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KuTanckum roaHb yaapua no
LBEeMUuapCcKuM yacoBwukam | L’effet du
yuan affaibli sur les horlogers suisses
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3aKOHYMACHA NN KUTAaNCKn bym Ans weenyapckom YacoBOW NHOYCTPUN?

pynnel Swatch Group u Richmond nocTpaganu oT pe3koro cnaja KUMTanCKon BaioThl,
04HaKo Tpesory 6uTb paHo.

Swatch Group et Richmond ont souffert suite a la baisse inattendu de la monnaie chinoise,
mais il est trop top de crier SOS.

L’effet du yuan affaibli sur les horlogers suisses

«Jlec pybaT, Wenkn NeTaT», rNacuT NocsioBuLLa, Ciefys KOTOPON He CTOUT YAUBNATHLCS,
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41O Ntobble NnepTypbaumm Ha TaKOM OFPOMHOM pPbIHKE, KaK KUTAaNCKU, OTpa)KatoTCcs Ha
3KOHOMUKaAX, pacrnosioXKeHHbIX faneko ot KHP. Hawmn nHopmMmnpoBaHHbIe YnTaTes N 3HAIOT,
KOHEYHO, 4TO B NPOLUbIA BTOPHUK HapoaHbin 6aHK Kntas BHe3anHO NOHU3UA
obnuManbHbIN KYPC l0aHA K gonnapy Ha pekopaHble 3a nocnegHme 20 net 1,9 npoueHTa -
0o 6,2298 0aHsa 3a gonnap. B cpeny Kypc HaumoHanbHOM BantoThl ocsiaben ewe Ha 1,62
npoueHTa — o 6,3306 0aHs 3a gosnap. B yeTBepr geBanbBaunsa NpoAo/KUIACE — KYPC
cocTaBun yxe 6,401 roaHa 3a gonnap, nocsne 4yero, B4epa xe, opmumnaibHbIN
npenctasuTens HapogHoro 6baHka Kutas 3asBui, 4TO onepaunm no KOppekTupoBkKe
0BMEHHOr0 Kypca X3HbMUHbLOYM (Tak oL MasbHO Ha3blBAaeTCA 0aHb) B LLE/IOM 3aBEpPLLEHbI.

OOHako 3a 3Tn ABa OHSA BOJIHbI OT peweHnin Kutasa nownm rno BCEMY MUPY, 3aXJ1€CTHYB U
LLIBenuaputio, HECMOTPSA Ha NOANMMCAHHOE B Ha4ase 3Toro roga mexay KoHdenepauven n
KHP nctopuyeckoe cornaweHmne. Co BTOpHUKa akumn bbeHHCKoW rpynnbl Swatch Group un
»eHeBckon Richmond notepanu Ha bup>xe cooTBeTCTBEHHO 8,82% 1 8,19%. Bnpoyem, o
TaKoW BEPOATHOCTM 3KCMepThl Npeaynpexnasanm eue B UtoHe, Korga oTMe4vasnn CHUXeHne
TEeMMNoB 3KOHOMUYECKOro pocta Kutasa un ycunenmne 6opbbbl C KOppynumnen B KayecTse
hakToOpoOB, KOTOPbLIE MOTYT NOBAUATbL Ha 06beM cnpoca.

Jlornka nHBECTOPOB MOHATHA: €C/n aHb (y>X byaem Ha3biBaTb 3Ty BaJlOTy TPAaAULMOHHO)
CTOUT MEHbLUE, TO MPU KOHBEPTUPOBAHUN MEHbLLE OKa)KeTCa 1 Npubbiab, NoJyYeHHas B
KuTae. Mo oueHke aHannTuka 6aHka Vontobel PeHe Bebepa, KOTOporo unTupyeT raseTa Le
Temps, Hanbosee He3alWMLLEHHON OKa3anacb rpynna Swatch, 24% npoga>k KoTopon
NMPON3BOAUNTCA B TaK Ha3blIBAEMOM KOHTUHEHTa/IbHOM KuTae, TO eCTb Ha TEPPUTOPUN
Kutanckon HaponHown Pecnybauvkn 3a Bbl4eTOM NOHKOHIra n Makao. B undgpposom
Bblpa>XeHUM 3TO 0KOJ0 2,2 MApA ppaHKoB B roa. Anda rpynnel Richmond fons Kntanckoro
pblHKa cocTasndaeT 8%, nnm 4yTb MeHble 900 MJIH hpaHKOB.

B onybnnkoBaHHOM M aHanm3e PeHe Bebep yKa3biBaeT Ha 3aBbILIEHHYO peakLM IO pbiHKa
N orpaHmnymBaeT HeraTuBHbIN 3hdekT 6onee cnaboro toaHa. OH yKasblBaeT Ha TO, 4YTO MO
OTHOLLEHMIO K (DpaHKy KUTANCKaa BaJlloTa BCe paBHO ocTaeTcs bonee cunbHom, 4em B 2014
rogy. B npownom rogy Swatch Group cTpounna ceou pacyeTbl Ha cpenHeM Kypce 0,1496
hpaHKa K aHo, B NMpoLyto e cpeny kKypc coctasmn 0,1530 ppaHka K t0aHo. NHbIMK
cnoBamu, ¢ Kaxxgon 1000 oaHen rpynna nn cemnyac nonyyaer Ha 4 ppaHka bonblie, 4emM
rooom paHee.

EcTb n opyrue ycrnokanBatowme akTopbl, Hanpumep, ToT, 4TO obe YyacoBble KOMMaHU
BbIMFPbIBAOT OT UHbIX, MO3UTUBHbLIX 3heKTOB 0OMEHHOIr0 Kypca - HefaBHUIA NOABEM €BPO
N nonnapa BaXkHee, YeM NnafeHune 1aHs, CYNTaeT aHaJINTUK.

OnHaKo B LeJsIOM - U flaXXe BHe CUTyauunu, CJI0OKUBLLENCSA B NOC/eHNE OHW - JIIOKCOBas
MHAOYCTPUA CTpajaeT oT Habnoaalowerocs cnaga B ele HefasHo BypHOM pa3BuTuK
KWTANCKON SKOHOMUKN, K 4eMy CTOUT A06aBnTb TPYAHOCTU B [OHKOHre, rae
notpebutenen c «xMaTepuka» 3Ha4YnTeNbHO NoybaBmnock. B cBoeM cekTope rpymnnbl
Swatch Group n Richmond B npuHumnne BbIrNa4AaT cendac MeEHEEe YBEPEHHO, YeM apyrue
YacoBble KOMNaHuu. Ecnn npocneanTb AVMHAaMUKY 3a rof, ToO BUAHO 3aMeasieHne Ha 16% un
6% COOTBETCTBEHHO, NP TOM, 4TO MHAEKC SMI (rnaBHbIN WBENLAPCKNN BUp>KeBbIn
WHOEKC) BbIpoC Ha 13%.

He nose3no Swatch Group n ¢ 3anyckom «yMHbIX» YacoB Apple Watch, koTopble
HEMUHYEMO OTXBATAT YaCTb PbiHKA Yy YaCOBbLIX MPONU3BOAUTENEN CPEQHEN PYKU, XOTS Ha
SKCMOPT 4YaCcoOB CTOMMOCTbIO CBbile 500 qpaHKOB 3TO NOKa He MoBANAMIO. Tak 4To, Mo
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MHEHWIO 3KCNEePTOB, BUTb TPEBOry paHoO, HO N 6ANTENBLHOCTbL TEPSATb HE CTOUT. DTO JIN He
TUNMUYHAas WBeNLapckas no3numna?

LLIiBenuapus
CtaTtbu no Teme
LLiBerlapckme ToBapbl KJacca «JIIOKC» XOPOoLW o NpoaatoTCs

Kutanckuin 6aHK oTkpoeTcsa B LliBeniapun A0 KOHLA roaa
LliBenuapnsa cTaHET MUPOBbLIM LLEHTPOM KUTANCKOro KaHsa
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