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HecMoTps Ha umetowmecs TpyaHOCTH, Wweenuapckmn 6aHkK, nog ynpassieHNEM KOTOPOro
HaxoguTca 1737,5 mnph A0N1apoB akTUBOB, BO3rlaBAseT ceKTop, onepexxasa Bank of
America Merrill Lynch n Morgan Stanley.

I

Malgré les difficultés, la banque suisse qui gere 1737,5 milliards de dollars d'actifs, est en
téte du secteur, devant Bank of America Merrill Lynch et Morgan Stanley.

UBS, la banque privée numéro un

IKCNepTbl IOHAOHCKON KOHCAaNTUHIOBOW KOMMNaHMM Scorpio Partnership,
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crneuvannsvpytolencsa B cpepe ynpassieHUs COCTOSHUAMUK, CHoBa npucyamnn UBS Tutyn
nupepa. CnengyeTt oTMETUTD, YTO 3a Npoweawmnin UHaHcoBbIN rog 60abWNHCTBO 6aHKOB,
paboTatowmx ¢ obecnevyeHHbIMN YaCTHLIMU ML @MN, MOHECIN HEKOTOPLIE MoTepu: obbem
aKTMBOB MO yNpaBJ/ieHNEM YMEHbLUMCA UM NepecTan pacTu, a onepaunoHHas Mapxa
cokpaTunacb. OCHOBHbLIMU MPUYNHAMKN ITOFO CTasIN BONATUIIBHOCTb PbIHKOB U U3MEHEH e
noBeneHns KJINEeHTOoB, NPOABAAIOLWNX BCe BosblLe OCMOTPUTENIbHOCTU, CHUTAKOT aBTOPbI
nccnenoBaHus.

MNoka3saTenu Bo3rnasusLlero pentuHr UBS no cpaBHeHUIO C npeabiayLwmM rogqom ynaam Ha
1% B ponnapax (Ha 0,5% BO hpaHKax), OA4HAKO OCTABLUNXCHA aKTUBOB B pa3Mepe 1737,5
MAPA A0/1J1IapOB OKa3asiocb JOCTAaTO4YHO, 4TObbl onepeanTb COMEPHUKOB N COXPaHUTb
nMaepcTBo.

CocTaB nogmnyma no cpaBHeHuto ¢ 2014 roaoM He N3MEHWCSA, NNLLb MOMEHANNCE MeCcTaMu
aMepukaHckme KoHKypeHTbl UBS: Bank of America Merrill Lynch (MHBecTUUMOHHOE
noapasgeneHue Bank of America) n Morgan Stanley pacnonoXxunmcb Ha 3TOT pas,
COOTBETCTBEHHO, Ha BTOPOW U TpeTben CTpoYkax. [epBbin yripaBaseT akTuBaMum Ha CyMMy
1444,8 mnpp nonnapos (Ha 2% MeHbLUe, 4eM rogoM paHee), a BTopon - 1439,4 mnpp
nonnapos (Ha 2,8% MeHbLUe, 4eM rogoM paHee).

BTopon no BennynHe weenuapcknim baHk Credit Suisse yaocTonncs B 3ToM penTuHre
4yeTBEpPTOro MecTa, pacnonarasa 687,3 mapa 0ON1apoOB akKTUBOB N0 yNpaBieHMNEM.
HecmoTps Ha TO, 4TO €ro No3Mumnsa N0 CPAaBHEHMIO C NPOLWJILIM FOA0M HE N3MEeHWUNacCh,
nokasaTenn Credit Suisse cokpaTunncb Ha 7,2% (Ha 7,1% BO hpaHKax).

B cnncok 25 MMpoBbLIX NNAEPOB B Chepe ynpaBieHNS KPYNHbIMU COCTOSAHUAMM BOLUIN
Takxe Julius Baer (11 mecT0, 297,5 mnpa gonnapos), Pictet (14 mecTo, 239,2 maipg
nonnapos) 1 Lombard Odier (24 mecTo, 133,6 mnpa 401/1apoB aKTMBOB NoA4
ynpassieHuneM), npencrasnswowme LLsenuapuio. HaNnoMHMM, 4TO cornacHo
onybnnkoBaHHOMY OBa roga Ha3ag nccanegoBaHutio komnaHmm PwC, 3a nepuoa ¢ 2006 no
2013 roabl dhnHaHCOBbIE yupexxaeHns KoHdenepaunm, npenocTasisowme ycnyru
YacTHoro 6aHkuHra, notepsam okosio 350 mapa paHKOB B pe3yibTaTe Y>KeCTO4YEeHNS
60pbbbl C YKIOHEHUEM OT yraaTbl HAJIOrOB.

CerogHs Ha oot Ton-25 hMHaAHCOBO-KPEeAUTHbIX YYpexAeHUN Mupa, 3aHUMaKLWKNXCS
06Cny>XMBaHMEM COCTOATENIbHbLIX KIMEHTOB, NpuxoanTcsa 11 TpaH 4onnapos nog
ynpaBJieHMEeM, 4YTO cooTBeTCTBYeT 56,3% pblHKa, B TO BpeMs Kak B 2014-M [onsa 3Ton xe
rpynnel coctasnsana 55,9% pbiHka. TOT (hakT, 4TO BbiICOKOODecneyYeHHble N1La BCe Yalle
OTHAIT NpennovYTeHne MMPOBbIM NnaepaM B yrnpaBJieHUN YaCTHbIM KanuTasioMm,
noatTeepxgaeT u 33%-Hbl MPUTOK «HOBbIX AEHEer» B 3TOW rpynne, B TO BPEMS Kak B
LLesioM B ceKTope HabnwgaeTcs cnag Ha ypoBHe 6,9%. Kak 6bl To HM Bbin0, faxke ans
NNAEepPoB 3TY XOPOLUYIO HOBOCTb 3aTMUIN (PAYKTYyaLMM Ha MUPOBLIX PbIHKaX, KOTOpble
NnpPMBENN K NoTepPsAM, OTMEYatloT COCTaBUTENN PeNTUHra.

«B KOHe4YHOM cyeTe nnaepsbl pbiHKa CPOKYCUPOBASINCE Ha YNYHLLIEHUN COOTHOLLEHNSA
3aTpaTbl-3PPEKTUBHOCTb CBOUX OMNEPaLMOHHbLIX MoAeNnen, Hagescb NnepeHecTn bypio Kak
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MO>XHO Bbonee cTonko», - cyutaeT CebacTbaH [JoBe, ynpaBafwwWmMn napTHep Scorpio
Partnership. Tak, B rpynne Ton-25 cooTHoweHne pacxonos n goxonos (Cost Income Ratio)
coctasnseT 75,1%, B TO BpeMA Kak B CpeiHEM B CEKTOpe 3TOT MNokasaTe b NoKa yaasnocCb
CHU3NTb TOoNbKO A0 80%.

C O4HOW CTOPOHbI, MONyYeHHbIe pe3ynbTaTbl CBUAETENbCTBYIOT O TOM, YTO B OTpac/un
HaCTyNUAN TSHKenble BpeMeHa. BnpoyeMm, HeCMOTpSA Ha BpeMeHHble TpyAHOCTH, cdepa
yMnpaBJ/IEHNSA KPYMHLIMU COCTOSIHUSIMUM BCE XK€ MOXXET pacCyMTbiBaTb Ha cBeTs0e Byayliee,
ybexneH CebacTbsH [loBe. OKa>eTCs M OH MpaBs, NMOKa>yT HOBble UCCNef0BaHUS.

CtaTbu no Teme

LLiBenuapckuin UBS - cHoBa Nel B ynpaBAE€HUM YaCTHbIM KanuTasoM
TalnHOe CTaso ABHbLIM A8 CTapenLlnX XXEHEBCKMX YaCTHbiX 6aHKOB
LLIiBenuapckue 6aHkm notepsanm 350 mapa ppaHKoB

Bonee TpuaanmoHa 00NN1apPOB OKAXYTCSA B PYKAX MHBECTULIMOHHbIX MeHeaxepoB K 2020
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