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B LLiBenuapum nopeweBeeT apeHpa? | Le
loyer va baisser en Suisse?
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Pour la premiere fois depuis 2000, les loyers de I'offre des logements locatifs peuvent
baisser |égerement, estime le cabinet de conseil Wiiest & Partner.

Le loyer va baisser en Suisse?

DTOT rof OKasasiCA HernpoCTbIM A5 LWBENLLAPCKON SKOHOMUKKU, OTMEYalnT cneumnanncTbl
Wuest & Partner B cBoeM nocnegHeM o630pe pbiHKa HeABMXMMOCTN KoHdenepaunu.
Mocne Toro, Kak HaunoHanbHbIN 6aHK 0TKa3anca 0T N0AAEPXKM Ba/IlOTHOrO Kypca napsbl
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eBpo-paHK, LLiBenuapnm npmwnocb NepPeXnTb HENPOCTbIE BPEMEHA: CHU3UNCL TEMIMbI
9KOHOMMYECKOro pocTa, B HEKOTOPbIX OTpacaax Bblpocsa bespaboTumua, a HU3KME
MPOUEHTHbIE CTaBKW, AeMorpadu4ecknin pocT N OTCYTCTBUE NpUBIEKaTE bHbIX
aNlbTEPHATUB BNOXKEHMNSA CPeaCcTB NPOoAo/KaaAn CTUMYAMPOBATb CNPOC HA HEABUXXUMOCTb.
OpnHako nporHos Ha 2016-1 BbIrNa4UT O0BOJIBHO ONMTUMUCTUYHbBIM.

PbIHOK XWba gonroe spemMs Obis1 UCTOWEH BO MHOMMX PermoHax CTpaHbl, HO B nocnegHee
BpeMs rnsowaib Tak Ha3blBa€MbIX «BaKAHTHbIX MECT», KaK WU YXUCJ10 NpenioXKeHUn, Havyanm
pacTun. Bce yka3blBaeT Ha TO, YTO JIMKBUAHOCTb PblHKa XWJ1bSA yBesIn4naacb, oTMevaoT
aBTopbl uccnenosaHusa. C o4HOW CTOPOHbLI, 3TOT (PaKTOP MOXET OKa3aTb BJUAHUE Ha LieHbl,
C ApYrown - MmanoBeposATHO, 4Tobbl NofobHas AMHaMuKa NpuBena K N3bbITOYHOMY
NPennoXXeHNIo B A0/ITOCPOYHON nepcrnekTmee. [laBneHmne Ha apeHgHyto nnaTy B cepe
KOMMEpPYECKON HeOABMXNMOCTM Tak>Xe coxpaHuTcsa B 2016 roay, npu 3TOM y>Xe CerogHs
0COBbIM CMPOCOM MOJIb3YHTCA HEBOMbLUNE NMOMELLEHMS, NogYepKMBatoT akcnepTbl Wiest &
Partner.

HecmoTps Ha MHoroo6bpa3une BbI30BOB, C KOTOPbIMU CTOJIKHYJ/ICA PbIHOK HEOBUXUMOCTN
KoHdenepauuun, B cnenyowem rogy WBENLApCKNX apeHaaToOpPOB MOXXET NoAXNAATb
HEeOXXUOAHHbIN U MPUATHLIA CIOPNPU3 - BNepBble 3a nocnenHne 15 neT ux c4yeT K onsaTe 3a
XKNJIbe MOXKEeT HEMHOI0 CHU3UTbCA. o nporHo3y Wuest & Partner, nocne HameTuBLIENCSA
y>Xe B 3TOM rogy ctarHauuuy 3ToT rnokasaTesib yMeHbwnTtca B 2016-m B cpenHeM Ha 0,3%.
KoHe4HO, B yCN10BUSAX, KOrga CTOMMOCTb XWUJ1bSi B HEKOTOPbIX LWBENLapCKNX roponax
JKBMBaJleHTHa 37 rogam ero apeHibl, CUTyaumnsa KopeHHbIM 06pa3oM HE N3MEHUTCS, BO
BCSAKOM CJlyyae, B KpaTKOCPO4YHOW nepcnekTuee. Ho HekKoTopble HabntoaeHms
cneynanuctos Wuest & Partner yka3biBaloT 1 Ha Apyrme xapakTepHble CUMMNTOMbI.

Bo-nepBbix, B nocnenHne roabl B LLBerLapun Havyaanm akTUBHO CTPOUTb XKUJIbE, YTO
NMO3BOJINJIO0 YAaCTUYHO YA0BIETBOPUTL BbICOKUI CAPOC. BO-BTOPbIX, HECMOTPS Ha
NPOAO/IKALWNNCS AeMorpadniecKnini pocT, FOTOBHOCTb MAATUTb 3a XXWUJIbe YMEeHbLUIaeTCs
cpeav MMUIpaHTOB. HakoHeL, YNCO KBApPTUP, CAAIOLWMXCS MO YMEPEHHbIM LieHaM,
BbIPOC/10: 0COBEHHO 3TO KacaeTCsl ChajibHbIX PAiOHOB KPYMHbIX FOpoaoB. Kpome Toro, Bo
MHOIMX PernoHax yaanocb yOooBA€TBOPUTb CAPOC Ha Hebonblune (M, COOTBETCTBEHHO,
HeJoporne) KBapTUPbI.

Ha 4T0 XXe CTOUT opueHTUpoBaTbCA COBCTBEHHUKAM? HanoMHUM, 4TO, NO NOCAEeOHUM
noncyetamMm PMHAHCOBOIro KoHrsiomepaTta UBS, BbiIcOKOOM1a4mMBaeMomy crneymnaancTy
npuaeTcs TPyaAnTbCs B cpeaHeM 6-7 neT, 4Tobbl 3apaboTaTbh Ha KBAapTUPY naowaabio 60
KB.M B LeHTpe XeHeBbl nnu Uiopuxa. Cneymnannctol Wuest & Partner Takux
BMevyaTNsaloWmnX umdp He NpUBOAAT, OOHAKO NX aHa/N3 NO3BONAET onNpenennTb, Kakon
WMEHHO TUM HeABMXNMOCTUK ByaeT BbirO4HEE NOoKynaTb B C/IeAyoWeM roay.

LleHbl Ha XWbe B IoMaxX Ha HECKOJIbKO 3Ta)ken (Tak Ha3biBaeMblx PPE, propriété par
étages, Bnagesnblbl KOTOPbIX 06712 4al0T 3KCK/IO3UBHLIM NMPaBOM Ha BCE, YTO HAaXoOAUTCS
BHYTPW UX anapTaMeHTOB, N BXOAAT B KONNIEKTUB COBCTBEHHMKOB 0O NX YaCcTen 34aHunA,
TaKMX KaK NeCTHMUYHasa KneTka, 1mdT, Kpblwa, dacag 1 T.M.) 40 CUx nop pocam beicTpee,
4yeM CTOMMOCTb UHAMBMAOYAsIbHbIX AOMOB. B 2016-M TeHOEeHUNSA N3MEHNTCSA: BUJIbI MOTYT
nopopoxaTtb B cpenHeM Ha 0,4%, a BoT PPE, HanpoTuB, nogeweseloT Ha 0,6%, cynTaioT
3KCNepThl.

BI'IpO‘-IeM, HeECMOTpPA Ha HEKOTOPOE HaclblLLeHWE PbiIHKa, TEMIMblI CTPONTEJIbCTBaA HOBbIX
aomoB PPE HeMHOro YMEeHbLUNJINCb, MO3TOMY HE CTOUT OXKMUAaTb 3HAa4YNTENIbHOIO POCTa
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npenno>XxXxeHn4. Bce, KTo mor cebe No3BO/IMTbL HOBOE XWJIbE, YXKe 3aKJTIo4Ynanm caejikm, a
BO3MOXXHOCTW OCTajibHbIX 6blN OorpaHmM4eHbl B pe3ysibTaTe y>XeCTo4eHn4d yCJ'IOBVIVI
npenocTtaBJieHNA NMOTEYHbIX KPeaonToB.

Ecnum Bbl BCe e roToBbl 063aBeCTUCbL COBCTBEHHOW BUJIJION, TO CTOUT 06paTuUTb BHUMaHMe
Ha PoMmaHAackyto LLBenyaputo n LeHTpasibHYO YacTb CTPaHbl. 34eCb NOKynaTenm
pacnonaratoT 6osnee WMpoknm BbIBOPOM YacTHbIX AOMOB: Ha 1000 xutenen NpuxognTcs
10,2 o6bbekTa HeABUMXKXUMOCTHU, BbICTABJIEHHOIO Ha NPOAaXKy, B TO BPEMS KaK B HEMELKOW
4acTu cooTHolWeHne cocTtasnsaeT 3,3 Buaabl/1000 xuTtenen.

HeOBMXNMOCTb B LLIBenuapun

CHATb XWJbE B LIOPpUXE
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CTtaTbu no Teme

MokynaTb MM apeHaoBaTh - BOT B 4eM Bonpoc!
ApeHaaTopaM npuLLao BpeMs NMPOCUTb CKUAKY
UBS n3mMepuna «ny3bipru» Ha PblIHKaX HEABUXXUMOCTU Pa3HbIX CTPaH
MnoTeka He O0n4a BCex
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