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"fA6n0oko pasgopa"

Mbl Npoao/ixaeM NybanKaumo pasmbllLNeHiA 3KOHOMMYeckoro obo3peBaTtens Hawen
a3eThbl.ch, JOKTOpPa 3KOHOMUYECKUX HayK JIbBa KomseBa.

Nous continuons de publier les résultats d’un an de réflexion de notre observateur
économique, le Docteur en économie Lev Komlev.
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YMC/IEHHOCTM B LWWeCTb pa3 U Cc npou3soanMbiM BBl B wecTHaauaTb pa3 npesbillaolLnmm
poccunckmne. Hayanacb MaccMpoBaHHasa KaMnaHus, HanpasJieHHas Ha TOo, YToObl
NPUHYOUTb POCCUIO OTCTYNNTb, OTKa3aTbCs OT KpbiMa, OT Aas/ibHENLWMX MOMbITOK Kakou-
nnbo TeppuTopranbHOM 3KCMaHCUM 3a CYET cocenen N BEPHYTbCA Ha NyTb CONMAAPHOCTN
N coTpyaHmyecTBa ¢ 3anagoM. Ho pewweHne Takoro poga npobnembl gna CLLUA n
NOAKOHTPOJIbHOrO UM 3anaja - He camouenb. Llesib B ApyromM - NoBepHyTb BCAATb KypC
MOJINTUYECKOro pyKoBoACTBa Poccumn, CTaHOBMBLLUNINCA BCE Bonee CaMOCTOATESIbHbIM,
BepHyTb cTpaHy B 1990 roabl - 13 cybbekTa reononTukn B €é o6bekT. MHCTpyMeHTaMu
KaMMaHUM CTann CaHKLUN - pa3/iIn4yHblie OrpaHnYnNTEsIbHble Mepbl MOJANTUYECKOr O,
3KOHOMMNYECKOro N MOPasbHO-MCUXOSI0rM4eCcKoro nopagka. Mepbl 3Tn HaueneHol Ha (1)
nepcoHasibHylo gectabunmnsaunio BbiCLLEro pyKoBOACTBA, BAUATESIbHbIX FOCYHNHOBHUKOB,
NPUBAVMXKEHHON K TEM N APYrUM BU3HEC-2/INTLI, @ TaKXXe NOSANbHbIX BAaCTH
npencraBuTene Haykm N UCKYCCTBa; (2) NoapbiB SKOHOMUKN U BO3MOXKHOCTEN ANA eé
AafibHenwero passuTuma n (3) pacwaTbiBaHWe coumnanbHom ctabunbHocTm oblecTsa.

MNepBble caHKLMK Bblin BBEAEHbI TOCYAAPCTBAMM KOANMLUN N PALOM KOHTPOMPYEMbIX
MMM MeXAYHapoOHbIX opraHmn3aumm B MmapTe 2014 roga B Xxoae v cpasy e nocne
aHHeKCUM, No MHeHuto 3anaga, a € To4YKu 3peHus PO BoccoeamHeHnsa KpbiMa ¢ Poccuein. Nx
Habop BKJIOYa OrpaHNYNTENIbHbIE MEPbI B OTHOLLUEHUN pPAfa POCCUMNCKMUX AOJIXKHOCTHbBIX
NN, B BUOE 3aMOpaKMBaHUA UX CHETOB B 3amafHbix BaHKax, apecTa MMEeBLLErocs Tam
MMyLLecTBa M OTKa3a B Bblga4ve Bbe3aHbIX BU3. B cnydae ¢ CLUA, 3T mepbl
pPacnpoCTPaHAINCL Ha YeTbIPEX KPYMHbIX POCCUNCKUX NpeanpuHuMaTenen,
3anoA03peHHbIX B AEI0BbIX U APYXKECKUX OTHOLWEHUAX € B. MyTUHbIM. B MapTOBCKUNA
rMakeT BOLLWIN Tak)Xe NpuocTaHoBseHne y4acTusa Poccmm B «<bonbLlion BoCbMEPKeE»,
npouecca npuHaTna PO B O3CP, a Tak)Xe BOEHHOro cCoTpyaHmnyecTBa Cc Hen B pamkax HATO
M Ha OBYCTOPOHHEW OCHOBE. 3a MapTOBCKMMU CaHKUMAMU B anpene-mae 2014 roga
rnocnenoBann HOBble - Tenepb HapsaAy C pacwmpeHueM Crnmcka pusmnyecknx NuL 3a CYeT,
rnaBHbIM 06pa3oM, BbICOKOMNOCTaB/IEHHbIX hefepasibHbIX YAHOBHUKOB U
BOEHOHAa4Ya/IbHMKOB, CaHKL MW PacrpoCTPaHUINCL Ha lopuanvyeckme - 6aHku 1 KOMNaHuK,
KOHTPOJIMPpYEMbIE FOCyAapCTBOM. BennkobpuTaHmna n F'epmaHus npekpaTuam aKCnopT
BOEHHOWN NKpoaykumun, a CLUA y>XKeCcTo4Ynnm 3KCNOPTHLIN peXxnuMm ansa npeanpusaTtuin
ABOWHOro Ha3Ha4vyeHus. OHM xe BBeJIN NepBble CaHKLUN B OTHOLLUEHUWN KJTI0YEBbIX CEKTOPOB
POCCUNCKOW 3KOHOMUKW: psaga npeanpuatmni BMK, HehTerazoson npoMbILLIIEHHOCTA Y
WHBECTULUMNOHHbLIX BaHKOB. EBponapsaMeHT NpuHAN pe30ioLnio, PEKOMEHOYIOLLYIO
cTpaHaM EC oTKa3aTbCs OT CTpoUTesbCTBa ra3onpoBoaa «KO>KHbIN MOTOK».

MoBOAOM AN HOBOW BOJIHbI CAHKLUWW NOCAYXWUN0 KpyleHue 17 niona 2014 roga nanHepa
Boeing 777 Malaysia Airlines, BbiNnoNHABLWEro NaaHoBbIN penc AMcTepaam—Kyana-Jlymnyp
Haz 30HOM 60eBbIX OENCTBUN Ha BOCTOKe [loHeukon obnacTtu. B pe3ynbTaTe KaTacTpodbl
normnbsinm OKOJI0 TPEXCOT YesioBeK, NpenmMyLLecTBEeHHO rosnaglbl, Masnanubl, aBCTpasnnLbl
N aHrnmyaHe. B ux rnbenun 3anapn, He JOXKNAAACH 3aKJIIOYEHUSA SKCNEPTOB O NMPUYNHaXx n
BMHOBHMKax aBapuu, 4yepe3 CMUN o6BnHMAN «CenapaTUCTOB U NOAAEXMBAKOLLMX UX
PYyCCKMX». B X044 NOLIN HOBbIE CaHKLMW, KOTOPbIE B AaJibHENLEM paCcNpsAINCG U
y>XKeCcTo4Yanncb No Mepe BOEeHHbIX noben ononyeHUeB N NOParKeHNN YKPaUHCKNX
BOOPYXXEHHbIX cuJl. [TpUYEM 3CKanaumsa orpaHnYnTeNbHbIX Mep npoucxoanna 6es Kakumx-
6o cepbé3HblX A0Ka3aTeNIbCTB Y4aCTUSA POCCUNCKNX BOOPYXEHHbBIX CUJ B KOH(PVKTE 1
HEeCMOTpPSA Ha YCUJINA POCCUNCKOro PyKOBOACTBa COAENCTBOBATL MpeKpaLleHuto
BHYTPUYKPAWUHCKOI0 KOHMINKTa NYTEM MUPHbIX NEPEroBOPOB MeXX Ay BOKLWUMN
CTOpPOHaMU. Tak, HOBbl€ MakKeTbl CaAaHKUWA Bblnn MPUHATLI U Nocie MUHCKOro cornaweHms
oT 5 ceHTs6psa 2014 roga, v nocne MmnHckoro cornaweHus ot 12 cespans 2015 roga. U
3TO HECMOTPSA Ha KJIIOYEBYIO POJib PYKOBOACTBA PoCCUM B 3aKJIIO4EHUM COralleHunn,



c/lefoBaHNe KOTOPbIM CHMMAJIO Yrpo3y pa3rpomMa YKPauHCKOM apMnK, 3afeiCcCTBOBAHHOW B
KOH(IMKTE. Kaxkablil pa3 CUCKN CAHKLIMOHMPYEMbIX (PU3NYECKUX N IOPUONYECKUX JINL,
pacLLUNPAIOTCS.

CaHKUuMM NpUHMMalOT BCE Bonee LeneBon xapakTep, HanpaB/eHHbIN Ha PUHAHCOBLIN U
TEXHOJI0OrMYeCKNN NOAPbIB KKOYEBbIX CEKTOPOB 3KOHOMUKU, Byab TO HepTerasosas
NPOMBbILWIEHHOCTb, oTpacsn BIK, npo3BoAcTBa ABOMHOINO Ha3Ha4YeHUsa (MalLMHOCTPOEHNe,
aBMaCTpoOeHMe, CyaocTpoeHne n Ap.), nan (pnHaHCOBO-KpPeANTHbIE YYpeX AeHUS.
CneynanbHble NakeTbl CaHKUMI, NpuHAaTble EC B nione n nekabpe n CLUA B nekabpe 2014
roga, HanpasJieHbl Ha 610KNPOBaHNE SKOHOMUYECKOro pa3smuTus Kpbima,
BOCMPENATCTBOBAaHME UHTErpaumm rnosilyoCcTposa B POCCUNCKYO SKOHOMUKY.

Takum obpasom, BOT yrxxe Honee nonyTopa JeT NoJNTNKA NPaBSALLNX KpyroB 3anaga rno
OTHOLLIEHUNIO K Poccnn HaueneHa Ha eé NoJINTUYECKYHO N30NALMI0 U SKOHOMUYECKoe
yayweHune. CaHKUNW KakK MHCTPYMEHT OaBfeHUs 0XBaTbiBalOT BCE 6OJbLUYIO YacTb
POCCUIACKOWN 311TbI, BCE Boslee orpaHnNymMBalOT y4acTme POCCUIACKOro rocyaapcTaea B
MeXAYHapPOOHbIX OpraHu3aumnax n popymax, Bcé bonee nepekpbIBalOT KaHasbl
(PMHAHCMPOBAHNSA POCCUNCKUX KOMMAHUIN 1 JOCTYMNA K KPUTUYECKUN BaKHbIM TEXHOJIOIUSIM
05 Pa3sBUTUS N fake (PYHKLNOHMPOBAHNS Ba)KHENLLMX CEKTOPOB 3KOHOMMKM CTPaHbI.

OOHOBPEMEHHO CaHKLMU XXEeCTKO IMMUTUPYIOT BO3MOXXHOCTU N YCI0BUA ANSA
AesaTeNbHOCTN 3anafHblX (U He TOJIbKO) KOMMaHU B OTHOLWeEHUAX ¢ Poccnen.
NHoCTpaHHbIM NpeanpuHUMaTenaM CTaHOBUTCSA BCE CIOKHee pa3obpaThbCs B TOM, 4TO eLlé
MO>XHO C POCCUNCKUMU MapTHEPaMN, 4HTO HE PEKOMEHAYETCH, a YTO KaTeropu4ecku
3arnpeLweHo 1 rpo3nT OrPOMHbIMKU WITPadaMn N fa)Ke HEMANIbIMU TIOPEMHbIMU CpokaMu. o
COCTOSIHMIO Ha cepeaunHy 2015 roga nog caHKkuumM 3anaga nonanm cebiwe 200 poCCUNCKUX
prn3nyecknx n pmanyecknx nuy, (YUNCNEHHOCTb CaHKLNOHUPYEMbIX YKpanHou eLé
bonbuie). EQMHOro CaHKLMOHHOIO CnCKa C AeTas MU OrpaHUYeHUn HeT. Y KaK4on
CaHKLUMNOHMPYIOLWEN CTPaHbl UK FPYNMNUPOBKN CBOU «4EPHbIE CMNCKN» U UCKJTIOYEHUSA U3
HUX, onpepensemble obuwerocyfapcTBEHHbIMU MHTEpecaMu. Tak, HanpumMep, B ciyyae EC,
CaHKLMN B OTHOWEHUM pa3paboTKM yrneBoAopOA0B KacatloTCsA NOCTAaBOK TEXHUKN U
obopynoBaHusa ana rnybnHHon pa3senku n nobbiye Ha MOPCKOM Lenbde 3anonspbs U B
OTHOLLEHNWN C/laHLeBOon HedTU, HO HE KacaloTCa NPOEKTOB No pa3seike N Aobblye HedpTn U
rasa n3 obbl4yHbIX 3anexen. B CLUA 3anpeT Ha coTpyaHu4ecTBO ¢ Poccmen B obnactu
TEXHOJI0rMn ABONHOIN0 Ha3Ha4YeHUs B a3POKOCMMNYECKON Cchepe Nnoka He pacnpocTpaHaeTcs
HN Ha NOCTaBKW POCCUNCKUX ABUraTenen A58 aMepukaHcKkmux pakeT «Atlas», HM Ha Hay4Ho-
TexHN4yecKoe COTPYAHNYECTO B OpraHn3auum nosieTos Ha POCCUNCKNX KOCMUYECKNX
annapaTax.

Y>Xe npmBefeHHble N MHOrMe gpyrue npuMepbl U UCKIKYEHUSA N3 HUX MOCTaBUIN
3anajHble KOMMaHNW, B3auUMOAENCTBYOLME C POCCUNCKUMU, Nepes HeobXoAMMOCTbIO
pa3obpaTbCA B 3anMyTaHHOM CaHKUMsaMM obcTaHoBKe. CNpoc Nopoana NnpeasioxeHune:
KpynHble 6aHKN 1N Koprnopauum Cco3fatoT/yKpennasaiT KoOMaHabl, cnegawme 3a
COOTBETCTBMEM CBOEWN AeATEesSIbHOCTU MEHAKLWMMCA CAHKLNOHHBLIM peXxnumam;
KOHCaNTUHIoBble (OMPMbI 3aMyCKaT JIMHUN aHTUCAHKLNWOHHOIO KOHCY/1bTUPOBaHUSA
Manoro un cpegHero busHeca. 1 B ToM, 1 B pyrom criyydasax popmmpyeTca HoBas obnacTb
“know how” - 3KCnepToB NO CaHKUMAM. B camom obLuemM Buae ycunma Takmx cneunanancros
HanpaBJieHbl Ha COAENCTBME KOMMNaHUAM, BeayLmnm busHec ¢ Poccuen, B peleHnn oByx
3a4ay: (1) Kkak ns3bexxaTb HEMPUATHOCTEN N3-3a OFPAHNYEHNIN, KOTOPbLIE Y)Ke BBEAEHbI U (2)
KaK orpaanTb CBON MHTEpPEChl OT BO3MOXXHbIX HOBbIX aHTUPOCCUNCKUX CaHKL M. Pellas
nepByto 3agadvy, OHN UCXOAAT U3 TOro, YTO aMepuKaHCKue Uan 3anafHoeBponenckue



KOMMaHnM 0653aHbl HEYKOCHUTENIbHO NPUAEPXKUBATbCSA CAHKLMOHHOIO pexxmnma. A BOT C UX
no4YyepHUMU hpypmamm MoryT BbITb HIOAHCbI. B criyvae, ecnv pykoBoaAuUTeNN Taknx UpM He
ABNIAIOTCA rpaXkgaHamMmn/nogaaHbiMy CAHKLNOHUPYIOLWMNX rocyfapcTB, A1 HUX 3aKJloHeHne
COEeNIoK C A0YEePHUMU CTPYKTYpPaMm POCCUNCKUX NpeanpuaTni, nognasLlinX nog CaHKUNK,
BO3MOXHbI 6e3 pucka penpeccanuin. C opyrom CTOPOHbI, €CJ/IN POCCUNCKAA KOMMaHUA He
BKJIlOYEHA B CAHKLMOHHbIN CMUCOK, HO Bosiee YeM HanoNOBUHY MPUHALNEXUT €ro
urypaHTam, To BeeHue C Hen BU3Heca aMepukKaHLamMmum Ui espornentamMmm MoXXeT UM
rPO3nUTb CePbE3HLIMN HEMNPUATHOCTSAMU. PelleHre BTOpoW 3aa4vyn HaLeNeHo Ha
NPOAYMbIBaHNMN HOBbIX PUCKOB B CJly4ae 3CKanaunm CaHKUUM n cnocobos nx
MUHMMN3MPOBaTb. HETpPYyAHO NPeaAnosIoXUTb, 4TO OAHUM U3 NyTen NnofobHon
NOACTPaxoBKM MoOrio 6bl ObIThb yupexgeHne o4epHux hupM B HeMTpPasibHbIX
rocyfapcTeax, BEPOATHOCTb NMPUCOEANHEHUSA KOTOPbIX K @aHTUPOCCUNCKUM CaHKLUAM
He3HayuTesbHa.

KoHe4yHO, MeToANYHON 3CKanaumen caHkumm Poccnm HaHOCMACA CyLLEeCTBEHHbIN YPOH, HO
rnocTpaganu oT HAX N Te CTpaHbl, KOTOPble N0 KOMaH4e U3 BalwmnHrToHa nx Beesnu.
CaHKuum - 06010400CTPLIN NHCTPYMEHT, HAHOCALLWA Bpea N CAHKLNOHNPYEMbIM, U
CaHKUMoHMpYtoLWwmM. Mo noac4étam skcnepToB EBpocoto3a npsamon yuepb oT HUX B
abCoONOTHOM CTOMMOCTHOM nUcHmucneHnn gna 28 ctpaHd EC 6611 B 2014 rogy He MeHbLUe
POCCMNCKOro 1, N0 UX e nporHosam, B 2015-m foskeH ocTtaTbCA CONOCTAaBUMbIM C
CaHKUMOHHbIMK noTepsamMu PO. ToT cdakT, 4To noTepu Poccmum B pacyéTe Ha ayuwy
HaceneHus B 3-4 pa3a npesblllany BeNYNHY AyLieBoro yuepba CaHKLNOHUPYOLWNX
CTpaH, 6bin cnabbiMm yTeweHnem B bptoccene n BalwmHrToHe.

Poccuinckoe pykoBoACTBO HM MO O4HOMY U3 MPUHLUMNANBHBLIX BOMPOCOB TpeboBaHUAM
3anaja He ycTynaeT - NMPUCOeaUHEHHbIN KpbIM NHTErpupyeTCcs B POCCUNCKUNE CTPYKTYPHbI;
no3nmumm MockBbl Mo YkpanHe nan Cupumn octaloTca HemaMeHHbIMU. bonee Toro, Mockea
NnPUHMMaeT OTBETHbIe Mepbl - B aBrycte 2014 roga BBoauUT a3mMbapro Ha MMNOPT LLUNPOKOM
ramMMbl MPOAOBOJIbCTBEHHbLIX MPOAYKTOB (A0 50% X TOBapHOW HOMEHKJATYypbl) U3 CTPaH
EC, CLLA, KaHapgbl, ABCcTpanun n Hopserun. NpussaHHoe o6ecneynTb 3KOHOMUYECKYIO
6e3onacHocTb Poccuun, smbapro oAHOBPEMEHHO HAHOCUT Pa3/INYHOWN CTENEHU TSXeCTU
yuiepb okono 10 MaH arpapusam - ogHoMy 13 Hamnbonee ysa3BMMbIX U MONUTUYECKN
AKTUBHbIX cermMeHTOB 06w ecTBa B cTpaHax EBpocoto3a. MNMpenmyLecTBeHHasa peakums
€BPOMencKnx arpapues n nx obbeAnHEeHUn Ha MHOroMUIMapaHbIE NOTepn U3-3a 3TON
Mepbl Bblpa)KajslaCb OTHIOAb He B Hanagkax Ha Poccuio, a B pocTe BO3MYLLEHNA n
npoTecToB B agpec bptoccens n cobCTBEHHbIX NPaBUTENbCTB 3a NX HeobAyMaHHY0
NOANTUKY K B TpeboBaHMAX KOMNeHcauni. Bo MHornx ctpaHax EC co cTOpOHbI onno3nuun,
Bu3sHeca, NpodCo30B YCUINBAETCHA KPUTUKA aHTUPOCCUNCKNX OENCTBUN BacTen, He
AOCTUMAKOLLMX OLLLYTUMbBIX NOJIMTUYECKUX Pe3y/ibTaTOB U HAHOCALMX CepbE3HbIN ywepb
cobCTBEHHbIM 3KOHOMUKaM. B Poccum e nogaep>xka nosIMTUYECKOro pykoBoaCcTBa
CTpaHbl He ocnabeBaer.

AHTNaMepUKaHCKNIN, aHTU3ananHbl HAaCTPOWN B Hapo4e CTaHOBUTCA NpeBaampyowmm. Bo
Bcex bepax n HeB3rogax, 4acTo MPONCTEKAIOWMNX N3 BHYTPEHHUX «HEYBA30K», POCCUSHE
CTann BCE B0MblUe BUHUTb CaHKLUN, aMepUKaHLEB, NX €EBPOMNENCKUX CO3HUKOM, «AATYHO
KOJIOHHY>» Yy cebsa n B BbIBLUMX COIO3HbIX pecnybnnkax.

OueHuB 06CTaHOBKY, aMepuKaHLbl MOHSIN, YTO TOJIbKO CAaHKUMSAMU OT MOCKBbI MHOIOro He
0obuTbCsa, @ aHTUPOCCUNCKIUI aslbSHC AOAr0 HE NMPOAEPXKUTCS - OH MOXKET pacChbiNaThbCs, U
C/ly4nTCs KOH(y3. Toraa B BalmMHrToHe pewmnam nonTn cTapbiM, NPoBePEeHHbIM eLé Ha
pa3Basie CCCP nyTéM: painKasibHO OrPaHNYNTb OCHOBHOW NCTOYHMK 61arocoCcTosAHUS
Poccun - perynsipHyto HedpTeo11apoByo NOAMUTKY - 06BaJIOM LieH Ha XXUaKoe TomnJnBo.



Mpoun3soweawasn kK cepeanHe 2014 roga (He 6e3 noMoLKn «cnaHueson pesoawunn» B CLLA)
TpaHchopMaLnsad MUPOBOIro PblHKA HE(PTU N3 «pbiHKA NMPOAaBLAa» B «PbIHOK MOKyrnaTesis»
Tomy BnaronpuaTtcTBoBasia. Ml BOT, B COOTBETCTBUM C NPUHATBHIM B 2010 rogy 3aKOHOM
Dodd-Fran, npegycmaTpuMBallmMM OrpaHNYeHNS AN MaHUNynaunn Ha bupxxax, CLUA
MKECTKO OTCEKAOT CNEeKYNALMN Ha raBHbIX HEPTAHBIX BUprKax, a Ha PU3NYECKOM pPbIHKE
Hed TV BHOBb NCMOJIb3YIOT CBOEro «TPOoAHCKOro KoHA» B OlNMEK - CaynoBckyto ApaBuio.
Ponb el BalWMHITOH OTBOAMUT Ty XK€, 4TO U TpuaLaTb NeT Ha3ad - CNYXUTb MHCTPYMEHTOM
obpyweHnsa HedTAHbIX LeH. MOTMB MCNO/b3YeTCA NPEXHUN: XKeJlaHNe OTCTOSATb CBOIO
00J110 HA MUPOBOM PbIHKE OT BCAKUX aMepuK, POCCUIN, BEHECY3J1, KaHa UaIn UPaHOB NyTeM
HapawmBaHna [obblum 1 akcnopTa. PMHAHCOBbLIX Pe3epBOB, MO3BOJAIOWMNX NEPEXUTL
HEMMHYeMble NoTepn OT NafgeHna HEPTAHbIX LeH (0Kono 1 Tp/aH.40J1.) XBaTaeT.
NMocneposatenn ecTb - Katap, Kyeent, OA3. OcnywaTbCsa HENb3A, TaK KakK eCTb pUCK
nmwnTbca nogaep>xku CLUA, 6e3 KoTopon camo CyLeCcTBOBaHME HePTAHbIX MOHapPXUN
cCayanToB 1 apabckux amMmpaToB CcTaHeT npobnematuyHbiM: UTWJ1, Anb-Kanga, aa n NpaH
He apemnioT. A B coto3e ¢ CLUA gencTtBoBaTb MPUBbLIYHO.

B ntore CaynoBckasa ApaBus U aMmpaTbl 40Obl4Y HETN HE COKpaALLAOT, a HapallMBaloT,
BbIHY>XAaa APYrMX MUPOBbLIX NPOAYLLEHTOB N SKCMNOPTEPOB HE(PTU AENCTBOBATb
aHaNorn4yHblM obpasom. HacbIWEHHbIN AONOJHUTENbHBIM NPeasioXXeHNneM pu3n4eckmnn
PbIHOK HE(TN CTAHOBWUJICA NepeHachbiWeHHbIM. EFro cocTosiHMe 4éT4e oTpa>kaeTcs Ha
bupxxe, roe cnekynsaTuBHbIE onepaumnn, bnarogaps NPUMEHEHUI0 aMepuKaHLuamm
YNOMSAHYTOr 0 BbllLle 3aKOHa, CBefeHbl K MUHUMOMY. Pe3ynbTaT u3BecTteH - obsan
HepTAHbIX LeH. B cnyyae Poccum, noTepun oT NageHus ueH Ha HeddTb yCUAMBAIOT yLiepb,
HaHOCUMbIN CaHKUUAMU. IMEHHO O Takon oTpuLaTeIbHOW CUHepreTuke, NOAroTOBJIEHHON
ans Poccmmn BaWMHITHOM 1 ero 61M>XXHEBOCTOYHbIMU COKO3HUKaMU, paccy>xaan 17 nekabps
2014 ropna bapak O6ama B MHTEpPBbLIO aMepnKaHCKon paanoctaHuum NPR B npeasepun
aHBapckoro 2015 roga cammuTta OlEK, 3apaHee 3Has, 4To MoHapxun CayaoBCcKoW ApasBun v
apabCcKnx aMmpaToB He NOAKAYalT: HNKAKOro orpaHnyeHnsa obbéma nobbivm, HU TeM
bonee cokpaweHusa He byneT, n NoOHMXKaTeNbHaa TEHAEHUMSA LeH Ha HeTb NMPOLAOSIKUNTCA.

OcyuwiecTB/iEHHAA NO4 PYKOBOACTBOM BawmMHIrToHa onepaunsa Ha He(pTAHOM pbiHKe
AocTurna Tpéx uenen. Bo-nepsbix, 6narogaps no MeHbLIEN Mepe ABYKPAaTHOMY NageHUto
LeHbl bappena HedTerasoBble NOCTyNeHUs Poccmn B rogoBOM UCHUCIEHUN COKPATUANCh
Ha CyMMYy, BTPOE NpeBbILLAoLLYI0 NOTEPU OT CaHKLMN, @ KYMYNATUBHbLIN NMpaMon yuiepb
(caHkumu+konnanc bappens) oT NPOTUBOAENCTBUSA BOJle 3anafa BblpoC, KaK MUHUMYM,
BYeTBepO. [pn 3TOM MyNbTUNNMKALNOHHBIA 3dekT obenx mep YpesaT oasa Poccun ewwé
6onbwmMn noTepamun. Bo-BTopbiX, TO )Xe NageHue LeHbl bappens no3Boanao CyuecTBEHHO
(8 1,3-1,5 pa3a) cCHM3MTb UeHbl Ha Hanbonee 4YacTo noTpebnsaemblie eBponentamm
He(TenpoayKThbl, 4TO, N0 KpanHen Mepe 4YaCTUYHO, KOMMNEHCUPYET NX NOTepU, CBA3AHHbIE
Cc obpaTHbIM 3hhpekToM OT caHKumn EC npoTme Poccum n BAUSAHNSA POCCUMNCKOro ambapro
Ha UMMNOPT NPOAOBOJILCTBUSA U3 CAHKLNOHUPYIOWMNX CTPaH. TO, N0 aMepuUKaHCKNM
MOHATNAM, NPOLEMOHCTPUPOBAJIO, YTO aTJ/IaHTUYECKas CONMAAPHOCTb He CTOJIb Hak/aAHa
ana EBponbl 1 BO3Harpa>kgaema. HakoHeu, B-TpeTbUX, pe3y/ibTaTUBHOCTb YCUNIA
aMepuKaHueB AOo/KHa bbina, Ha nx B3rnag, ocnabutb LeHTpobe)xHble Cubl B
€BPONENCKON YaCTU aHTUPOCCUINCKOro afbsiHCa U MOBMAM30BaTb €ro Ha fgajibHenlee
ocnabnernve n «goxatue» Poccum ¢ Tem, 4Tobbl Ta Aana, HakKoHeL, obpaTHbIN XOA.

MexxOy TeM, OKa3aBLUMNCb B TUCKaXxX 3anafHblX CaHKLWA U COKpaLLaoWmMXcs oT NageHus
HeTAHbIX LleH (PHaHCOBbIX pecypcoB, Poccus npoaonkaeT gep>kaTb yaap U nbiTaeTcs
NCNoJIb30BaTb CO34aBaeMble 3anafoM TPYAHOCTU cebe Ha Nosb3y, CTpeMscb obecnevynTb
CBOIO SKOHOMMYECKYo Be3onacHOCTb K ewwé bonee ykpenntb 060poHOCNOCObHOCTL. Henb3s



He y4eCTb U MPUX0JIOrnio PyCCKOro Hapoaa, NpuBbIKLLIEro K poan «Hapoga-nobeautens»,
roTOBOro MATU Ha XepTBbl paau «rnobanbHou nobenb». A BOT 03abo4yeHHOCTb EBpornbl
CBOMMMN COBCTBEHHBIMU NOTEPSAMU U3-3a CIeL0BAHNSA aMePUKAHCKOMY KYpCy He
ocnabeBaeT. CBMAETENLCTBO TOMY - CMSATEHME, Bbl3BaHHOE MHpopMaLumen ob oueHke
nocneancTBUN 0N SKOHOMUK cTpaH CTaporo KOHTUHEHTa OT CaHKLM NpoTue Poccnun n
nageHnsa eé HepTAHbIX 00X000B, BbIMOMHEHHON B MtoHe 2015 roga aBCTPUNCKUM
WHCTUTYTOM X03ANCTBEHHOro aHanmsa WIFO no 3aka3y raseTtHoro asbsHca LENA.
Bxogswme B Hero nsgaHusa Die Welt, El Pais, la Republica, Le Soir, Tages-Anzeiger, Tribune
de Geneve un Le Figaro npusogunnun npenoctassieHHble WIFO TpeBoXHble AaHHble 06
yuiepbe pasmepom He meHee 100 mnpa eBpo, 0 NoTepsax B bamxanwmne roabl 4o 2,5 MAH
paboyunx mecT, 0 6aHKPOTCTBaAX COTEH KOMMAHUN N ThICAY €BPONENCKNX (hepMepCKux
X035ANCTB.

OT peaakuun: lNocneaHrow YacTbto ob3opa JlbBa KomseBa, NOCBALLEHHYHO POJIN
LliBeviapun BO BCEV 3TON UCTOPUUN, Bbl CMOXKETE MNPOYNTaTb B MNOHEAE/IbHUK.

YKPAUHCKNIN KPU3NC

caHKunm npoTme Poccum

aHHEeKCUs KpbiMa

Poccua

POCCUNCKO-LLIBENLIAPCKNE OTHOLLEHNS

CTtaTbu no Teme

Poccuna - 3anan: SKOHOMUYECKNE NHTEPECHI N FTEONOANTUYECKME CaHKLIMKN. YacTb 1. [1o
MoJeNn TYMNNKOBOIrO Pa3BUTHUS.

Poccusa - 3anan: sSKOHOMUYECKNE NHTepeChl N reonoJinTUYeckme caHkummn. Yactos 2. B BTO ¢
Hagexaon

Poccunga - 3anan: SKOHOMUYECKNE NHTEPECHI N reonoanTUYecKme caHkumm. YacTtb 3. Kak
Obls10 ¢ «EBPONENCKUM JOMOM»?

Poccuga - 3anan: SKOHOMUYECKNE NHTEPECHl N TEONOANTUYECKME CaHKLIMN. YacTb 4. KTO
€CTb KTO B FreonoJinTuKe?
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