefyCcMOTPEHO
cornaweHnammn EBpocotosa, 1 MUHUCTP prUHaHCOB AHUC Bapydakuc y)xe 3ad98un B
nHTepBbto Daily Telegraph, 4To AdurHbl rotoBbl 0bpaTnThcs B Cya EBpocoto3a, ecnm Takoe
peweHne byneTt npuHaTo bproccenem. OaHaKo, Kak nosaraeT 3aManpeKkTopa PUHaHCOBON
KoMnaHun Mirabaud Securities [)xoH lNMnaccap, oTcyTcTBME (DUHAHCOBOW MOOLAEPKKMN N
npekpalwieHne cotpyaHuyectsa ELB ¢ rpevyecknmm 6aHkamum npuBeneT K OCTPON HEXBATKE
HaJINYHbIX, YTO BbIHYOUT peunto NCKaTb aJibTePHATUBHbLIE BapuaHTbl obecnevyeHns
BHYTPEHHEN 3a0JI)KEHHOCTW.

Kak 6bl TO HM BbIJ10, C/IOXKMBLLUAACA CUTyaUns He CNoCcoBCTBYET POCTY MOMYASAPHOCTM €BPO
Yy NHBECTOPOB, KOTOPbIe CHOBa 06paTunam CBOW B30p Ha LUBENLLAPCKUNA (hpaHK B KayecTBe
TakK Ha3blBaeMon BantoTbl-ybexxunuwa. HanoMmHuMm, 41o 15 aHBaps HaumoHanbHbIin 6aHK
KoHtenepaunm (SNB) npuHan pelieHne 0TKasaTbCsa OT NOAAEPXKAHUSA HUXKHEN FPpaHULbI
obmeHHoro kypca CHF 1,2 : 1 EUR - Mepbl NPUHATON HECKOJIbKUMU rogamMun paHee ons
3aWnTbl OTE4YEeCTBEHHOr0 NPOM3BOANTENA OT YPEe3MEepHOro yKkpernsieHus gppaHka. Mo
3ambicsly SNB, 0TMEHY 3TOro orpaHn4yeHmnsa goXKHO 6bls10 KOMMEHCMPOBaTb BBEAEHME
OTpULIaTENbHbIX MPOLLEHTHbIX CTAaBOK MO Aeno3nTaM Ao BocTpeboBaHusa. MNMpu 3ToM
HaumoHanbHbIN 6aHK ocTaBwua 3a cobon nNpaBo coBepLlUlaTb BaJlOTHbIE MHTEPBEHLUN B
cny4yae HeobxoaMMoCTW.

Ha npoxogueliem B noHeaensHUK B bepHe omHaHCcoBOM hopyme, opraHM30BaHHOM MO
nHMUMaTuBe raseTsbl Neue Zircher Zeitung, rnasa SNB Tomac MopaaH Bnepsble ¢ 15
AHBapsa NoATBepana hakT NpoBefeHNs NUHTEePBEHUUA Ha pbiHKe. He yTO4YHUB pa3mep
cyMMbl, noTpeboBsasLueiica ans ctabunusaumm kypca, Tomac VopaaH npusHan, 4o
CNoXxmsLuasacs B 'peumnn cuTyaumns noBbiCUIa CNPOC Ha WBENLAPCKNIA hpaHK, B
pe3synbTaTe Yero SNB npuwnocb BMewaTbCcAa. B nocneaHne aHu Kypc konebnertcsa B
npenenax 1,049-1,038 EUR/CHF.

TeM He MeHee OTMeHa PUKCUPOBAHHOW rpaHULbl BasIlOTHOro Kypca bbina Heobxoanma,
eLle pa3 3aBepus y4acTHUKOB copyMa Tomac MopaaH, nonaratoLwuii, 4To CerogHs
B/INSHNE FPEeYeCcKoro Kpn3nca Ha LWBENLLapPCKY0 SKOHOMUKY OKa)KeTCs MeHee
3HAYUTENbHbLIM, YeM MOrJ10 Bbl B YCNOBMAX @aHANIOMMYHOW CUTYaLUMn rog Uan ABa Ha3aa.

B cBoto ovepenb aHaNINTUKKU prHaHCOBOro KoHrsiomepaTa Credit Suisse nporHosupyoT
MoBbILLIEHVE NHTepeca K LUBENLLAPCKOMY (DPaHKY U HEe NCKJTI0HaT BO3SMOXXHOCTH
yBe/IM4eHNs 3Ha4YeHUN oTpuLaTesibHbIX NPOLEHTHbIX CTaBOK, HECMOTPSA Ha TO, 4TO «3Ta
Mepa - He camMas 3(pPeKTUBHAA B paMKax BPEMEHHOIro Kpusnca».

DKCMepTbl CYNTAKOT, YTO BaJIIOTHbIE MHTEPBEHLNN OCTAHYTCS BCE XKE I1aBHbIM
WHCTPYMEHTOM, KOTOopbiM byaeT nonb3oBaTbCs HaunoHanbHbI 6aHK ansa 60pbbbl C
yKpenaeHneMm paHka. YTo KacaeTcs NpsaMoro BANAHUS pa3pasuBLUErocs Kpm3nca Ha
LWBENLAPCKYI0 SKOHOMUKY, ero ypoBeHb MeHee 3aMeTeH, cyuTaeT Credit Suisse. [leno B
TOM, 4TO ['peumns He aBNAETCA OCHOBHbIM TOProBbIM NapTHepoM KoHdenepauun: ee nonsa B
obwem obbeme 3kcnopTa cocTtasnseT Bcero 0,4%. Takum obpa3om, OCHOBHOM
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MaKpPO3KOHOMUYECKU 3(peKT, KOTOPOro ciefyeT onacatbca LLsenuapnm B 0OXnaaHum
Grexit, 3aknto4aeTcsa B pocTe Aed/IALNOHHOIr0 AaBJIeHNA N YKPEnJeHUN HalnoHaIbHON
BaJIlOThI.

OobaBnM, 4TO Ha NONYNSAPHOM UHTEPHET-CepBMCe No KpayadaHanHry Indiegogo Ha aToM
Hepene cTapToBan cbop cpencTs, KoTopble NoOMoOryT I'peynmn BbibpaTbCa U3 Kpusuca. Mo
3aMbIC/ly MHULUMATOPOB KaMnaHun, 1,5 mnpa eBpo (BCero no 3 eBpo Ha Ka)xaoro
eBponenya) No3BOAAT HANTU BbIXOA N3 Tynnka. MeHee 4yeM 3a 2 aHA Greek Bailout Fund
yhanocb NonoaHUTb Ha 139 Teica4y eBpo. Cnefgyet OTMETUTb, YTO 3asB/IEHHAA Lefb NoYTn
paBHa cyMMe, KoTopyto 'peumns gosxHa bbla A0 cerogHAWHero AgHA nepevyncants MB®
ON18 NCNOJIHEHMSA CBOMX 00593aTeNbCTB.

KypcC aHKa K eBpo

nepcnekTUBbl 418 MONOAEXN B LIBENLLApPUN

CTtaTbu no Teme

Kyna 6eXxuT rpevyeckmin kanntan?

HalLroHanbHbIi 6aHK HaMepeH CAeanTb 3a CUJIbHbIM DPAHKOM

LliBenuapckme Yacbl U APAroLEHHOCTU HEe MOCTPAaLAIN OT CHUXKEHUS SKCNOPTa

HauvoHanbHbin 6aHK LlIBenLapn BBOAUT OTPULLATENbHYIO NPOLEHTHYIO CTaBKY
LLIBenuapckue 6aHkm UBS u Credit Suisse «noa kKosanakoMm» y EBponenckon Komuccum
B rpe4yeckom 3ane ... cyna
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