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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

HaubaHK CHOBa NOBbLICUJI KJIIO4YEBYIO

ctaBky | La BNS releve a nouveau son
taux directeur

Author: 3appuHa CanumoBa, bepH , 19.12.2022.
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O4yepenHOro y>KecTo4eHNss KpeaAnTHO-AEeHEXXHOW MOJINTUKK CTOUJIO OXKNAATb, y4MTbiBas
NpeBbILAOLWNNA LieseBble NoKasaTen ypoBeHb NHMAALNN.

Un nouveau resserrement de la politigue monétaire était attendu, compte tenu du taux
d’inflation supérieur a I’objectif fixé.

La BNS reléve a nouveau son taux directeur

LLBenuapckmm HaumoHanbHbIM 6aHk (BNS/SNB) B TpeTuin pas ¢ Ha4vasa roga yBenm4un
KJII04EBYO NPOLLEHTHYIO CTaBKy - € 0,5% [0 1%. Y)xecTo4yeHne KpeanTHO-AEHEXXHON


https://nashagazeta.ch
https://dev.nashagazeta.ch/cities/bern

MOJINTUKN CBSA3AHO C PacTyLWMMKN LLeHaMN. YPOBEHb MHPNALMK B LLIBenLapum CHU3UACS C
3,3% B ceHTAOpe 00 3% B oKTSA6pe n Hos6pe, B OCHOBHOM 3a CHET CHUXKEHMUSA LeH Ha
HedTenpoaykKTbl. O4HAKO YCKOpPEHME poCTa LLEeH BCE eLle 3HAaYNTEeIbHO NnpeBbIwaeT
ueneson anana3oH HaubaHkKa, yCTaHOBNEHHbLIN Ha ypoBHe 0T 0% A0 2%. Mo nporHo3am
9KOHOMUCTOB, NHPNALNA B 3TOM rofy coctasuT 2,9% (B npeabiaywmx oueHkax - 3%), B
2023-M oHa cHM3nTCAa 0o 2,4%, a B 2024-m - 0o 1,8%. be3 nosbilWeHNA NPOLEHTHbIX CTaBOK
MPOrHO3 MHMALMK Bbln Obl elle Bbile B CpefHecpo4YHon nepcnekTuse. CyllecTByeT pUCk
TOro, 470 MHpNAUMa B LLIBenLapmnm oCTaHeTCAa OTHOCUTENIbHO BbICOKOW B CpeAHEeCpPO4HOn
nepcnekTuBe n3-3a pocTta 3apaboTHOW NMAaTbl, KOTOPbLIN B CBOIO O4epedb NMPMBEAET K POCTY
LeH. YobiTkn BNS/SNB 3a nepBble AeBsATb MecsiLeB 3TOro roga coctasunam 140 mnpa
dpaHKOB: CKopee BCero, pacnpeneneHns npmbsinm mexay KoHgenepaunenm n KaHToHaMu
He bypeT.

PeweHne HaubaHka 40KHO NPOTUBOAENCTBOBATL YCUIEHUIO NHDAALMOHHOIO AaBleHUs
N pacnpoCcTpaHeHUo NHPNALMK Ha gpyrue ToBapbl U YCYyrn: NoBblLLIEHWE NPOLEHTHON
CTaBKW AenaeT KpeauTbl bonee goporumm, 4To 3amennsaeT cnpoc. bonee Toro, BbiCOKMe
CTaBKW YBE/INYUBAIOT NpUBJIEKaTeNbHOCTb cbepe)xeHuin. [1eno B TOM, 4TO B nocriefHue
rogbl XpaHUTb AeHbrn Ha cbeperaTenbHbIX cHeTax OblsI0 HEBLIFOAHO. MPOLEHTHbIE CTaBKK
OblIN HA3KNMU NN faXKe oTpuuaTesIbHbIMUK, MO3TOMY YacCTHbIE SiNLA N KOMMNAHUN N3bIMaan
KpynHble 6aHKHOTbI HOMUHanoM 1000 n 200 dhpaHKOB U XpaHUAM UX y cebs. Cenyac e
HaMeTunacb apyrasa TeHgeHuus. No gaHHbIM HaubaHka, B utoHe 2022 roga B obpalieHnun
HaxoOUNNChb WBenUapckme 6aHKHOTBLI Ha cyMmMy 91 Mmunnmaph paHKoB, TOrga Kak K
OKTSAO6pPI0 BAHKHOTHbLIN 060POT COKPATUCA Ha LEeNbIX AeCATb MUIANAPA0B. 3TO
CBNOETENbCTBYET O TOM, 4TO cpeAcTBa H6osblle He XPaHAT NoA NOAYLWKON, a KNaayT UX Ha
baHKkoBCKMe cyeTa. MHOorme 6aHkM y)xe o06bABMAM O JalibHENLWeEM yBen4YeHN NpPoLeHTOB
no BKJaZiaM Ha cnefyoLlnn roa.

MNMoBblweHne cTaBkn HaubaHkKa He oKa3biBaeT NMPSAMOro BANAHMUA Ha apeHAHYlo nNaaTy, Tak
KaK OHa pacCyYnTbIBAaeTCA Ha OCHOBE pedepeHTHON NPOLEHTHON CTaBKW. B HacToswee
BpeMs 3TOT rnokasaTesib cocTasnsgeT 1,25%. IkcnepTbl 0XXnpatT, 4To PenepasibHoe
BELOMCTBO MO XXWJNLWHOMY CTPOUTESIbCTBY MOXXET MOBbICUTb pepepeHTHYI0 CTaBKY Ha
0,25 NpoUEHTHLIX MYHKTa B UtoHe unn ceHTsabpe 2023 roaa. MNMocne 3Toro apeHgogaTenn B
HEeKOTOpbIX C/Iy4asax rnosiydaT npaBo MNOBbICUTb apeHAHYIo nnaTy. YTo KacaeTcs
AoMoBnagenbLes, TO C Ha4Yana roga NPoLeHTHbIe CTaBKWU MO UMNOTEeYHbIM Kpeantam
BbIPOC/IN C 4yTb MeHee 1% [0 noyTn 3%, OOCTUrHYB NUKa B oKTABpe. C Tex nop OHM CHOBa
CHU3NJINCb M B HaCToOsLLEee BpeMsa COCTaBJIAT OKO0J10 2,4%, 4TO MOXKHO paccMaTpuBaTb Kak
MPU3HaK YBEPEHHOCTU pbiHKa B TOM, 4TO HaubaHK BO3bMeT MHPAALNIO NO4 KOHTPOJIb.
JKCNepTbl OXKMAAKT, YTO CTaBKM MO UNOTEYHbIM KpeauTaM YCTaHOBATCH MPUMEPHO Ha
3TOM YPOBHE Mpun YyCA0BUU, 4TO NHDp NSNS He ByaeT BHe3anHo CHOBa pacTu.

Hobasum, 41O cuTyauma B LLiBenuapumn cknagbiBaeTcss HAMHOMO MeHee JpaMaTUYHO, YeM B
Apyrux ctpaHax. Onsa cpaBHeHUA: B HOAbpe nHpnaumnsa coctasunia 10% B eBpo3oHe n 7,1%
B CLUA. ®epepanbHas pesepBHasa cuctema CLLUA v EBponenckmnm LeHTpasibHbI BaHK Takxe
06bABMAM Ha MPOLLION Hedene O NMOoBbILLEHUN KJOYEBbLIX CTAaBOK - 00 4,25%-4,50% n 2,5%
COOTBETCTBEHHO. A BpUTaHCKUI LEeHTpasbHbIM BaHK y)xe OeBATb pa3 NnoAps4 rMoBbiwan
CBOO KJIOYEBYIO MPOLEHTHYIO CTaBKy, TO eCTb Yalle, 4eM nobon gpyron LeHTpa bHbIN
6aHK. YBenn4yeHue ctaBok B LUBenuyapuun, CLLUA, EC n BennkobputaHum Ha 3ToT pa3 6bis1o
OTHOCUTENIbHO HEBONbLLNM, HO CaM (haKT FOBOPUT O TOM, YTO UHMPNALMIO elle HUrge He
yhanocb nobeanTb, @ 3TO 3HAYUT, 4TO CUTYaLMA OCTAaeTCA HEeYCTONYMBOW. [1aBbl BCeX
yeTbIpex LeHTpasibHbiX BaHKOB MOAYEPKHY N, 4TO, CKOpee BCero, nocnenyeT fajibHenwee
MoBbILLIEHME NPOLEHTHbIX CTaBOK.



C HoBoro roga KOHTEHT
Hamiei 1 azeThl cTaHET IMJIaTHBIM

IIpu opopMiieHHM TOAOBOM MOAMNMCKHA O
31 nexadps 2022 rona — 2 Mecsia B MOJIapoK

CHF 120 9

JlaBaiiTe HE paccTaBarhbes!

HaumoHanbHbIn 6aHK LLIBenuapun
CtaTbn no Teme

KoHel 3n0oxu oTpuLlaTesibHbIX CTaBOK B LlIBenuapumn

NHbNauma v 3apnaaThl

Koraa HaubaHk HeceT yObITKuK

HaubaHK noaHaa KA4YeByo NPOLLEHTHYO CTaBKy Bnepsble 3a 15 net

Y1o gopoxxaet B LliBenuapuun?
YTo Takoe «po3oBasg MHOAAUNA»?
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