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MnoTe4Hble CTaBKN AOCTUI N MHOMOJIETHENO0 MaKCMMyMa, CMPOC Ha 3JINTHbIE AOMa pacTeT,
apeHaa AopoXKaeT - PbIHOK XWUba B KoHdeaepaunm nepexxmBaeT BCMJeCK.

Les taux hypothécaires ont atteint un niveau record sur plusieurs années, la demande de
propriétés de luxe augmente, les loyers deviennent plus chers - le marché du logement
dans la Confédération est en plein essor.
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B nocnenHune mecsiubl NHHOOPMALIMOHHbBIX MOBOAOB A1 paccka3a 06 U3MeHeHUax Ha
LUBENLAPCKOM PbIHKE »XXWJbA CTAaHOBUTCA BCe H6onblue. CaHUTAPHbIA KPMU3UC B COYETAHUN C
OTpULATENbHBIMU NPOLIEHTHLIMU CTaBKaMW Bbi3BaJ1 «MNeperpes» B CEKTOPE HEABUMXXNUMOCTHU
- OOMa 1 KBapTupbl B KoOHeaepauumn elle HUKOrga He 6biav TakKuMmn AOporumMm v
HeOOoCTYMHbIMMK, KaK cenyac.

C 5TOM TOYKM 3pEHUSA MOKa3aTesieH NpuMep KaHToHa KeHeBa, rae COBOKYMHbIN 06bem
npofa>k 06bekToB HeABMXUMOCTN B nepuoa ¢ 2019 no 2021 roabl BbIpoC Ha 62% n AoCTUr
B NpowJsioMm rogy becnpeueneHTHoOM cyMmbl B 9 Mapg ppaHkoB, coobuwaeT RTS.
OcobeHHbIM CNPOCOM MNOJIb3yeTCH 3JINTHOE XUJbe, a HOBbIN pekop 6bis1 NocTaB/ieH B
aBrycte 2021 ropa - npectmxHas suana Kypb 6bisa npogaHa 3a 60,5 maH dopaHkos. B
nybnmkaumsax 3eMenibHOro KagacTpa e€CTb CBUAETENbCTBA O MPMMEPHO TpUaLaTn caeskax
Mo NMpoake POCKOLWHbIX 4OMOB Ha CyMMYy He MeHee 15 MAH hpaHkoB - 3T0 6osbLle, 4YeMm
3a npeabigywme naTb NeT.

PBIHOK JTIOKCOBOW HEABMXXNMOCTU pacTeT C NopasnTesIbHON CKOPOCTbIO, 0TYaCTuU
bnarogaps MHOCTpaHHOMY KanuTany. Tak, JamMup AXMeTOoB, CbiH YKPANUHCKOro
Munnuapnepa PunHata AxmeToBa, npuobpen ase Bussibl 3a 104 MmaH opaHkos, a Capaap
CapnapoB, CblH POCCUNCKOro osinrapxa, Kynua gom B BaHaespe 3a 12,7 maH. 1o choBam
YysieHa coBeTa npasieHnsa komnaHum SPG One BaneHTuHbl bapbbe-Miwonnep, naHgemms
BEpHYyJa Hac K OCHOBaM, K caMmomy Heobxogmmomy, K 6naronony4umto, Kk gomy. O
3aBbllUEHHbIX LeHaX, N0 MHeHUo 3KCnepTa, pedb He naeT. «3TO HULWEBbIV PbIHOK, Mbl
roBopuM 06 yHUKasbHbIX 06bekTax. KTo MOXeT CcKa3aTb, CKOJIbKO CTOUT AOM WIN 3aMOK?
OHW CTOAT CTOJIbKO, CKOJIbKO FOTOBbI 3an1aTUTb NOKynaTenn», - cintaeT bapbbe-Mionnep.

Bnpoyem, joMa Ha 0OHY CeMbio 1 3IMTHAA HEABUXMUMOCTb - 3TO HE eANHCTBEHHbIe
CeKTopa, KoTopble rnepexunsatoT OyM B KAaHTOHe. Pe3K0 BbIPOC/IN LIeHbl TaKXXe Ha KpyrnHble
XKNJIble KOMMJIEKCbl N apeHAHYI0 HeABMXNMOCTb. Hanpumep, B MapTe 2021 roga HeMeuKnn
doHa Deka npuobpen wrtab-kBapTupy 6aHka Pictet 3a 615 maH hpaHkoB. MNpoaaxka,
KoTopas conpoBoxaaetca 20-neTHMM AoOroBopomM apeHabl mexay Deka n Pictet,
CBUAETENbCTBYET O HAaJINYNM Y KPYMHbLIX MHBECTOPOB anneTuTa K XXeHEBCKOM
HeABMXNMOCTU. B uenom, 12 KpynHenwmnx nokynatenen (MexxgyHapoaHble rpynnbl,
NEeHCUOHHbIE POHAbI, MeCTHble KoMNaHuK) B 2021 rogy npuobpenn apeHaHyo
HeOBMXXNMOCTb B XXeHeBe Ha cymMMmy 2,8 mapa paHkos. Tak, Rolex nHBecTuposas B
YKEHEBCKYI HEABMXUMOCTb Yepes3 CBOWN pa3inyHble CTPYKTYpPbl Ha CyMMy 363 MJH, a 6aHK
Rotschild npunobpen HeCckonbKo 30aHNN B HOBOM panoHe Etang 3a 138 mMaH.
MpuMeYaTesibHO, 4TO 3KCMEePTbl HE CHUTAIOT, YTO PbIHOK BbLICTPO CAYETCA: «NYy3bIpA»
HUKorga He 6b1n10, U Kpaxa He byfeT, Tak Kak (pyHOaMeHTasIbHble OCHOBbI HAAEXHbI, flaXe
eCc/in B HacToslwee BpeMsa U HabnogaeTCca HEKOTOPOE BOJIHEHME.

Cnpoc Ha HeaABMXMMOCTb BeLeT K YAOPOXKaHUI0 UMOTeKN. B YaCcTHOCTK, COrnacHO MHAEKCY
MNOTEYHOro KpeamToBaHusa oT Moneyland, CTaBkM No KpeguTaM Ha npnobpeTeHmne Xnabs
B LLIBenuapumn gOCTUr AN CaMOro BbICOKOro ypoBHs ¢ 2018 roga. NHOeKc paccHuTbiBaeTCA
Ha oCcHoBe NybnkKyembix oHNaNH 6a30BbIX NPOLEHTHbLIX CTAaBOK, KOTopble Moneyland
aBTOMaTUYeCKUN aHanu3npyeT gBa)Kabl B AeHb. 18 AeCATUIeTHUX NNOTEeYHbIX KpeauToB C
PUKCNPOBAHHOW CTaBKOW MHOEKC COOTBETCTBYET CpeaHeEMY 3HA4YEHMUIO MPOLLEHTHbIX
cTaBoK OT 6osee 4emM 30 KOMMaHUN.

Mo naHHbIM Moneyland, cTaBkM No NATUIETHUM UMNOTEYHbLIM KpeauTam Ha 7 deBpans
coctasnsanu 1,28%, a no gecaTnneTtHnM - 1,55%, no cpaBHeHuto € 0,97% n 1,17%
COOTBETCTBEHHO B cepeaunHe aekabpsa. O4HaKo Mmexay Tapudamm CyLecTByOT
3HaYuTesNIbHble pa3nyna. Hanpumep, pasHuua Mexay camMmbiM BbIFrOAHbLIM U CaMbIM
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AOPOrvuM NpensoXXeHneM No AeCATUNETHUM UMOTEYHbLIM KpeanTaM C PUKCUPOBAHHOM
cTaBkon pgocturaeT 0,69 NpouUEeHTHbIX NYHKTa, NPy 3TOM CaMas HU3Kasa CTaBKa CoCTaBnseT
1,14%, a camad BbicoKas - 1,83%. noTe4Hble KpeauTsbl, Npeanaraemblie OHanH, MOTyT
6biTb BbirogHee: 1,55% B cpegHeM Ans BCeEX NPOaHaIN3MPOBaHHbIX CTaBOK MO
DeCATUNETHUM (PUKCUPOBAHHBIM UNOTeYHbIM Kpegutam u 1,33% ona oHnanH-
npennoXeHnn. Ikcneptbl Moneyland oxupatoT, 4TO NOTEHUMAN ANS NOBbILWLEHNSA
MPOLEeHTHbIX CTAaBOK B LLIBenuapnn noka npeactaBnseTCcs orpaHNYeHHbIM. TeM He MeHee,
ecnu TemMnbl UHGAALNM NPOAOIKAT pacTh, TO EBPONENnCKni LeHTpaibHbli BaHK 1
LLIBeMuapCKNUin HauMoHa bHbIM BaHK CMOryT OTpearMpoBaTh MOBbILWEHMEM CTaBOK. 3TO, K
cnoBy, yxe nponcxogunt B CLUA. ®epepanbHasa pe3epBHas CUCTEMA, KaK OXuaaeTcs,
HECKOJIbKO pa3 NOBbICUT KJIIOYEBYIO MPOLEHTHY CTaBKy B 3TOM rofly, 4TO 4acT TOJIYOK Ha
MeXAYyHapO4HOM YpPOBHe.

(NaBHbIN 3KOHOMUCT BaHKa Raiffeisen MapTuH Hedhd oTMeTnn B kKommeHTapum SRF, 4To
ONS COep>XMBaHUA pocTa LeH Heobxoanmo yBenm4nTb npeasioxkeHue. Ho caenaTtb 3TO He
Tak MpPoCTO: NPeasIoKEeHUN B ropoax CTAaHOBUTCS BCe MeHbLUe. PbIHOK UCCAK, MO3TOMY
pagunyc NoncKa XXuibsa paclumpuncsa Ao 6amsnexxawmx cenbCknx pernoHos. Nopon Cypsee
B KaHTOHe JliouepH, yaa4yHO pacrnooXXeHHbIN C TOYKN 3peHUs TPaHCMOPTHOro coobuweHus
Mexnay JliouepHoM 1 Lopuxom, owyulaeT Ha cebe nocnenctemna byma Ha pbiHKe
HeABVWXMMOCTW. 3a NocnefHne AecATb JIeT YMUCII0 XUTenen 34ecb Bblpocio 6osee 4em Ha
10%. Kak cnencreue, KBapTupbl Nogopoxkanu npumepHo Ha 40%, a ueHbl Ha
ofHOCeMelHble AoMa NpaKTuYeckn yasounnce. Mnasa ropona CabuHa bek-Monyrwaynt
yBepeHa, 4TO ueHbl ByayT pacTu n ganblie. 3To CBA3aHO, Cpeamn npovero, C 3aKOHOM O
TEeppUTOPUaIbLHOM MNaHMPOBAHUN - OCTAETCH BCE MEHbLUE U MeHbLUEe Y4aCTKOB, Ha
KOTOPbIX €LLe MOXHO CTpouUTb. ACHO 04HO: B LLIBenuapumn He xBaTaeT MecTa, YToObl
yOO0BNETBOPUTb NMOCTOSAHHO PACTYLMN CNPOC HA HEABUXXMMOCTb, KOTOpPas MO 3TOWN NpUYnHe
OyneT TO/IbKO A0POXKaThb.

Tex »e, KTO Noka He MoXKeT cebe No3BOINTb B3ATb UMNOTEKY N BbIHYXXOEH CHUMATb
KBapTUPY, TOXE XAYT HepadoCTHble HOBOCTU. CornacHo onybaMKoBaHHOMY BO BTOPHUK
nccenoBaHUIO LWBENLAPCKON MHTEPHeT-NIaT(opMbl MO NOUCKY HEABMXMMOCTM Homegate
n LLlopnxcKoro KaHToHanbHOro 6aHka, MHAEKC apeHAHOW NAaTbl BbIPOC B MPOLUJIOM FOAY Ha
1%, Nnpu4em B 3TOM rogy pocT NPOoAoJIKUACA U B AsHBape goctur +0,26%. B npownom
Mecsue 6onblue BCero nogopo)Kasam CbeMHble KBapTUPbl B KaHToHax HnaeanbaeH (+1,5%)
n Uyr (+ 3,9%). B kaHTOHax paybioHaeH (-2%), Bane (-0,4%), Waddxay3seH (-0,4%) n
eHesa (-0,1%), HanpoOTuUB, 3aPUKCUPOBAHO CHUI)KEHME apeHHOoW nnaTbl. Ecnm xe
CpaBHMBaTb ropoda, TO B Ha4Yase 3Toro roga, 3a uckadeHmem CaHkT-lNanneHa (-0,8%) n
JlouepHa (-0,4%), apeHaa Be3e HEMHOr 0 Bblpocsa, NPUYEM CaMbll CUNIbHBIAN POCT
Habnopanca B bepHe (+1%).
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