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CerofiHa 1 B NATU CNeayoLWmx BbiMyCcKax Mbl Nyb6nKyem pesysibTaTbl MOYTU FOA0BbIX
pPa3MbILLJIEHN SKOHOMMYECKoro obo3peBaTens Halwen MaseTbl.ch [OKTOpa SKOHOMUYECKUX
Hayk JlbBa KoMJ/ieBa Ha CJ/I0XKHYIO 3/10001HEBHYIO TEMY.

Aujourd’hui, et dans les cinq éditions qui suivent, nous publions les résultats d’'un an de
réflexion de notre observateur économique, le Docteur en économie Lev Komlev, sur un
sujet complexe de I'actualité.


https://nashagazeta.ch
https://dev.nashagazeta.ch/cities/zheneva

Russie - I'Ouest: les intéréts économiques et les sanctions géopolitiques. Partie 1. Un
modele voué a l'impasse

C oceHun 2013 ropa HabnwgaeTcsa nporpeccupytollas gerpagauma oTHOWEHUA MexXxay
Poccmnen n 3anagom, CNpoBoUMpOBaHHAA M NOCTOAHHO NOAMUTbIBaEMasd aHTaroHM3MOM B
OLEeHKe NPUYNH YKPAUHCKOro Kpusmnca n B noaxonax n 4encTBUSAX No ero paspeLueHmio.
Ewe HenaBHO Ka3aBLUMECS YCTONYMBbLIMN OTHOLLUEHUS NOABEPralnTCa NOANTUYECKUM N
3KOHOMUNYECKMM OrpaHNYEHNAM, BCAKOro pofa CaHKUMAM N pecTpmKunam. HarHeTaeTcs
aTMoCcgepa HETEPNUMOCTHN, BpaKaebHocTun, cnbliwaTtca 06BUHEHNS U efBa CKPbITblE
yrpo3bl. C 06enx CTOpoH NOJIHbIM X040M MAET AEMOHCTPALNSA BOEHHOW MOLLUMK U
rOTOBHOCTU YCKOPEHHOI0 HapalMBaHNA BOEHHO-TEXHNYECKOro NnoTeHunana.

Moyemy Tak npoucxoanT? K yemy nogobHoe pa3sutmne cobbITUN y)Ke NPUBENO N MOXKET
npueecTn? NocTtapaemMcs NOAONTN K OTBETAM Ha 3TU BOMPOCHI Yepes Npmu3My
3KOHOMUNYECKNX MHTEPECOoB reonoIMTUYeckux purypaHTos. Beib MMEHHO OHM CHa4Yana
CTPEMUIINCH, KaK Ka3aloCb, HaNaAuTb (KaXKabl HA CBOUX YCJ/IOBUAX) YCTONYMBOE
B3aMMHOE 3KOHOMUYeCKoe COTPYAHNYEeCTBO, a 3aTeM, B3aUMHO pa304apoBaBLUKCD,
nepewsin K NPOTUBOCTOSAHUIO.

Mo mopenmn TYNMUKOBOIro pa3Butui

Pa3Ban MMpoBOU coumanmucTnyieckonm cuctemol, pacnag CCCP n cmeHa obuieCcTBEHHOro
CTpOS Ha BOCTO4YHOEBPOMENCKOM M €BPa3NNCKOM NPOCTPAHCTBE KOPEHHbIM 06pa3om
N3MEHUIN FeonoINTUYECKNE U COLNaIbHO-IKOHOMUYECKNE peannm Mmmpa. To, 4To
MMEeHOBaN0Cb counanmsmoM B 1990-e, KaHy N0 B SIeTy CTapaHUAMN «NepPeCcTPONLLNKOB»,
«3KOHOMUCTOB-PEBOJIIOLNOHEPOB» N NPOYUX pedhopMaTopoB-Heonnbepanos, B TON NN
WHOM CTerneHn NponnTaHHbIX cnMbuo3om noctynaTtoB ®puapunxa ¢poH Xaneka (Friedrich
von Hayek) n MuntoHa ®pugmaHa (Milton Friedman).

B cnoxxusluernics obcTaHOBKe Nepen NpaBuTenbCTBaMu 3arnaga U HOBbIMU, B Pa3JINYHOM
CTerneHun «NPOoABUHYTLIMU» MJIagondbepanbHbIMU BNAaCTAMU ObIBLUMX COBETCKUX
pecnybnvk BCTana odepenHas 3agada UHTerpaunm B CTasLUyto rio06asibHOM MUPOBYIO
CNCTEMY KanUTalnCTUYECKOro xXo3sMcTea. 3aada 3Ta MHOM0CN0>KHas, ocobeHHo ans
CTOJIb UCKJTIOYUTESNIbHO KPYMHOW No MacwTabam cTpaHbl, Kak Poccus. N3obunytouias
MHOroo6pa3HbIMU U NNLLb YAaCTUYHO OCBOEHHbLIMU NMPUPOAHLIMU BoraTCcTBamMu, CTOJIb
BOCTpebOBaHHbLIMY COBPEMEHHBLIMY 3KOHOMMKAMM, CTPaHa pacnosiarasa OTHOCUTENbHO
Pa3BUTLIMU NMPON3BOANTENbHBIMU CUIAMKN, HEPABHOMEPHO pacrnpenesieHHbIMM Mo eé
OrPOMHO TEPPUTOPUN, PA3BUTHLIM YESIOBEYECKMM KannTasioM U CepbE3HbIM Hay4YHO-
TEeXHUYEeCKUM NoTeHUmManoM. BMmecTe ¢ TeM, Poccus, Kak HacnenHuUa saepHom
cBepxhep>xaBbl, 0b6s1afana MOWHENLLMM apCeHAsIOM OPY>KNsi MAacCOBOIr0O NMOPaXKEeHUS 1
NMOJIHbIM TEXHOJIOFMYECKMM LIMKJIOM ero npon3BoAcTBa.

Takum obpa3oMm, BCTpamBaHme Poccum B MeXXAYyHapOAHbIE SKOHOMUYECKNE U MOSINTUNYECKNEe
CTPYKTYPbl, KOHTpO/IMpyeMble 3anagoM, 0OTBeYaslo MHTepecaM ero 4esi0BbIX U
MOJINTUYECKNX KPYTOB 1N MOIJ/1I0 CIY>KUTb onpefeseHHon rapaHTuen 6esonacHoCcTn gns
«3010TOro Munanapaa». C opyron CTOpoHbl, K COAnmxeHunto ¢ 3anagom CTpeMUancb
3apoXKOaBLUIMECs HOBblE POCCUNCKNE NonTUYecKas n busHec annTbl, NoNaraBwmne, 4To
BNpenb X nHTepecsbl byayT codeTaTbCA C MHTEpecaMun 3/NT 3anagHbiX. MNpasaa,
npenctassieHne 06 nHTepecax Tex N Apyrux y HUx 6bian camble obLme, a 06 ycnoBusax um
nyTax nx obecneyeHus - BeCbMa TyMaHHble. [103TOMy, Kak U nHuymaTopam pecgopm
ropbayvyeBCKMX BpeEMEH, NpuWe[LWnM M Ha CMeHy Mnagoanbepanam HMYero He



OCTaBaJI0Cb, KakK MOCJYLWHO C/leloBaTb MHCTPYKLUUSAM CBOUX MEHTOPOB U3 BeAyLLUX
aMepUKaHCKMUX aHaIMTUYeCKux LeHTpos, obocHoBasLwnxcs B MB® n Bo BcemmpHoMm baHke.
MNocnenHme co4nu, 4TO 414 NOACTPONKN POCCUN K BXOXKOEHUIO B MUPOBOE XO3SNCTBO
BMNoJiHe congeT «BawmMHrToHcKnn koHceHcyc» (Washington Consensus) - cBof npasui
3KOHOMMYECKOW MONMNTUKN, ChOpMYyNnMpoBaHHbIN B 1989 roay 6pnTaHCKNUM 3KOHOMUCTOM
O>XOHOM YunnbsaMcoHoM (John Williamson) onsa ctpaH KO>XXHON AMepUKn, OKa3aBLUMXCS B
nonroson kabane 3arMoB, BblJaHHbIX aMepUKaHCKMMn baHkaMun noj rapaHTum MBO,
BcemupHoro 6aHka n npasutensctBa CoeanHEHHbIX LLTaToB. CyTh 3TUX NPaBu COCTOUT B
3aMeHe «yCTapeBLInUX Mogenen» KeMHCMaAHCKOro Nan COBETCKOro Tuna peryampoBaHums
3KOHOMUKUN PbIHOYHON HeonnbepasibHON OOKTPUHOWN, NCMOSHEHNE KOTOPOM, MO 3aMbICiy
aBTOpa, AO/HKHO obecneynTb Takyo cTabunmsaymio u yCTOMYMBOCTb B 3TUX CTPaHax,
KoTopas no3sosiniaa 6bl UM BEPHYTb A0JITM aMepuKaHCKuxX baHkoB. O4HOBPEMEHHO
pelwwanacb 6bl He MeHee Ba)KHas 3ajla4a - MaKCUMM3NPOBATb OTKPbITUE BO3HMKAOLNX
HaUMOHaJIbHbIX PbIHKOB A5 TPAHCHALMOHAJIbHOr0 KannTtasa u TeM CaMblM AN
AanbHENLWero nepepacnpeaeneHmns mmposoro 6oratcrea B MHTepecax THK n cTpaH ux
NPoOMCXOXAEeHUs, rnaBHbIM obpa3om, rocynapcTs 3anaga u, npexnae scero, CLLUA. B
JlTaTuHCKOM AMepuKe BbIMOJSIHEHME CTPAHOBLIX NporpaMm ctabunnsaunm n CTPYKTYPHOro
npucnocobseHns BawMHITOHCKOroO KOHCEHCYCa NPUBENO K COMHUTESIbHbIM pe3yJfibTaTaM -
60NbLINHCTBO €e CTPaH OKa3asioCb B 3aTAXKHOM SKOHOMUYECKOM Kpu3uce.

HaneHO 6bIN10 paccynTbiBaTb Ha 4TO-N1MbO nHoe B Poccuu, € ee Toraa ewe 3a4aTo4YHbIMU
dopmamum KanuTanmima. O6 3ToM B yCNOBUAX HeonmbepasnbHOM 3MOpUnN OTKPLITO
rosopunun B OHKTAL, OCTPOYMHO MOSICHSASA, 4TO «peKkoMeHOaunn KoHceHcyca aia Toro u
[atoTcs, 4ToObl pa3BuBaoOLLMeECs CTPaHbl HUKOr 4a He cTanu pa3sBuTbiMn». Ho 3agadva ons
Poccumn Torga coctosna fake He B BbIMpPaBJieHUN COLMaNbHO-3KOHOMNYECKON CUTyaunm
nocsie NnepecTpoeyHOro pa3rpoma, a B BOBE€YEHNN CTPaHbl C 0CNabneHHOn SKOHOMNKON B
MWUPOBOE KanuTasncTnyeckoe X03MCTBO Yepes nog4ynHeHmne eé TeM npasusiam uUrpsbl,
KOTOpble yCTaHaBMBaTCA BawmHrTtoHoM. MNpeycnesLlunin B pa3Bajse COBETCKON
3KOHOMUKN U UMEBLLUUN JlTAaTUHOAMEPUKAHCKUIN ONbIT pedopM 3KOHOMUCT rapBapAcKou
wKonbl 3kcnepT Oxeddpn Cakc (Jeffrey Sachs) ycTtpemuncsa B8 Mocksy, rae spy4qun
npaBuTenbCTBY HeonmbepanoB-e UHOMbILLIEHHUKOB HAaCKOPO afanTUPOBaHHYIO K
POCCUNCKUM peannam nporpammy KoHceHcyca. Te Xe, no npucMOTPOM aMepUKaHCKUX
COBETHWKOB, YCTPEMUIINCH BbIMONHUTE €€ B COKaTble CPOKN. X He cmyano Hn 6onee yem
NBYKpaTHOe COoKpalleHne B CTpaHe MaTepuasbHOro npon3BoACTBa, HU nNpoLuecc
ne3nHaycTpuanmsaumm, HU paspyLleHne cenbCKoro Xo3ncTea, HM 0bHuWaHmne
POCCMNCKOro Hapoaa. naBHbIM Ana HeonmbepanbHbIX pehopMaToOpoB U ANA UX
3a0KeaHCKMX HaCTaBHUKOB Bbls10 TO, 4TObbI 3a Kakne-HMbyab NATb neT (1992-1996 rr.)
BOMJIOTUTb OCHOBHbIE MOJIOXKEHUA MAaKPOIKOHOMUYECKON OOKTPUHBbI BalMHI TOHCKOro
KOHCEHCYCa B CUCTEME KOHKPETHbIX Mep 1, TaknM obpa3om, 3a4aTb OPUEHTUPLI
3KOHOMMNYECKOWN NOIMTUKN Ha MHOIMe rofbl.

B camom pene, pybneBas 30Ha Oblnla COKpaweHa; MOHETapUCTCKaa NoanTmnkKa obecnedmna
XKECTKUN KOHTPOJIb 3a 06 EMOM OEHEXKHOMN MaCChl; OCYLLECTBMUIACh NpuUBSA3Ka pybnsa K
nonnapy, pybsab ctan KOHBepTUpyemMon BaatoTon; fona 6iog)XeTHbIX pacxonos B BBl rog
OT roga Cokpalasacb; CTpaHa nepexusa aBa 3Tana 6biIcTpon 1 MacwTabHon
npuvBaTmMsaummn; nubepanmsaumns LeH 4oNoJHUNACk UX BblpaBHUBAHWEM C MUPOBbLIMU;
Mpomn3oLwWan ganbHenwasa nmbepanmsaymna BHELLWHEN TOProBAN U OTKPbITUE CTPaHbl ANS
MeXAYHapOoAHOro nepeMelleHnsa Kanntasaa, B TOM Ynucsie KpaTKOCPOYHOro.

PYyKOBOACTBYSICb peKOMEHAALMNAMN KOHCEHCYCa, NpaBMTeNbCTBa POCCMN BbIMOTHANN NX
NMYHKT 3@ NYHKTOM. K KOHLLY NPOLUJIOrO CTOJIETUS BCE OHU, 3a UCKJIIOYEHNEM COB0aEeH S



NPUOPUTETHOCTN 3 paBOOXpaHeHuns, obpa3oBaHnNa N MHPPACTPYKTYPbl B rOCYyAapCTBEHHbIX
pacxofax, a TakXXe CHUXeHUs npefesibHbIX HaloroBbiX CTAaBOK, OblIM B TOW UK UHON
Mepe BbINOJIHEHbI. Ha4a/lo HOBOIro BeKa CTOJIeTUA 0O3HaMeHOBaJ1I0Cb BO3HUKHOBEHVEM
ype3BblYanHO 6naronpmaTHOM ANst POCCUN KOHBIOHKTYPON Ha MUPOBOM PbIHKE
yrieso4opoaos, MPOLAOJIKMBLUENCS A0 cepeiiHbl MEPBON NOJIOBUHbI TEKYLLLEro
necatTnneTna. HedptaHble cBEPXA0X0Abl MO3BONIN HOBOMY PYKOBOLCTBY CTPaHbI
[OCTaTO4YHO ObICTPO pacnaaTUTbCA NO LOJIraM U CHATb NpobsieMy BHeLUHEN
3a40JKEHHOCTWN. HO 1 nocsie 3Toro opnHaHCOBbIE BJIACTWU OTHIOAb HE OTOLWWIN OT
BbIMNOJZIHEHUA NPeAnUCaHN KOHCEHCYca. Pa3Be 4TO BMEeCTO BbIMOJIHEHUS PeKOMeHJauunin
obecneymBaTb NpMOpUTET 34paBoxpaHeHnto, 0bpaszoBaHUO N NHPPACTPYKTYpe B
rocpacxonax B 2004 rogy c noga4yv TorgallHero cCoBeTHMKa npesngedTa B.B. MNyTtuHa A.
NnnapuoHoBa 66110 BBEAEHO NpaBuso, 3anpeLlatliee Ncnosib3oBaHMe B CTpaHe
cBepxnpubblien oT HepTAHOro skcnopTa. B cooTBEeTCTBMM C 3TUM NPaBUIIOM
3Ha4YnTesIbHasA 4YaCTb HE(PTAHON SKCMNOPTHOW BbIPYYKWN No4 Npeasiorom
BOCMPENATCTBOBAHNA NHPIALUUN U CO30aHNA BaJIIOTHLIX pe3epBoB AJ19 PUHAaHCOBOW
MOACTPaxXOBKW Ha CJly4an yxXyauweHna AN CTPaHbl BHELWWHETOProBOM KOHBIOHKTYPbI, CTasa
HanpaBnATbCA B cTabunmsaumoHHbIn QoHA. [eHeXXHble cpeacTBa 3Toro hoHAa,
BMOC/eACTBUN NoAeNIeHHOro Ha Pe3epBHbI hoHA 1 POHA COLMANIbHOIO CTPaxoBaHUA,
CTann pa3sMelwaTbcsa B 0bnnraymax kazHavenctea CLUA. NMoHATHO, 4To nogobHas mepa
oTBeYasia puHaHcoBbIM nHTepecam CLUA v orpaHnymeana pecypchbl 41 SKOHOMUYECKOro
pa3sutusa Poccuun.

BbinosiHeHNe Mep, MPUHATLIX ON8 CflefoBaHUA NpeanMcaHnsaM BallMHI TOHCKOro
KOHCeHcCyca, B coveTaHumn ¢ cobnogeHnemM npasusia B OTHOLWEHUN pa3MeLlleHns HeTAHbIX
cBexnpubbinen 6e3ycsioBHO 0TPa3niocb Ha IKOHOMUKE Poccuun, eé No3numsax B
MeXXAYHapoOHOM pa3aesieHnn Tpyaa U COCTOSIHMN BHELLHEIKOHOMUYECKNX CBA3eln. He
CEKpPEeT, 4TO CBOK MeXAYHapoAHYyo cneymanmsaumio TonJNBHO-CbIPpbEBOWA
HanpaBJieHHOCTU Poccus yHacnegoBana ot CCCP. Ho nMeHHO npuBaTu3aLms,
LieperyanpoBaHe 3KOHOMUKM, NPUBSA3Ka pybna kK nonnapy, nmbepanmsauns BHELIHEN
Toproean 1 cBob6oaHOE TPAHCTPaHNUYHOE ABMXXEHME KanuTasa U Te MeTOobl, KOTOPbIMU
OHU MPOBOANINCE, MPUBEJIN K «Pa3MbIBYy» AOCTABLUENCS OT COLMaANM3Ma SKOHOMUKN, eé
Le3VHAYCTPUann3aunm, ctarHaumm nian YyHUYTOXKEHUIO BbICOKOTEXHOJIOM NYHbIX
NPoOn3BOACTB, Aerpafdaunn obpabaTbiBalOLLNX CEKTOPOB MPOMbILLJIEHHOCTU, BKOYas
Npo3BOACTBO NPOLAOBOJILCTBUSA U TOBaApOB WMpnoTpeba. OaHoBpeMeHHO Habnoaanocb
CHM)XEHME KaYyeCcTBa 0Te4eCcTBEHHOro 06pa3oBaHMs U MeONLMHCKOro 06CcnyXnBaHus.

C Opyron CTOpPOHbI, MPOAOJIXKan MHTEHCUBHO pa3BMBATbLCS, B 3HAYMTE/IbHON Mepe Ha ba3e
UMMOPTHbIX TEXHONOrM 1 060pyA0BaHNA - OTPacan, NpeacTaBasolne o4eBNAHbIN
nHTepec anga obecnevyeHusa notpebHocTen 3anafa B pecypcax TOMJmMBa U Cbipbsa U
rapaHTUPOBAHHYIO 3KCMOPTHYIO BbIPY4YKY Ans Poccun. Peyb, npexae Bcero, aeT o
HeTerasoBou NMPOMbILLIEHHOCTU. Ha nnaBy ocTaBasnuCb ropHoAobblva, a Takxe oTpacau
X NepBu4HON nepepaboTKU Cbipbs, Kak NMPaBuIo SHEProeMKNE N 3KON0rNYecKn
Hebe3omacHble, TaKMe Kak YepHas 1 LBeTHaa MeTaanyprusa, npomsBonCcTeo yaobpeHunn,
T.e. Te, NPOAYKLNA KOTOPbIX MOJIb3yeTCA CNPOCOM Ha 3anage n KOHKypeHTocnocobHa Ha
MNPOBOM pbiHKE. He BbIL10 y MAagoHeonmbepasioB U UX 3a0KEAHCKUX HAaCTaBHUKOB C
pagunkanbHbIM CBepTbiBaHMEM BoeHHO-NpoMbIlneHHoro komnnekca (BIMK). Ero otctosanu B
TsKesible rnepBble rofbl CTaHOBJIEHUSA HOBOW Poccnm, HECMOTPSA Ha NOCTOSIHHOE BHELLHee 1
BHYTPEHHME Ha)KUMbI. Hy, @ Ha4nHasa C «Ty4YHbix» fieT BIK cam cTan npuputeTom ang
POCCUNCKOro pyKoBOACTBa. Ha To 6b1s NPNYKMHBI, BbI3BaHHbIE YCUIEHNEM
reornosIMTUYECKOro NPOTUBOCTOSAHUS.



Pa3ymeeTcs, cepbEé3Hble N3MEHEHUSA B COLMANIbHO-9KOHOMUYECKUX N MONUTUYECKUX
opueHTupax Poccuun n neptypbaunm B 3IKOHOMUKE CTPaHblI HE MOT 1IN HE OTPa3nTbCs Ha
reorpamyeckmnx HarnpaBaeHUsaX, CTPYKTYpPe N XapakTepe eé BHEeLHNX SKOHOMUYECKNX
cBs3e. BmecTe C Ae3nHayCcTpnaan3npyrowencs SKOHOMUKON, pa3BajinBaBLLUMMCS
CeNIbCKMM X03ANCTBOM AerpagunpoBaJsioBasia U CTPYKTYpa BHeLwWHen Toprosav Poccun.
Ob6beKTUBHO 3TOMY Npoueccy cnocobcTeoBaso B3auMoaencTeme asyx obctoaTenscTs. Bo-
nepsbiX, 6narogapsa orpoMHOMy 3anacy yrieBo4opoaoB U CBOEMY BbIrOAHOMY
MecTonosioxXeHuto Poccna obnagana n obnagaet cpaBHUTENbHBIMU NMpenMyLLLecTBaMn 414
Mpon3BOACTBa N NOCTAaBOK HE(TU, HEPTENPOAYKTOB M ra3a B permoHbl HanbonbLiero
MMMOPTHOIO Crnpoca, B 4HaCTHOCTWU, B CTpaHbl EBpocoto3a. Bo-BTOpbIX, C KOHUa 1990-x 1
BNAOTb A0 2013 roga Ha MUPOBLIX PblIHKaX yrnesoaoponoB Bo3obnaganm OTHOCUTESNBLHO
YCTONYMBLIAN CNPOC U TEHOEHUNSA K POCTY LIEH.

B3aumopencteue 3Tux ob6CcToaTenbCTB, BO-NepBbiX, cnocobcTBoBano becnpeueneHTHOMY
pPOCTY CTOMMOCTM POCCUNCKOrro 3KCcnopTa 1 obecneymsano, B Te4eHne aanTesibHoOro
nepuoja BpeMeHu, pacTyLlee canbao Toprosoro 6anaHca cTpaHbl. Bo-BTOpbIX, 3TO
B3amMogmencTeme Bce 6onee CTUMyIMPOBaAJIoO NPUBA3KY 3KCNOPTA, @ BMecTe C HUM
BHELUHEN TOProBanN N BCEN SKOHOMUKW CTPaHbl K pbIHKaM HedpTu 1 ra3a. CBUAeTenbLCTBO
TOMY - MOCTOSAHHbIN POCT YAE/bHOI0 BeCa CTaTbW «MUHEpPasibHble NPOAYKTbI»,
BKJIOYatoWen, rnasHbiM obpa3om, HehTb, HEDPTENPOAYKTbI M ra3 3a CYET OPYrux
3KCMOPTHbIX MO3ULNN. B-TpeTbnx, OHO CTUMYIMPOBAJIO NpoLecc NPUMUTUBU3ALNN
CTPYKTYPbl POCCUNCKOr0 3KCMNOpTa N ero npenmyLecTBeHHY0 opueHTaumnio Ha peiHoOK EC.
B-4eTBEpThLIX, 3TO B3anMmoaencTeme 6anaronpnsaTCTBOBaAJO peasansaumm Kypca
NOJINTUYECKOW opueHTaumm Poccmun Ha 3anag, nbo rnasHbiM 06pa3oM NPOMbILLSIEHHO
pa3BuUTble CTPaHbl MOrNN OAnUTesIbHOE BpeMS NpeabsaB/aATb YCTONYUBLIN
naaTe)XecnoCobHbI CNPOC Ha AOPOrMe N NepnognNyYecKn yeeanymeaBLLUnNeCs B LieHe
Xnakme n razoobpasHbole saHeproHocuTenn. B pesynbTaTe, BMecTe ¢ abCONOTHLIM POCTOM
3KCMopTa 1 nMnopTa Poccmm B HUX YCUINBANCA yAESbHbIA BEC FNaBHbIX NoTpebuTtenen
POCCUNCKNX SHEPropecypCcoB - NPOMbILLIIEHHO Pa3BUTbIX CTPaH 1, Npexae BCero,
rocypapcte EBpocoto3a. HakoHel, B-NATbIX, B3aMMOAENCTBME 3TUX (DaKTOPOB Cbirpasio Co
CTpPaHOM 31y10 WYTKY. BMeCcTo paunoHasibHOro UCNOJ1Ib30BaHNA «HENPTAHON MaHHbI» Ha
LLenn BCeCTOPOHHEro pa3BnuTua n agueepcudukaumm skoHoMukmn, Poccmsa (He B nepBbIv pas)
BMaJjla B HEYTO MNOXOXXee Ha «roJITaHACKYo 6one3Hb». B TaKOM COCTOSIHMKM HaBsA3aHHas
HeonnbepanbHbLIMU PUHAHCOBO-3KOHOMMNYECKNMU BNACTAMU NOIMTUKA Criea0BaHNSA
«HeBUAMMOUN pyke pbiHKa» Agama CMunTa B (hopMaTe BalIMHI TOHCKOro KOHCEHCyca C
JNIErkoCTblO CTaJla BNUCbIBaTb CTPaHy B MeXAyHapoaHoe pa3geneHve Tpyga (MPT) B
KavecTBe KpPYNnHOro cerMeHTa TOMJIMBHO-CbIPbEBOW MAacCTEPCKON U OTHOCUTESIbHO EMKOI0
pblHKa CObITa rOTOBbLIX U3AENA N YCAYT.

TONNNBHO-CbIPbEBOW CEMMEHT MOXKHO, KOHEYHO, MMEHOBAaTb U «BEJIMKOW SHEPreTn4YeCcKom
nep>XaBo COBPEMEHHOI0O M1UpPa», HO OT NepeMeHbl Ha3BaHUA NoJI0XKeHWe cTpaHbl B MPT B
JIY4LYIO CTOPOHY He MeHAeTcA. [lerpagaums B HEM POCCUNKNX NO3NULUN YEeTKO
NnpocMaTpMBaETCA B 3BOJIIOLMN CTPYKTYPbl IKCMOPTa U MMMOPTa CTPaHbl, 0COBEHHO B
Toprosne c EC.

Takum obpa3oM, 3BONOLMA BHELIHEN TOProean Poccun B yC/10BUAX CefoBaHUs
npeanucaHnam BawmMHITOHCKOroO KOHCEHCYCa U yCTONYMBO 61aronpusaTHON KOHBbHKTYpbI
Ha pblHKaxX yrn1eeso40poAoB NpuBena K pa3Ho3HaYHbIM pe3ysbTaTaM. K 4Yncay NO3UTUBHbIX
MOXXHO oTHecTun becnpeuefeHTHbIN ANS CTPaHbl POCT CTOMMOCTHOIrO 06béMa Toprosau,
pacTyLlero npeBbILLEeHNS 3KCNopTa Hag UMMNOPTOM U, COOTBETCTBEHHO, MOJIOXKUTESNILHOIO
canbao ToproBoro 6anaHca cTpaHbl. 3a 1995- 2013 rogbl Poccusa 3apaboTana Ha



BHELUHEeTOpProBbIX onepaunax nopsaaka 1,5 TpaH. 4oNNaposB - CyMMy, B NpuHUnne
NMO3BOJIAIOLLYIO CAeslaTb KAaYeCTBEHHbIN PbIBOK B SKOHOMUKE, OCYLLEeCTBUTb
ansepcnnKaumnto HauMoHasIbHOMrO X039MCTBa Ha OCHOBE HOBEWLLUUX TEXHOJIOT NN U
MeTOA0B OpraHm3aunm 1 yrnpassieHns, CepbE€3HO B3ATbCA 3a pelwleHne npobnem
HEOVHAOYCTpUann3nn. B 4yncne HeraTMBHbIX A48 POCCMnM U3MEeHeHU - NpUMUTMBU3ALMSA
CTPYKTYpbl 3KCNoOpTa CABUIOM B MOJIb3Y MUHEpPasIbHbIX MPOAYKTOB, B yuiepb npoaykumnm
rnybokon nepepaboTkn, MalnH n obopynoBaHmnsa. Takas CTPYKTypa 3KCnopTa HeraTuBHO
BblesifiNa CTpaHy He TOJIbKO Ha (POHEe NPOMbILLJIEHHO Pa3BUTbIX, HO U MHOMUX
pPa3BMBaOLLMXCA FOCYAAPCTB, CBMAETENbCTBOBAa O €€ 3aBUCUMOCTU OT NPEeBpPaTHOCTEN
KOHBHKTYPbl H2 MUPOBbLIX TOMJINBHO-CbIPbEBbIX PbIHKAX.

C opyromn CTOpPOHbI, Aep>XaBLWasAca gamTesnibHoe BpeMs 4epesdyp bnaronpmatHasa ans
JKCMopTEepPOB HEPTU N rasa KOHBIOHKTYpPaA B POCCUMNCKOM KOHTEKCTe 00 beKTUBHO
npensaTCcTBOBasia Pa3BUTUIO MeHee NPUBbbIIbHLIX (B CPaBHEHUN C HEPTEra3oBbIiM
CEKTOPOM) OTpacsier SKOHOMUKWN. ITO BESIO K CBEPTLIBAHMUIO LiesIblIX OTpacien
obpabaTbiBatowen NOMbILLIIEHHOCTHN, orpaHnyennto HUOKP, pa3sany AlK, aerpagauyunmn
0TEeYeCTBEHHOI0 CeNbCKOro X038MCcTBa. MNoacagka Ha «HETAHYIOK Uray» B NPON3BOACTBE
N 3KCNOpTe 3aMblkaslaCb Ha NogcankKy Ha uMmnopT 6onee Kav4eCTBEHHbIX N/UNKn
KOHKYPEHTOCMNOCOBHbIX (B CPaBHEHNN OTEYECTBEHHbIMUN) MHBECTULIMOHHbBIX U
noTpebnTenbCKUx TOBaApPOB M YCAYr 3anafHoro npon3BoACTBa. 1o yrpoXKalLwmx
HaunoHasNbHOW 6e3onmacHOCTN MacwTaboB ycmamnacb MMNOPTHasA 3aBUCMMOCTb
BOCMPON3BOACTBEHHOr 0O rnpowecca, NpoaoB0OJ/IbCTBEHHOI0, MPOMTOBAPHOr 0,
JIeKapCTBEHHOro, MegnKo-caHnTapHoro obecnevyeHnsa HaceneHus. NogobHasa cMTyauums
npPoTMBOpPEYMsIa HauMOoHasIbHbIM MHTepecam Poccum, 3aTo BMNoJIHE OTBeYasla MHTepecam
3anaga. THK, cpegHue n manbie KOMNaHUM €BPONenCcKOro NPOUCX0XAEHNSA yXKe HeMaslo
BbIMFPann OT POCCMINCKOro pbiHKa, CObiBas CBOO NPOAYKLMIO - OT MaLUWH, MPOMbILLUJIEHHOIO
obopynoBaHusa, NOTpedbnTENbCKUX TOBAPOB AJINTEIbHOMO NOJIb30BaHNA [0
NPOAOBONILCTBUSA, MEAMKAMEHTOB N KOCMETUKW, oaexabl n 06yBun, npenocTtaBneHns ycnyr
B o6s1acTun 30paBooxpaHeHuns, obpasoBaHUg 1 T.n.

Opyrnm Ba>kHENLWNM HanpaBieHneM COTpyoHMYEeCTBa C 3anafoM BbICTYMNaeT, Kak
N3BECTHO, MHBECTULNOHHOE. EMy, 0COBEHHO MHOCTPaHHBLIM UHBECTULMNAM B S3KOHOMUKY
Poccuun, pnHaHCOBO-3KOHOMUYECKUIN BNOK NpaBuTenbCTBa Npuaasan ocoboe 3HavyeHue,
noayYepKmMBas Nx 3HAYMMOCTb B Aesie MOAEPHU3LUMN SKOHOMUKIN. [leNCTBOBAB B KJlo4e
BalUMHI TOHCKOro KOHCeHcyca, nNpasnTesnbCTBa Poccnm CcTpemMuancb MakCMMasibHO
rnpuBJsiedyb NHOCTPaHHbIM KannTa. BHewWwHe pe3ynbTaT TakKUX 3TUX YCUANW Bbirnanen
BrnevaTasouwe. 3a 2000-2013 roabl 06bEM HAaKOMMEHHbIX MHOCTPAHHbLIX MHBECTUL NI B
CTpaHy yBenn4yuncsa B 15.5 pasa - oo 384 mnpa. gonnapos. Ho, Kak roBopuTCs, BCE A€/0 B
HloaHcax. Npexae Bcero, Ao ¥ NPUTOKa MHBECTULMN U3-3a pybexa - HM 4TO UHOEe, KakK
BO3BpaT YacTu «cbe)xaBLuero» paHee B opLLIOPbI U HA/IOrOBbIE FraBaHW KannTana
POCCMNCKOro NPOUCXOXOEHUS, /Ierajin30BaHHOro TaM, NoJy4MBLLUEr0 MHOCTPAHHYO
MPOMNMNCKY N BEPHYBLUEroCs B pacyeTe Ha NoJly4eHne oT POCCUNCKUX BracTen
WHOYNbreHUUn 1 pasgin4yHoro poaa npedepeHuynn.

Hdanee, ULEHHOCTb HapaLlMBaHMNA MHOCTPAHHbLIX NHBECTULMIN B Poccnun noapbiBanachb TeM,
YTO OHU He CTOJIbKO CrocobCcTBOBaAIN MOAEPHU3ALUN CTPaHbl, CKOJIbKO MOOLLPAIN
BOCMPOM3BOACTBO NPUMUTUBU3NPOBAHHON CTPYKTYpPbl €€ SKOHOMUKN. Habop oTpacnen, B
KOTOpbl€ 3TN NMHBECTULMWN HanNpaBAsaaANCk, Bbial «CKOLWEeH» B N0JIb3Y pa3paboTkun HedTH,
rasa v apyrmx npupoaHbix pecypcoB (Ao 20%); sKonornyeckn HebesonacHbIX MHOYCTPUN
HU3KNX Nepenenos Tuna HedTenenepepaboTku, MeTanayprum, NnponssBoacTea yoobpeHun
(nopapka 25%); Toprosau, BKAOYas onepaunm ¢ HeaABMXUMOCTbIO (0Kos10 40%). Ha



aBTOCHOPKY 1 MULLLEBYIO MPOMbILLIEHHOCH U3 3TUX NPENHBECTULNA NPUXoanaocsb no 4-5%.
B To XXe BpeMsA oong oTpacsen, Npom3BoAALLMX MaLlLUUHbLI U 0bopyAoBaHME, BO MHOIMOM
onpegensoume Hay4Ho-TEXHNYECKMI Nporpecc, BapbmpoBasa oT 1 00l1,5%, a uHBecTnyumn
B Ce/IbCKoe X03AMCTBO cocTaBum Ao 0,7% Bcex NHOCTPaAHHbIX BAOXXEHUW. [loNns e Tex
CEKTOpPOB, OT KOTOPbIX HANPSAMYIO 3aBUCUT Ka4eCTBO 4Ye/10Be4eCKOro Kanmrtana
(obpasoBaHuMe, HayKa 1 30paBOOXPaHEHME) COCTaBAANa A0 NPoLEHTa B obliem obbeme
WHOCTpPaHHbIX MHBECTNUMN B Poccuto.

Eweé B 6osbluen cTeneHn 3HaYMMOCTb MHOCTPAHHbIX BJIOXKEHU B 9KOHOMUKY CHUXKAETCSH
paavKanbHbIMU U3MEHEHNAMMN B UX MPONOPLMNAX U COCTaBe. 3a MeHee 4YeM [Ba
necatmneTnd, (1995-2013 rr.) gons npaAMbIX MHOCTPaHHbLIX nHBeCTUL KM (MUAN)
cokpaTunacbk B 5,5 pa3sa (c 67% 0o 12%), nonsa nopTdenbHbIX NOYTU HE NpeTepnena
n3MeHeHnn (4yTb boneel%), Toraa Kak yaesbHbl BEC «MPOYMX» NOYTU YTPOUJSICH,
cocTaBuB 87%. Mexay TeM HanbonbLUYO LEHHOCTb NPeAcTaBAAloT umeHHo MUN. UmeHHo
OHU, KaK NMpaBuJio, HaNpPaB/IAlOTCA B pealibHbIN CEKTOP 3KOHOMUKMW, TOrga Kak npoyve
OTHOCATCS K KaTeropun pas/iIn4HOro poaa KpeauToB N CNEeKYJIATUBHbBIX BJIOXKEHUN,
pa3yMeeTcs, BO3BPaTHbIX, N BblAeNsaeMbIX No4 onpeaeneHHbIn npoueHT. MNpaBaa, Ha gene
6onee nonoBuHbI MNN No CywecTBy TaKOBbLIMU TOXE He ABNSANNCH, T.K. NpeacTaBnsnm
coboin BHYyTpUnpMeHHble TpaHCHEPTbI 3apybeXXHbIX MAaTEPUHCKNX KOMMNAHWUN CBOUM
dunnnanam, onepmpoBaswmnm B Poccumn. Tak, B 2013 rogy Ha gosnto cobcteeHHo MU B PO
npuxoannocb He 12%, a nopanka 5,5%, vnan 9,4 mnpa. gonanapos. Ha doHe 420 mnpa
[011ap0B NPAMbIX POCCUNCKNX NHBECTULMN B OCHOBHOW KanuTan NN pasmepom B 9,4
MApa Boirnagenn 6onee, 4eM CKPOMHO, NpecTaBfaaa HeMHorum bonee 2% ot obuwero
obbEéMa BJIOXKEHUI, N efiBa I MOTJIN CbIrPaTb 3aMEeTHYI0 POJib B POCCUNCKOMN SKOHOMUKE.

Bce 6onblue npeactasnas cobon KpeauTbl U 3alMbl, 3aNafHble MHBECTULIMOHHbIE NMOTOKM
CTAaHOBUINCb BCE MEHEE OTHOCAWMMUCA K obecnevyeHunto Poccnum coBpeMeHHbIMI
MPON3BOACTBEHHbLIMU N YNPABNEHYECKUMUN TEXHOOMNAMMN, K Pa3BUTUIO HAY4YHO-
TeXHNYEeCKOoro noTeHurasna n 4esIoBe4eCKOro KannTasa u y>X HUKaK - K MpeoaosieHunio eé
KPUTNYECKOW 3aBUCUMOCTM OT TOMJIMBHO-CbIPbEBOI0 3KCMopTa. Takoe NonoXKeHne B
onpeneneHHon Mmepe CBA3aHO C TEM, YTO POCCUNCKMNE KOMMaHUM (B TOM 4Yucne, u
HedTerasoBoro cektTopa), Mo Mepe pacLUNpPEHNs CBOEN AeATEeNbHOCTMN, BCe Bonee
NCNbITbIBaN NOTPEBHOCTb B KpeOAUTHbIX pecypcax Ans eé puHaHcmpoBaHusa. Mexay TewM,
BHYTPEHHNE UCTOYHUKWN KPeaANTOBaHNS OTE€4YECTBEHHbIX KOMMaHWN 0OCTaBaanCh
orpaHMyeHHbIMN. X HEXBaTKa B CTpaHe, CTabuibHO Nosny4YaBLUEN B TeHEHNE OJINTESIbHOIro
BPEMEHMN OFPOMHYI0 HEPTAHYIO peHTY, bblsia 0bycrioBneHa ABYMS paHee YyNOMSAHYTbIMU
MepaMn, NPUHATBLIMU B paMKax «BalUMHITOHCKOro KOHCeHcyca»: (1) orpaHnyeHune
ONEeHEXXHOMN SMNCCUN MPUPOCTOM [0/171apoBbiX pe3epBoB LIb PO n (2) BBegeHneM Tak
Ha3blBaemMoro 60a>KeTHOro npasuia, B COOTBETCTBUN C KOTOPbLIM CBEPXNpubbinn oT
3KCMopTa HePTM OTCEKANINCL OT AOXO0A0B, CyBEPEHHO NCMOJIb3YyEeMbIX POCCUNCKUM
rocynapCTBOM, U OOJ/DKHbI Obl BKNaAbiBaTbCsa B 061Mraumm aMmepmKaHCKoro
Ka3HayencTBa rnof HU3KUN NPOLEHT, T.e. OCYLWEeCTBAATb JIbFOTHOE (PHaAHCUPOBaHMe
6toaxeTHbIX 3aTpaT CLUA, HanpuMmep, BOEHHbIX PaCcXx040B.

Nocnenctene obenx mep anga Poccmum - HepgocTaTo4Has MOHeTapu3aumsa SKOHOMUKN, T.e.
Hepnoobecne4eHHOCTb €€ lIeHeXXHbIMN CpeACTBaMM, Bbi3blBalOLLAs OCTPbIV MEepMaHEHTHbIN
aAeuunT INKBUAHOCTY (AeHer) n o6yCcnoBMBLLASA OrpaHNYEeHHbIE BO3MOXXHOCTU
BHYTPEHHEro KpeAnToBaHUsA, Aa U TO NOJ4 Ype3MepHO BbICOKUN NPOLEHT - OT 12% u BbiLle.
HenoCTynHOCTb BHYTPEHHUX NCTOYHUKOB KpeauTa oTevyeCTBeHHbIe NpeanpuaTns
(4YacTHble 1 rocyfapCTBEHHbIE) MbITAa/IMCb KOMMEHCUPOBATb NyTeM BHeELIHero
3aUMMCTBOBaHUA. OTUM 0bycnoBsieH abCONIOTHBLIA U OTHOCUTESIbHbBIA POCT «MPOYUX>» B



COCTaBe MHOCTPaHHbIX nHBeCcTUUMn. ObopoTHaa CTOPOHa TakKoro pocTa NMpoYmx
WHBECTULNN - POCT BHELLUHEN 3a40/1DKEHHOCTU POCCUNCKNX KOMMNAHUN 1 BaHKOB.
Poccuinckoe rocyaapcTBoO pa3Mellano HedpTAHY cBepxnpubbinb B obnmnraumnsax CLUA nog
1-1,5% ronosbiX. POCCMNCKNM e KOMMaHUAM (B TOM Yncne, rocyapCTBEHHbLIM U
MoJslyrocyfapCTBEHHbIM) MPUXO4MN1I0Cb 3aMMCTBOBAaTb Ha BHELWHUX PbIHKAX KanuTana noa
5-6%, a To n 7-8%ronoBbix. ToNbko 3a 2012- 2013 roabl COBOKYMHbIA BHELWHUI A0NT
Poccun yBennynnca Ha 1/3 n coctasun nopsaka 700 mnpa gonnapos. Ludpa Beirnsagena
BrnevaTaisiole, XO0TH, Kak Torga KasaJsiocb, He faBaJjla OCHOBaHUN ANS ApaMaTu3alnm.
Leno B ToM, 4TO BeCb gonr Poccnm He npesBbiwan n Tpetn BBl cTpaHbl, MHbIMK C/I0OBaMu,
He pocturan 40% BBI, korga, ncxoast U3 MUPOBOWN MPAaKTUKKU, Y KPEAUTHbIX MUHCTUTYTOB
MOIJIN HaYaTb NMOSABAATBLCA HEKOTOPbIE COMHEHUSA B N1aTeXXecrnocobHOCTN AoKHUKa. Mpn
3TOM CyBEPEHHbIN LOJII MO COCTOAHUIO Ha KoHel, 2013 roaa (3a40/1»KeHHOCTb
npasuTesnbcTBa Poccun) He npesbiwan 60 mapa. gosnapos. OCHOBHaAsA YaCTb BHELLHEro
nonara - cebilwe 600 Mapa A01apoB - MPUXOAMAAaCh Ha poccmnckme baHkm n komnaHum. U3
3TOW CYMMbl OOJIT KOMMaHUW, KOHTPOJIMPYEMbIX rocyaapcTeoM (Fasnpom, PocHedpTb, PXK/
M T.Mn.), cocTaBnsan okoso 375 mnpa gonnapoB. OcTaslwancsa 4acTb - 253 Mapa 001/1apos -
3a[l0/KEHHOCTb YaCTHOIro KOpNopaTMBHOIO cekTopa, rae 150 mapa nonnapos - Jo0Aru,
npevmyLecTseHHO pybnéeblie, CBOMM COBCTBEHHbIM 3apybeXXHbIM CTPYKTypaM.

NHbIMK cnioBaMu, B KOJIMHECTBEHHOM BbIpa>KeHUN NHBECTULIMOHHOE COTPYAHNYeCTBO PO C
3anagoM Bbirnsgeno srnevatnsawowe. OgHako npu 6amxanwem pacCMOTPEeHUM CTaHOBUTCSA
04YeBUAHO, 4TO 3HAYMMOCTb ero AJ19 POCCUNCKON IKOHOMUKMN Bblsia LOBONILHO
OTHOCUTEJIbHA, YTO COCTaB UMHOCTPAHHbIX MHBECTULUA NOCTOAHHO AerpagmpoBan N 4To nUx
pOJib B CTPYKTYPHOW MOZlepHM3aLm SKOHOMNKK Masio3aMeTHa. Ckopee, HaobopoT, BMeCTo
AnBepcnrKaLnm MHOCTPaHHbIE MHBECTULUN OO BKTUBHO COCOBCTBOBaNN pacCLUMPEHHOMY
BOCMPU3BOACTBY NPUMNTUBM3ALUN SIKOHOMUKU. BMecCTe C BHELLHETOProBbIMY CBA3AMWN OHWU,
NPUHOCSA onpefefieHHble TeKyLne Bbiroabl 0benm cTopoHaM, 3akpennsanm 3a Poccuen ponb
MoCTaBLLMKa TOMJIMBHO-3HEPreTUYEeCKMUX PeCcypcoB U NPOAYKLMN NepBUYHON NnepepaboTkun
Apyrux 6a3ncHbIX MPOAYKTOB, yAep>XMBasa CTPaHy Ha HMXXHUX 3Takax MPT. la n cenyac
cntyaumsa rnobasibHO He U3MeHWUach, U APYroro TPYAHO 0XXMAaTh, €C/IN POCCUNCKME
p1HaHCOBO-3KOHOMMYECKME BJIaCTN NMPOLO/IKAOT NPOBOANTL MO CYLLECTBY Ty Xe
MaKpPO3KOHOMUNYECKYIO MOJINTUKY, YHTO N BO BpeMeHa npe3ngeHTcTea b.H. EnbumnHa,
NOJINTUKY, OCHOBaHHYIO Ha peuenTax HeonmbepasbHON AOKTPUHBLI U pekoMedaumnsax
BalWMHI TOHCKOro KOHCeHcyca.

OT pegakunun: YBa)kaemble YNTaTesIN, Mbl MPEABUANM, YTO paccyxaeHus JloBa Komsies
MOryT Bbl3BaTb MOJSAPHbIE peakunn. Mbl MpuBeTCTBYEM OOMEH MHEHUSMU B PpaMKax
UnBUIN30BaHHOro auasora. [lpogosixxeHne YNTanuTe B HalLEM 3aBTPaLLHEM BbIMyCKE.

CaHKLMW WBenuapum NpoTmB poCcumn
HeaABNUXNMOCTb B LUBeI7ILI.aDI/II/I
WBEenUuapunusa HeaABMXXNMOCTb

Poccusa

POCCUNCKO-LLIBENLLAPCKNE OTHOLLIEHUS
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