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«YCTON4YMBbIE» MHBECTULNOHHbIE (POHAbLI LLIBenLapCckmux BaHKOB BKIaabiBalOT CpeacTBa B
npennpuatTus, paboTaowme B HePTAHON, LEMEHTHON N XMMUYECKOWN NPOMbILLJIEHHOCTH,
MHopMUpyeT TenepaamokoMmnaHma RTS no pesysibTaTaM XYpPHaJIMCTCKOro
paccnenoBaHus.

|

Des fonds d'investissement « durables » de bangues suisses investissent dans des sociétés
opérant dans les secteurs pétrolier, cimentier et chimique, informe la RTS sur la base d'une
enquéte.

Investissements «verts» des banques suisses

B nocnegHue mecsubl KpeonTHO-MUHAHCOBbLIE yypexxaeHusa KoHdenepaunm akTuBHee
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NPOBOAAT pPeKSlaMHble KaMMNaHUW B NOAOEPXKKY CBOUX YCTONYUBbLIX MHBECTULMOHHbIX
oHpoB. NHBecTopam obellaloT yH4acTmne B nepexoie Ha 3eJ/IeHy0 S3KOHOMUKY, TakK KakK
BJIOXKEHHbIE AeHbrn ByayT pnHaHCMpoBaTb (PMPMbI, COOTBETCTBYHOLME CTPOrUM
3KOJIOrM4YeCcKnuM Kputepumsam. PopmMysIMpoBKa OKasasiaCb LENCTBEHHOW N NpUBJIEKaeT
KnneHToB. B LBenyapum B koHue 2020 roga obuwine akTuBbI, HaxoasLWmMecs noa
yrnpaBieHneM yCTON4YMBbIX (POHAO0B, cOCTaBnsAnn 694,5 mnpa dpaHkos, 4To Ha 48%
bonbLle, 4em rogoM paHee, CorjlacHoO OT4YeTy accoumaumm Swiss Sustainable Finance,
obbegnHsaowen okono 180 hUHAHCOBLIX YYpPEXXOEHUN, MHBECTOPOB, YHUBEPCUTETOB U
rocopraHusauni. 3Ta cymMma npesbicuia obwyo CyMMy «TpaAnLMOHHbBIX» aKTUBOB,
04HaKO 4YeM B AeNCTBUTENIbHOCTN 3aHNUMAlOTCH YCTONYMBbIE DOHALI?

XXypHanucTbl RTS N3y4nnm MHBECTULMOHHbIE MPOAYKThI TpeX WwBenuapckmux baHkos: UBS,
Raiffeisen n KaHToHanbHoro 6aHka HeswaTtens (BCN). BbiaCHMAOCH, 4TO B 6aHKOBCKOM
OOKYMEHTaLMKN yKa3aHbl fasieko He BCe akuun n obnnraumm oHAO0B, a AeHblrM Hepeako
BKJ1aObIBAlOTCA B NpegnpuaTud, LeaTeNbHOCTb KOTOPbIX HE COOTBETCTBYET TOMY, O YEM
roBOPUTCS B peKslaMHbIX KOMNaHuax. Hanpumep, B ycTtonymebix poHaax UBS n BCN
HeCKoJIbKo pa3 durypupytoT dupmbl Nestlé (Beee) n Lonza (basenb). NepBas 4acTo
rnoaBepraeTcsa KPUTUKE CO CTOPOHbI IKOJIOMNYECKUX OpraHmn3aumnmn, B TOM Ymucie 3a
ncnoJsib30BaHMe NasbMOBOro MacJsa, a BTopas - BTOPOM NO BeJINYMHE «reHepaTop»
BbIOpoCOB NapHUKOBbIX ra3oB B KoHpenepauun. Raiffeisen npegnaraet MHBECTULMOHHbIN
npoAyKT Futura Swiss Stock A, No4TK NOMIOBUHY aKLNA B KOTOPOM COCTaBJIAOT LLeHHble
6ymaru npoussogntens uemeHTa Holcim, 3aHnmMatowero nepsoe mecto no Beibpocam CO2
B LUBenuapun. Npepcrtasutens Raiffeisen 06bACHNN 3TO TeM, 4TO NapTHep ero 6baHka,
COCTaBAAWNNA PENTUHIN KOMIMAHWN, MPOaHan3npoBas AaHHbIe U MpuLles K BbiIBO4Y, 4TO
B 3TY MPMYy MO>XHO MHBECTUPOBaTb. BnpoyeM, HegaBHO peNnTUHr 6bla1 NeEpPecMoTpeEH, K
Tenepb MHBECTULIMOHHLIN NpoayKT Raiffeisen He conepxnT akymi Holcim n Nestlé.

Ho6asum, 4TO B N0J06HbIX CUTyaumax BaHKM MOryT 3aHMMaTb pa3Hble No3numnn,
MOCKOJIbKY MOJIb3YIOTCA YCJyramMmum pa3HbiX PeUTUHIOBbIX areHTCTB. [NlocnegHme oueHmnBaloT
KOMMaHWW, y4nTbiBass 0COBEHHOCTU UX 3KOI0OrMYeCKOro, CoOLMasibHOro 1 KOprnopaTUBHOIro
ynpasneHus (ESG), B Tom yncne obvem Bbibpocos CO2, nonnTuKy B chepe 3apaboTHON
MAaTbl N YNCO XKEHLMH Ha PYKOBOAALLNX AO/HKHOCTAX. Mpobnema B TOM, 4TO
yHMBepcasnibHOro onpegeneHns ESG He cywecTByeT, MO3TOMY Ka)K[oe areHTCTBO
NPUMEeHaeT CBOM NoAxo4 C NepeMeHHbIMN KpuTepusaMn. B 3aBUCUMOCTU OT 3HAYUMOCTH
Ka)K[oro Kkputepusa paHLy3Cckumm HepTaHon ruraHT Total Energies moxeT
KOMMEHCUPOBaTb HN3KNIN 3KOJIOTUYECKUN PENTUHI 3a CHET CBOEro KoprnopaTUBHOIoO
yrnpaBAEeHUSA AN MHBECTULNIA B BO30OOHOBASAEMbIE NCTOYHUKN 3HEprumn. B pesynbTtaTe,
akuuun Total Energies HaxogaTcs B «yCTON4YMBbIX» poHAOax UBS.

Opyrne pruHaHCOBbIE yYpeXXAeHNs BbICTYNatoT 3a 6bonee cTporun noaxoa,
OPUEHTUPOBAHHbLIN Ha NONIOXKUTENbHOE BANAHME BNOXKEHUN. B nx 4yncne - 6aHk Banque
Alternative Suisse (BAS). Mo cnoeBam pykoBoauTensa otaena nHeectmunm BAS Onusbe
LLloTTa, ecnn ncnonb3oBaTb KpuTepun ero baHka, To MHOrme npensoxxeHnsa He éyayTt
COOTBETCTBOBATb MOHATUIO YCTONYMBOCTU. OH gobaBu, 4TO0 He06X04NUMO MbICIINTb NHAYe
N MHBECTUPOBATb B peasibHY0 SKOHOMUKY, NOAAEPKXNBAA KOMMNAHUN, AeATENbHOCTb
KOTOPbIX 4ENCTBUTEJIbHO MOXHO Ha3BaTb YCTONYNBOW.

3KCNepTbl NOAYEPKMBAIOT, 4TO 3a NnocsiegHue naTb NeT puHaHCcoBasa chepa CUNbHO
N3MeHNIacb, HO MeXAy 3e/IeHbIMUN MHBECTUUNSAMN BaHKOB BCe eLle eCTb CyLLeCTBEHHbIE
pa3nun4uns. Mo 3Ton NpuYnHe He cneayeT CNeno BEPUTL 3aBEPEHNAM MeHeaXepa baHKa o
TOM, 4TO CBOMMW BJIOXKEHUSIMUN Bbl AENCTBUTENILHO NOMOraeTe COXpaHUTb NpMpoay.
Ka)KabI KJMEHT OO0J/IKEH CaM U3YYUTb MHBECTULMOHHBIN NMPOAYKT N ybeonTbCs, 4TO ero
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BJ1OXKEHNA COOTBETCTBYIOT €ro y6e)K)J,eHI/IF|M.

Mpobnema ewe n B TOM, 4TO POHObI HEPEAKO MHBECTUPYIOT B Apyrmue oHAabI,
pacnonaratLwmne gecaTkamMmm nam gaxe CoOTHAMN PUHAHCOBLIX MPOAYKTOB, HE BCe 13
KOTOPbIX MOXXHO Ha3BaTb «YCTONYMBbLIMU». B pe3ysibTaTe MOXET 0OKa3aTbCH, YTO OEHbr U
BKJ1lag4nka, 06eCcnoKoeHHOro n3MeHeHneM KanmmaTa, MOMOratoT pa3BMBaTb CBOW BmM3Hec
HeTAHbIM KoMNaHnaM Qatar Fuel n Petronas, Begywmm nponsBognTensam LeEMeEHTa B
MaknucTtaHe n TannaHae Lucky Cement n Siam Cement n 1.4. 910 06CTOATENBCTBO CHOBA
npMBOANT Hac K Npobneme NpPo3payvyHOCTN, KOTOPOW HE XBaTaeT Ha pa3HbIX 3Tanax
WHBECTUPOBAHUS.

CerofHs eLe C/I0XKHO MOJIY4NTb CTAaHOAPTU3NPOBAHHbLIE N YHUBEPCAJIbHbIE NOKa3aTenun
ANA N3MepeHns BO34ENCTBUSA BbILLEYNMOMAHYTbIX BJIOXKEHUN. IKCNEPThbl MOCTENEHHO
peann3yloT TaKylo 3afda4vy B cepe Bbibpocos CO2, HO NpoLecc 3TOo Henerkun. Bnpoyewm,
He CTOUT oTYamBaTbCA: B [10/I0XKEHNM O pacKpbITUN MHGpOPMaLUn B chepe yCTONYMBOro
dunHaHcmpoBaHua (SFDR), BcTynumslieMm B EBpocoto3e B cCuly B MapTe 3TOro roga, K
YyCTONYMBLIM NpoayKTaM npeabasnsaeTca 6onbwe TpeboBaHN, 4eM B MUHBECTULIMOHHbIX
doHAax, 0COBEHHO C TOYKN 3peHUSA NPO3PAYHOCTU N OLLEHKN BO3OENCTBUSA. YTO KacaeTcs
LLIBenuapun, To 30ecb FocyfapCTBEHHbIN CeKpeTapuaT No MeXX4yHapoAHbIM (PMHAaHCOBbLIM
BornpocaM (SFI) n YnpasneHne no Haa3opy 3a puHaHcoBbIMU pbiHKaMu (FINMA) paboTatoT
Haa cnocobamum 60pbbbl C «3eneHbiM KaMmydasxem». Cpeaun Npovero, B Havyane ceHTAbps
3Toro roga FINMA coobuwmnna cneynannsnposaHHomMy canTy finews.com, 4To 3anycTuia
ceputo NnpoBepok ona 6opbObI C HEAOCTOBEPHOW PEKIAMON.
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