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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

HaubaHK coxpaHun pa3Mmep
oTpMuUaTesSiIbHbIX NPOLEHTHbIX CTAaBOK |
Des taux d’intéret restent toujours
négatifs

Author: 3appuHa Canumosa, Lwopux , 20.09.2019.

B oTnnyme oT EBponenckoro ueHTpanbHoro 6aHka (ELLB), KoTopbi Ha NpoLwwion Hepene
MOHM3W NPOLLEHTHbIE CTaBKKU Mo geno3ntam ¢ MnHyc 0,4% no mumHyc 0,5%,
HauunoHanbHbIM BaHK LBenuapum He cTan ewe 6oblue NOHMXaTb KJOYEBYO MPOLEHTHYO
CTaBKYy M MPOLEHTHYIO CTaBKy Mo BKJadaM A0 BocTpeboBaHMs, OCTaBUB UX Ha YPOBHE
MuHyc 0,75%.

A la différence de la Banque centrale européenne qui, la semaine derniere, a baissé ses
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taux de dépét de -0,4% a -0,5%, la Banque nationale suisse laisse inchangés, a -0,75%, son
taux directeur et le taux d’intérét négatif appliqué aux avoirs a vue.

Des taux d’intérét restent toujours négatifs

B yeTBepr HaubaHk LLBenuapun onpenennn pa3Mmep NPoLEHTHLIX CTaBoK. OnaceHuns
HEKOTOPbIX IKCNEepPTOB, OXMaasLwunx, 4To KoHpenepaunsa nocnenyeT npumMmepy
EBponenckoro ueHTpaabHOro 6aHka, KOTOPbIN Ha MPOLUJION Heaesnie NoOHU3W NPOLEHTHbIE
CTaBKM No geno3utam ¢ MUHycC 0,4% o muHyc 0,5%, nnm d®epepasnbHON pe3epBHON
cuctembl CLUA, noHu3mBLwen 6a3oByto cTaBky Ha 0,25 NpoueHTHbIX MYyHKTa, He
onpashanncek. B LLBenyapumn Knovesasa NpoLeHTHas CTaBkKa 1 NpoueHTHas cTaBKa Mo
BKNlagam Ao BocTtpeboBaHua ocTtatoTca 6€3 nameHeHun, T.e. Ha ypoBHe MUHycC 0,75%.
«OTpuuaTesibHble NMPOLUEHTHbIE CTAaBKU M TOTOBHOCTb BMeLLaTbCA ABJIAITCA BaXXHbIMU
hakTOpaMn CHMXXEHNS MHBECTULMOHHON NPUBEKATE/IbHOCTU LUBENLAPCKOro hpaHKa 1
TEM CaMbIM CHU>XXEHUSA OaBJIEHUS Ha HEro», - Noa4YepknBaeTcsa B KOMMiOHMKe HaubaHka. C
1 Hos6psa 2019 ropa HaubaHK TakXXe U3MeHUT popMysly pacyeTa oTpuuaTenbHoNn
MPOLEHTHOW CTaBKMW.

KpoMme Toro, HaubaHK cCKoppekTUpoBas NPOrHo3 no NMHMASLMN, OCHOBAHHbLIN Ha
npennosioXXeHun, 4To KaYeBas NpPoLEeHTHas CTaBKa oCcTaHeTcs Ha ypoBHe MuHyc 0,75% B
TedyeHue Tpex banmxanwmnx net. OxxnpaeTcs, 4TO B 3TOM roay nHpnaumsa coctasnt 0,4%, B
cnepyrouwem - 0,2%, a B 2021-m - 0,6%.

MoHMXeHne KJ4YeBbIX CTaBOK B Apyrux cTpaHax HaubaHk LUsenuapum cBs3bIBaeT C
yxyawieHnem rnobasibHbIX 3KOHOMUYECKUX NOoKa3aTenen n ycuieHmemM Toprosom
HanNPsA>XeHHOCTN N NOJINTUYECKON HeornpeneneHHoCTU. B yacTHOCTK, BO BTOPOM KBapTane
pPOCT MUPOBOWN 3KOHOMUKW, MPOM3BOACTBA N 3aHATOCTN 3aMeasInICA. Y4uTbiBas 370,
HaubaHk nepecmoTpen CBOM NPOrHO3 poCTa MUPOBON SKOHOMUKN B CTOPOHY MOHWXXEHUS.

YTo KacaeTcs WBenuLapckom SKOHOMNKN, TO BO BTOPOM KBapTaJie 3Toro roga, corjacHo
AaHHbIM HaubaHka, NpoOo/»Knaca ymepeHHbin pocT. Mpn 3TOM NoNoXuTenbHaa AUHaMNKa
COXpaHWMacb U Ha pblHKE TpyAda: 3aHATOCTb BbIpOCAa, a ypoBeHb 6e3paboTnubl ocTaBancs
CTabunbHO HU3KMM. TEeM HE MeHee, yXyALleHne MeXxxayHapoaHon 06CTaHOBKN LO/IKHO
npMBeCTM K BpeMeHHOMY 3aMe[JIeHNto TeMNoB pocTa B LLsenuapun. Mo oueHkam
HaubaHka, B 2019 roay pocT coctasuT oT 0,5% no 1%.

HdobaBuM, 4TO NpUMEHeHMe oTpuLaTeNbHbIX MPOLEHTHbIX CTAaBOK KPUTUKYIOT HEKOTOpPbIE
3KcnepTbl. Tak, B 3asaBaeHunun LLIBenyapckon accoumnaumm baHkmpoB (SwissBanking) ot 12
CeHTABPSA roBOPUTCA, YTO PEXMM OTpULLATESIbHbIX MPOLEHTHbIX CTAaBOK CTaBUT
wBenuapckme baHkM B HEBbIFOAHOE MOJIOXKEHNE C TOYKM 3peHUs MeXAyHapooHON
KOHKYPEHLMWN: B TO BPEMS KaK LuBenLapckue BaHKn exxeroHo BbinjayvymBatoT
oTpuuLaTenbHble NPOLEHTLI B pa3Mepe bonee 2 mapa ppaHkos, 6aHkn B eBpo3oHe n CLUA
cybcmanpytoTca nam nosly4atoT NPOoLEeHTHbIe AoX0o4bl N0 Aeno3nTam B HaunoHalbHOM
baHke. Hanpumep, Tonbko B CLUA B 3TOM roay 6aHkm nosyyaT 6e3pnCKOBbIA MPOLLeHTHbLIN
noxon B pa3mepe okosio 30 MuninaphoB 001ap0B.

Kak cunTaloT aHannTukm SwissBanking, oTpuuaTesibHble NPOLEHTHbIE CTaBKM HAHOCAT
OrPOMHbIN CTPYKTYPHbIN yLepb wBenuLapckon 3KOHOMUKe, NpnuBoaAT K 06pa3oBaHUIo
«My3blpen» 1 NoAPbIBAIT KOHKYPEHTOCNOCOOHOCTb 3KOHOMUKN B A0JITOCPOYHON
nepcnekTuee, UCKYCCTBEHHO NoALep)XMBas Ha pblHKE YObITOYHbIE KOMMNAHUK, a TakXe, 4TO
HeMa/I0Ba>kHO MMEHHO cenyac, Korga nokosieHne 6ebun-6ymepoB MaccoBO BbIXOAUT Ha
NEeHCUI0, CTaBAT MNOA Yrpo3y NMeHCUOHHble POoHAbI, 63% N3 KOTOPbLIX BbiNJa4YnBaloT
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oTpuLaTeNbHble NPOLEHTbI, coobuiaeT Bilan co ccbiIKOM Ha MHBECTULMOHHY KOMMaHWIO
Swisscanto. [lpyrue akcnepTbl CYAUTAOT, YTO NpobaiemMa, KOTOPYHO NCMbITbIBAIOT
NEHCUOHHbIE (POHAbI, 3aKJIIOHAETCS HE B OTPULLATENbHbIX MPOLEHTHbIX CTaBKax Mo
[eno3nTam, a B CJINWKOM BbICOKOM KO3hULIMEHTE KOHBEPTUPOBAHUS, C MOMOLLLIO
KOTOPOro onpenenseTcs pa3smMep eXXerofHblx BbiNaaT B 3aBUCUMOCTN OT HAKOMJIEHHOWN
CTpaxoBaTeNeM CyMMbl.

LleHTpanbHble 6aHKK, BNpOYeM, He CKPbIBAOT, 4TO OTpULaTeNbHbIE NPOLLEHTHbLIE CTaBKK
MMelT HeraTueHble Nobo4YHble 3hdekThl, fobaBnseT Tages-Anzeiger. OgHaKO rMoka ons
Lisenyapun npenmyLLecTBa oTpuLuaTebHbIX MPOLEHTHbIX CTAaBOK NepeBeLunBaoT
He[oCTaTKU, Tak KaK OCHOBHOW MPUYMHOM, MO KOTOPOW OHW Bblain BBeAeHbI B Aekabpe
2014-ro 1 COXpaHATCA OO0 CUX MOopP, ABAAETCH NpenoTBpalleHne 4ypesmMepHoro
yOOPOXKaHNA WBENLapCKOro (ppaHka NyTeM CHUXXEHUS NMpuBJieKaTesIbHOCTU NMPUTOKa
3apybexxHoro kanuTtana.

HauvoHanbHbIN 6aHK LlIBEenLapunmn
CtaTbu Mo Teme

HaumnoHanbHbIN 6aHK LlBenuapum BBOOUT OTPULLIATENbHYIO MPOLIEHTHYIO CTaBKY

OTpuuaTenbHasa CTaBKa: BHUMaHWIO KPYMHbIX KJINEHTOB
Credit Suisse cobupaeTcsa BBECTU OTpPULIATEIbHbIE NPOLIEHTHbIE CTAaBKMU

UBS oTMeHseT npoLeHTbl No cbeperatenbHbIM BKAagaMm
B3seTbl M MageHns CUIbHOro paHka

CuibHbIN PpPaHK HEe BbIFrOAEH LLIBENLLAPCKUM KOMMEpCaHTaM
LLIBenLlapCKyo penyTaLuio NCNOPTUA CUbHLIN PaHK
CuibHbIW (PpaHK: NCTOPUA C NPOAOJDKEHNEM

CunbHbIN hpaHK ocnabnaeT weenLapckoe BuHoaenne?
Ricola nocTpagana oT CUAbLHOro paHka

Kak NpoTUBOCTOATb CUILHOMY (PpaHKy?
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