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BbIrogHO /I UHBECTUPOBAaTb B BUHO? |
Les investissements dans le vin, sont-ils
profitables?
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YT10 e BbibpaTb? (tdg.ch)

B TO BpeMs Kak wBenuapckme BUHO A bl MOACHUTBLIBAOT YObITKN, HAHECEHHbIE
anpenbCKUMM X0J104aMU, SKCNEPTbl Pa3MbIWAAIOT, HACKONbKO BbIrOAHbI MHBECTULLMN B
BWHO, Ha KaKne MapKu cTouT obpaTuTb BHMMaHME N KOMY LOBEPUTLCSH, ec/in COBCTBEHHOrr 0
onbiTa He xBaTaerT.

|

Tandis que les vignerons suisses estiment les dégats causés par le gel d’avril, les experts
réfléchissent sur la profitabilité des investissements dans le vin, quelles marques sont
dignes d’attention et avec qui il faudrait collaborer si on n'a pas assez d’expérience.

Les investissements dans le vin, sont-ils profitables?

Bno>xeHus B BUHO MOTryT CTaTb UHTEPECHLIM BapMaHTOM OJid Te€X, KTO NWEeT crnocob
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avBepcuuunpoBaTb CBoe MOopTdoano. MIHBeCcTUUMmM B [ONrOCPOYHON NepcnekTuee
HeMnJI0X0 OKYMaKTCA, Torga Kak B cpejHeln U KpaTKOCPO4YHOM nepcrekTmse npubsiib
3aBUCUT OT pPOCTa U NageHuns crnpoca.

MHor na B31eT LieH NpoBOLMPYIOT KOHKPETHbIE COObITUS (MaccoBbI crpoc B Kntae Ha BMHa
n3 xo3sanctea LaTo JlTadouT-PoTwmnbn npmBen K pocTy UX CTOUMMOCTW), @ €CNK BbIMYCTUTb
Ha PbIHOK 6OMbLIOE KOIMYECTBO PefKNX MAapOK, TO 3TO MOXXET 3aCTaBUTb LIEHbl CUIbHO
OMyCTUTbCS.

CnepyeTt OTMETUTb, YTO POCT LEH Ha pblHKE Nnopgaep>xmeaeTca 6narogapsa peakocTu
6naropoHbIX MapoK N CTapbiX BUH. B nHTepBbLIO XXypHany Bilan npeactaButens KoMnaHum
Uzes Gestion XKaH-Mapwu F'oas oTMeTun, 4TO «B Noc/efHNe HECKOJIbKO N1IeT NPOnU3BOACTBO
cTabnnmsmposBanocb, Torga Kak notpebneHme Bo BCeEM MMpe NOCTENEHHO pacTeT, 4To U
AenaeT pbIHOK BMHa npueaekaTenbHbiM». C 2013 no 2017 rog notpebneHne BUHa B Mupe
BbIPOC/I0 NPNBNMN3NTENbHO Ha 5%, cpean nuaepos - Kutan (+34%) n CLLUA (+9%), B EBpone
pocT cocTasun scero 0,14%.

NHTepecHo, 4TO Haunyylwme copTa BUH COCTaBNAKT OTAEJIbHbIN CErMEHT, KOTOPOMY
CBOMNCTBEHHbI YepThbl PblHKa NpeaMeToB POCKOLIM Un Npon3BeneHnin nckycctea. Copta
«rpaH Kpto» 3aHMMaoT 0,02% MUPOBOro pbiHKa, HO MPU 3TOM Ha HUX npuxoanTca 4%
CTOMMOCTU (0KOJ1I0 4 MUNAMapLoB eBpo B rof). OCHOBHYIO YaCTb TaKoro pbiHKa
npencTasnsaoT PpaHuy3ckne BuHa (boppockmne n 6ypryHackue).

NHBecTupoBaTb B APEBHUIA HAMUTOK MOXXHO CaMOCTOSATEJIbHO, UM XKe BOCMO0JIb30BaTbCS
ycnyramu creymanbHbiX GOoHO0B. BTOpO BapuaHT MMeeT CBOU NpenMyLLecTsa, 0CobeHHo
0N TeX, KTO MJIOXO 3HAEeT PbIHOK.

MpenogasaTenb LLIKOJIbI FOCTUHMYHOIO MeHea )XMeHTa Jlo3aHHbl (EHL) ®unnmnn Maccs
pekoMeHayeT NPosBAATb OCTOPOXXHOCTb Npu Bbibope BUHHOMO MHBECTULIMOHHOIO hOHAa,
obpallaTb BHMMaHME Ha NPO3PavyHOCTb ero cTtpatermnu. Jlyywe oCTaHOBUTb CBOM BbIBOP Ha
HebonbLKX hoHOAX, 3apaHee y3HaB YC/I0BMA Havyasla N NPeKpaLleHns y4acTusa B TaKNxX
ydpexaeHnsax.

HennwHe 6yaeT NPOKOHCY/IbTUPOBATHLCA M O NMOJINTUKE BNOXXEHUSA CpeacTB: «PoHA He
LOJKEH MOKyNnaTb TOJMIbKO NyYline copTa 6OpAOCKMX BMH, TaK Kak 3TO MOXKET caenaTb
Kaxabl. Hy>kKHa HacToswaa cTpaTerns, OCHOBaHHasA Ha KBanMUKaLUM U 3HAHUN PbIHKa».
NHTepecHo, 4TO HEKOTOPLIE YYpPEXXAEHNS OPUEHTUPOBAHbLI HAa CTPACTHbLIX
KOJIJIEKLIMOHEPOB, KOTOpble ByayT CornacHbl NOJly4MTb CBOM A0X04 B BUAE SLLNKOB C
BUHOM. B naeane »xe gns Bblxofa Ha Cepbe3HbIl YpOBEHb A0X04a HE06X0aAMMO
y4yacTBOBaTb B (pOHAE Ha MNPOTSXKEHUN KaK MUHMMYM 8-10 neT.

NmnopTep 6opaocckux BuH B LLIBenLapuio n oCHoBaTesb XXEHEBCKOM KoOMNaHum B&S Wine
BpyHO N'eHMHI coBeTyeT NOKymnaTb TOBAp CaMOCTOSATE/IbHO N XPaHUTb B COBCTBEHHOM UN
apeHayemoMm norpebe. «'naBHoe - ybeanTbCsa B MPOUCXOXKOEHUN BUH U XPaHUTb UX B
OpUrMHaNbHOW YNaKoOBKE». DKCMepT NoAYEepPKNUBAET NPONCXOXKAEHME, TaK KaK rnocinegHee
MMeeT OrpoMHoe 3Ha4vYeHue B cylydae nepenpogaku. NoTeHUnasbHbIM MHBECTOPAM CTOUT
MOMHWUTb, YTO LLEHbl Ha CTapble BUHa OTAn4YatoTcAa bosblen BONAaTUIbHOCTbIO, TOr4a Kak
LleHbl Ha Apyrve BMHa pacTyT 6osee paBHOMEpPHO.

Oo6aBuM, 4TO B MUpe CyLLeCcTByeT OKOJI0 MUJIJIMOHA XO3ANCTB, B KOTOPbIX MPON3BOANTCSA
BUHO 06bemom 35 munnuapnos 6yTeiioK B rog obwen ctTommMocTbio 0kono 100



MUIInapaoB €BpO. [naBHbIe npomssoanTenN - (DpaHLI,I/Iﬂ, NcnaHna n NTannsa, Ha ux 4o
npnxognTcda OKOJ10 NOJIOBUHLI MNPOBOIO obbvema.

NHTepecHo, 4To B KoHeaepaunm cnpoc Ha BUHO HECKOJIbKO CHU3MNACA. Kaxkabln
LwBenuapeL B NpoLIOM roay BbiNW B CpeaHeM COpOoK ByThINIOK (a BCcs cTpaHa - 253
MWJIJIMOHA INTPOB), 4TO Ha Tpu BYTbIIKKM MeHbLle, 4eM B 2015-M. Mo gaHHbIM
MWUHUCTEPCTBA CesibCkoro xo3amnctea (OFAG), oQHOW M3 NPUYNH TaKoro COKpalleHns cTanu
CKPOMHbIe ypoxxau BuHorpaga B 2013-2015 ropax.

KpoMe cokpalleHuns noTpebneHns oTedeCcTBEHHbIX BUH (-9,7%), y BUHO4EOB
KoHthenepauum nossuiacb HoBas npobnema: anpenbCckmue 3aMOpPOo3KN CTaau NMPUYNHON
notepu 6onee 45% 6ynyuwero ypoxxas. MNockonbkKy KatacTpoda 3aTpoHyJ1a BCIO CTPaHy, B
BepHe nayTt obcy)XaeHna MHOroypoBHEBOIO NMJjaHa AeNnCcTBUI, 3a peasin3aumio KOToporo,
BO3MO>XHO, BO3bMETCS rocygapcTBo. Bnactm kaHToHa XXeHeBa npefgycMaTpumBaloT, cpean
npo4yero, NpenocTaB/IEHME CPOYHbIX 3alAMOB C NMOraleHNneM B TeYeHne ABYX JIeT, NepeHoOC
rof0BbIX MJATEXEN MO OTKPbITbIM B HACTOSALLEE BPEMSA UHBECTULMOHHBLIM KpeauTam n T.1.

Ecnmn Taknx Mep oKa)xeTcs HefloCTaTOYHO, KAHTOH MOXXET NPUMEHUTb CTaTbio 3aKOHa O
noaaep>XKe CenbCKOro X03sMCTBa, KOTOpasi MO3BOJIAET «OKa3biBaTb NMOMOLLb depMepam,
nocTpagaBLIMM OT HEMNpeaABUAEeHHOro, HAaHECEHHOro NpMpoaon yuiepba NCKNIYNTENbHOMN
CTeneHm».

Bo3Bpawasnck k cnocobamM xpaHeHUSs BMHA, MOXXHO NPUBECTU HeCTaHAAPTHbIN NpuMep:
Bo3Jie LLUnnbOHCKOro 3amMka B BoAbl JlemaHa B cy660Ty 13 Mas norpy3sunim crneunaibHbIn
KOHTEeNHep, coaep>XaLlunin Tbicady By ThIIOK BUHaA, NPOM3BEAEHHOr0 B KaHTOHe Bo.
KoHTenHep, onupatoLwwmnncs Ha ckany Ha rnybuHe 30 MeTpoB, BbIHYT Yepes Tpu rogaa.

MNMepBasa NonbiTKa XpaHUTbL BUHO B 03epe (B 2011 roay) He yBeHYasiaCb YCNexoMm, Tak Kak
BOOa Npoco4vunnack B OyTbisIKK, HO BO BTOpou pa3 (B 2014-M) BCe NpoLIo NpeKpacHo, 4To
BAOXHOBWIO MPON3BOANTENEN Ha HOBbIE SKCMNEPUMEHTbI. YCN0BUS XpaHeHUs B JleMaHe
noaxogswmne: ctabnnbHasa TemnepaTtypa (12-13 rpagycos Tenna), 100% BNa)KHOCTb,
noJsiHaa TEMHOTA N HU3KOe CoAep XaHne KMcaopoaa, 4To cnocobcTByeT NpaBusibHOMY
CO3peBaHUIo BUHA.

BMHOrpaJapcTBO B LIBENLapUn

BUHa LlIBenuapuun

LIBEeNLLapCcKOe BUHO

CTtaTbu no Teme

100 nyywmnx snHogenoB Llisenuapunm

KollepHoe BUHO - B XXeHeBe

AnpeanKme 3aMOPO3KW noBpeansin noyYTm NnoJoBmMHY BUHOrpaaHNKOB B Bane n XXeHese
B BepoHe KOpPOHOBaJI CMOHCKOE BUHO

B1HO Noa ceHblo LIBENLIAPCKMX XPaMOoB
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