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Ba3oBas cTaBKa, UCNoONb3yeMas OJis pacyeTa apeHabl B LLBeliuapun, Belpocna Ha 0,25
NPOLIEHTHOr0 NyHKTa. 3TO AAaeT apeHAoAaTesaM NpaBo CHOBA MOBLICUTbL MAATY 3a XUJbeE.

Le taux hypothécaire de référence valable pour la détermination des loyers dans toute la
Suisse a augmenté de 0,25 point de pourcentage. Les bailleurs peuvent en principe
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procéder a une nouvelle augmentation de loyer.
Mauvaise nouvelle pour les locataires

PedepeHTHas NPOLLEHTHAas CTaBKa yBeMYMIacCh y)Xe BO BTOPOW pa3 3a nocsenHne
nosaroga un Tenepb coctaBnaeT 1,75%. YTo 3To 03Ha4aeT A1 KBapTUPOCHEMLLMKOB?

MNoBbILEeHNe Ha YeTBepTb NMPOLEHTHOro NyHKTa NO3BOJIieT AOMOBaAe N ibLaM NogHATb
apeHAHYI0 nNaaTy No CyLWeCcTBYLWMM KOHTpakKTaM Ha 3%. lNMpaena, ToNbKO B TOM CJlyyae,
ec/im apeHa OCHOBaHa Ha cTaBke B 1,5% wnn Huxe. ECain XXe nnaTta 3a Xube, Harnpumep,
Mo AOCTATOYHO OABHO 3aKJIOYEHHbIM KOHTPaKTaM, paccymTaHa Ha 6a30Bon cTaBke B 2%
nnn bonee, To apeHaaTopbl MOryT TpeboBaTb ee CHUXKEHUS.

HanoMHMM, 4TO NCNoONb3yeMbl ANA onpenesieHnsa pa3Mmepa apeHaHoOM nNaaThl MoKasaTesb
OCHOBaH Ha cpefHen NPOLEHTHON CTaBKe N0 BCEM BHYTPEHHUM NMNOTEYHbIM TpeboBaHUAM
H6aHkoB. ObLWasa cyMMa NNoTeYHbIX KPEAUTOB, BKJIIOYEHHbIX B pacyeT, cocTaBnseT 1132
Munnmapna paHkoB. NoTeYyHble KpeauTbl UMEKT pa3Hble CPOKU U pa3Hble NPOLEHTHbIE
CTaBKW. Ha X OCHOBe paccyMTbIBaeTCA CpefHee 3Ha4YeHne, a B KavyecTBe Ha3oBon
NMPOLEHTHOW CTaBKN NCMONb3yeTCA 3Ha4YeHNe, OKPYrJIeHHOEe 00 YeTBEePTU NpoLEeHTa.
CTaBKa paccyuTbiBaeTCsa U NybanKyeTcsa exxekBapTasibHO - B MePBbIA pabo4ynin AeHb
MapTa, UHSA, ceHTAbpA n gekabps.

B LLBenuapun HacynTbiBaeTCca 6onee ABYX MUIIMOHOB CHUMAOWMX XWJbe cemen. OKono
NMOJIOBMHbI IOrOBOPOB OCHOBAHbI HA TEKYLLEN NPOLEHTHOW CTaBKe. 9TO 03HAYaeT, YTo
NoBbILLEHME apeHabl MOXXET 3aTPOoHYTb 6osiee 04HOr0 MUJINOHA AOMOXO3SANCTB.

JomoBnagensubl MOTYT MOAHATL MAATYy 3a KBAPTUPY HE TOJIbKO M3-3a NoBbilleHNA 6a30B0M
CTaBKW, HO N Ha OCHOBAHMM POCTa MHMPAALUNN UKW SKCMYaTaLMOHHbIX N PEMOHTHbIX
pacxonoB. Tak, Blagenblbl HEABMXMMOCTU MOTYT NEPenoXXnTb Ha apeHpaTopos A0 40%
MHPNAUMKM. OCHOBOW A9 pacyeTa 3TOro nokasartensa ABaseTCs HauUOoHabHbIN MHOEKC
noTpebntenbcknx UeH. NockosbKy B nocnegHee BpemMsa MHONALUNA pe3Ko BO3pOocCaa, 3TOT
NMYHKT nMeeT 6onblioe 3HavyeHne. C y4eToM BCeX 3TUX (paKTOPOB apeHda MOXKET
noBbICUTbCA 6onblue, 4eM Ha 3%.

ApeHpofaTesib A0JIKEH YBEAOMUTb O MOBbILLEHUN NaaThl HA OPULMNaNIbHOM KaHTOHAJIbHOM
6naHke. B NpoTMBHOM C/ly4ae OHO He UMeeT rpuanyeckon cunbl. Kak npasuio,
yBeoOMJIEHNSA MPUXOOAT 3aKa3HbIM NMMCbMOM. Kak TOJIbKO Bbl €ro noJjiy4ymnu, y Bac ectb 30
AHen, 4Tobbl 0OCNOPUTL NOBbIWEHME B CreunasbHOM NPUMNPUTENLHOM opraHe. Mo
NCTEeYEeHUN 3TOro CpOKa NOBbILLEHNE apeHOHOW NAaThl CHUTAETCA NMPUHATBLIM, faXKe eC/n
OHO HernpaBoMepHo. B nepsom nonyroanm apbutpa>kHble pa3bupaTen.cTBa B CEKTOPE
apeHabl U N3KHrra y>xe Bblipocan 6onee 4eM Ha 40%.

Mo oLEeHKaM aHaJINTUKOB, HbIHELLIHSS CUCTEeMA pacyeTa apeHAHoW naaThl NoABepraeTcs
CaMOMYy Cepbe3HOMY UCMbITaHUIO C MOMeHTa BBeAeHMs 6a30BON NPOLLEHTHOM CTaBKN B
2008 roay. HekoTopble 0TMEYaloT, YTO MPOUCXOANT PAa3BOPOT K aslbTEPHATUBHBLIM dOPMaM
NpPoXXuBaHus: noan (Nnpruyem paboTatoLime B3pOCsble U MEHCUOHEPDI, @ HE TOJIbKO
CTYOEHTbl) BCe Yalle 06begnHATCS, 4ToObl CHUMaTb KBapTUpy BMecTe. o AaHHbIM
CTAaTUCTUKW, YACSIO AOMOXO3ANCTB, COCTOSLLNX N3 TPEX U YeTbipeX YesioBEK, BNepBble 3a
nocnefHne rogbl CHoBa yBeMYMBaAETCS.

CornacHo HeKOTOpbIM NporHo3am, 6a3oBas NpoLeHTHasa CTaBKa MO>XXKeT CHOBa BbIpaCTu Ha
0,25 npoueHTHOro nyHkKTa B 2025 1 2026 rogax. 9To 03Ha4YaeT, YTO rnJsiaTa 3a KBapTupy no



CyLWeCcTBYHOLWMM OOrOBOPaAM MOXET BbIpacTU NPUMeEpPHO Ha 15% B Te4yeHue Tpex feT, 4To
CTaHeT 4ype3Bbl4alHO BbICOKMM BpeMeHeM OS5 MHOMMX CeMen.

Mpe3naeHT accoymaunm KkBaptTupocbeMwmkos Asloca Kapno Commapyra oTMeTu B
nHTepBbio RTS, 4TO HekoTopble rpa>kaaHe yxe otnatoT 30% nnm gaxxe 40% csoero
pacnonaraemMoro Aoxona 3a KBapTupy. LLBenuapckoe obbegnHeHmne npodcoto3os (USS)
TaK>Xe paCKpUTUKOBaJI0O NOBbILLeHNe 6a30BON CTaBKKU, KOTopoe eule 6onblie ycyryomurt
KpPU3NC nokynaTesnbHoM crnocobHocTn. ocTanock oT USS n denepasbHOMY COBETY, HE TaK
NaBHO ChopMynmMpoBaBLUEMY psg Mep A8 CAeP)XUBAaHUSA poCcTa apeHabl. Peyb nget o
npennoXeHnax, Kotopble 6yayT BblHECEHDLI Ha 00CYyXAEHME NNLWb CNefYoWNM NeTOM:
obLwmin pocT pacxonos 6onblUe HEe O0JKEH NepeKaaabiBaTbCsA Ha MNJie4Yn apeHnaTopoB, npu
oCrMapMBaHUM NOBbILLEHNA apEeHAHOW MAaTbl MOXXHO ByaeT Tak>XXe BblABUraTb KpUTEPUN
abCoNIOTHLIX 3aTpaT, a KO3PPULNEHT NMHPAALNOHHON MOMPAaBKN O0J1XKEH BbITb CHUXEH C
HblHeWHNX 40% 0o 28%. Mo MHeHWIO NPOdCO30B, Mepbl NpaBUTENILCTBA ABNAKOTCSA
«POBKUMUN N HEQOCTATOYHBIMU», TOFr4a Kak B CEKTOpPE apeHabl HeobxoanMbl ObICTpbIE U
3(hbheKTMBHbIE MOSINTNYHECKNE pelleHNs. B YaCcTHOCTK, BbIABUMAOTCA NpeasioxXeHUs no
rnepecMoTpy CyulecTBYlOLWeEN MOAeNN pacyeTa apeHOHOW naaThl, KOToOpas Mo-rnpexHemy
OCHOBaHa Ha ngee, 410 60% XNUJIbs PUHAHCUPYETCA U3 BHELUHUX UCTOYHUKOB. OaHaKo
cenyac 6osee NOAOBUHLI XUAULLHOIO hoHaa LLBenuapmm HaxoanuTCa B pyKax
WHCTUTYLMOHANIbHbIX NHBECTOPOB, KOTOPbLIE MPAKTUYECKN HE NCMONb3YIOT CTOPOHHNN
KanuTan.

TeM BpeMeHeM LieHbl Ha Lasie B KaHTOHe Bane ctabunmsmpytoTcsa: nocTnaHAeMUAHbIN
aXKMNOTaX Ha AOMa B ropax 3aKOHYMCS. 3aMepfJieHne Crpoca Bbi3BaHO HEMOMEPHO
BbICOKMMU LLEHAMUN N Y)KECTOYEHNEM YCNOBUIA (PMHAHCUpPOBaHUA. Mpu 3TOM cnpoc
CMeLLaeTcs B CTOPOHY Honee fOCTYMHbIX 06BbEKTOB, T.e. KBapTUp. OTHacTM 3TO
06bsICHAETCS TEM, 4TO OHM NpuobpeTatoTcs ¢ GonbLuen fonen cobCTBEHHOro KanmTana u
NO3TOMY MeHee YyBCTBUTEJIbHbI K KOoiebaHMsAM NPOLEHTHbIX CTAaBOK, @ 0TYaCTU TEM, 4YTO
WHOCTPaHHbIe NOKYyMnaTesn, OKa3aBLIMECS B HEBbIFOAHOM MOJIOXKEHUWN N3-3a CUIIbHOIO
thpaHKa, BbIHY>XAEHbI MepexoanTb Ha 6onee [OCTYNHYIO HEABMXXNMOCTb.
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