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NMouyemy nopoporxasno 305010? | Pourquoi
le prix de I’or a-t-il augmenteé?
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B Havyane nekabps LueHa Ha 30/10TO BbIPOC/A A0 PEKOPAHOr0 YPoBHS. OHAKO 3KCMepThI
PEKOMEHAYIOT NHBECTOPAM MPOSBSTb OCTOPOXXHOCTb.

Début décembre, le prix de I'or a atteint un niveau record. Toutefois, les experts
recommandent aux investisseurs d’étre prudents.

Pourquoi le prix de I'or a-t-il augmenté?
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30/10Ta gocturna 2135 gonnapos - 3To NpumMepHO Ha 15% Bbiwe, 4eM B OKTA6pe, n B
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rogy n coctasun 2075 ponnapos.

ITOT peHOMEH 0OBbACHAETCA HECKONbKMMN NpUYnHamMn. MNMpexxae Bcero, UHBECTULN B
AparoueHHbIn MeTann Bceraa bbim HageXXHbIM cnocoboM nepe)xaaTb FreonosIMTUYECKY IO
HeonpeneneHHoCTb. [10 MHEHNIO 3KCMepTOB, MMEHHO Havaslo BOMHbI Mexay M3pannem un
XAMACoM nobyaunno nokynaTtesnien nokynaTb 30/10TO.

C opyrom CTOpoHbI, nocsie bosiee 4eM rogoBOro NOBbILWEHMNSA MPOLEHTHbLIX CTaBOK
depnepanbHasa pesepsHada cuctema CLUA (PPC), Kak oXXnaaeTcs, CHOBa MOHU3UT KJIOYEBYIO
MPOUEHTHYIO CTaBKy. O4HUM M3 MPU3HAKOB 3TOr0 ABASETCA CHUXEHMNE UHDAAUMN. MHorune
TakK>Xe noJsiaratoT, 4TO NOTOJIOK NPOLEHTHLIX CTaBOK B J1IOOOM cnyvae y>xe OCTUrHyT. Ecnn
B CKOPOM BpPEMEHU NpoueHT no obanraymam n gpyrum rnpmBa3aHHbIM K KJlOHEBbIM
MPOLEHTHbIM CTaBKaM NpoayKTaM CHU3UTCHA, TO NPMBJIeKATEsIbHOCTb 30J10TO YBEJINYNTCA.
CTtouT oTMeTuTb, 4TO nNpencenatens GPC [xepom MNaysnn HefaBHO npepocreper oT
npexxaeBpeMeHHbIX CreKynsaumnm.

HakoHeL, poCcT CTOMMOCTIN 30/10Ta TaKXXe CBsA3aH c ocnabneHnem gonnapa, 4To genaetr
6naropogHbI MeTann aelwesse A MeXAyHapoOHbIX NoKynaTesnen.

TeM He MeHee aHaIMTUKN NPU3bIBalOT NHBECTOPOB ObITb OCTOPOXXHbLIMU. 10 MHEHMIO
wBenuapckon puHaHcoson raseTobl Finanz und Wirschaft, 3onoto He o6a3aTenbLHO
HaxogQuTcsa B TpeHae. Kannutan yxogaunTt n3 30n0TbiX ETF (bnp>xeBbix poHAO0B,
OTCNEXNBAOLMNX OUHAMUKY LIEH Ha 30/10TO) y)Xe NATb MecsaueB noapag. LleHTpanbHble
DaHKKM Tak>XXe HEOXOTHO NOKynalT 30/10T0. KpoMe Toro, ewe o4HON NMPUYNHOM poCcTa LeH
Ha »XesNTbl MeTal/1 B NocaegHne Heaenm CTaso NOKPbITUE KOPOTKMX NO3ULUIA
MHBECTOpPaMK, KOTOpPble CTaBUJIN Ha CHMXKEHNE KOTUPOBOK. B KpaTKOCPOYHOW nepcnekTuee
3KCNepThbl HE OXXUAAIT, 4TO 30/10TO nogopoxkaet no 2300 unm pake 2500 gonnapos. B
BAXKanwmne gHM N HeOQenn TakXe MOXXET NPom3onTun hukcaumnsa npmbbinm (Npogaxka
BblpOCLUEro B LleHe akTuea). OAHaKO Te, KTO AEP>XXUT 30J10TO B Ka4yecTBe ameepcudunkaumnm
CcBOero nopTdens, MOryT Npoao/iXKaTb MHBECTUPOBATb, TaK KaK 30J10TO He NnoTepssio
CBOEero 3Ha4yeHwus.

B uenom HoA6pb OKaszancsa o4eHb yaadHbIM 418 PUHAHCUCTOB, TaK Kak NO4OPOXKasn BCe
KJ1laCCbl aKTUBOB - OT aKUWU 1 obanraumn o KpeamToB 1 3000Ta. [MprnYnHON Takoro
BCMJiecka Ha3biBaloT yb6e)K 4eHHOCTb MHBECTOPOB B TOM, 4TO LeHTpanbHble 6aHkn CLLA n
EBponbl 60nblie He 6yayT NoBbIWaTh MPOLUEHTHbIE CTaBKM. Ha (OMHaHCOBOM »XaproHe
TaKyl CUTYauMto Ha3bIBalOT «CTaamen 3naToBNaCKN», KOrga pocT 3aMennsaeTcs
HaCTOJIbKO, YTO6Obl CHU3NTb NHMPAALNIO, HO OCTaeTCa AOCTAaTOYHO CUSIbHBLIM, Y4TOObI
ns3bexxaTtb peueccun. ns Toro, 4Tobbl PbIHKK U Aasiblue POCaU, A0JIKHA NPOAO/IKNTLCA
BOJIHa noTpebuTenbCcknx pacxonos, HabngaBwancsa B TpeTbeM KBapTane B CLUA.

Tem BpemMeHeM MNOoJIHOW NPO3PayvyHOCTM B MOCTaBKax 30/10Ta B LUBenuaputo No-npexxHemy
HeT n B bamxanwem byayuiem He bynet. He Tak gaBHoO ®enepasibHbil Cyd OTKJOHUA
3anpoc ObuiecTBa 3alMTbl HAXOOALMXCA NOA YrPO30M HAPOAOB Ha pacKpbiTne
MHGOPMaLMM 0 NOCTaBLUMKAX 3010Ta ANs apPUHaKHbIX 3aBOA0B. HenpaBuTeibCTBEHHAS
opraHmMsaumsa 3anpocuna y CeEMm KOMMNaHuUn gaHHble No uMnopTy HeobpaboTaHHOro 30/10Ta
3a 2014-2017 roabl Ha 0OCHOBaHMKM 3akKoHa o0 Nyban4yHoM gocTtyne. Mocse Toro Kak
TaMOXXHS corslacuiack obHapo4oBaTb AaHHbIE, YeTbIpe LWBENLAPCKNX
3os0TOoNepepaboTyMKa Noganm anennaynio Ha 3To peweHune. B nutore HIMO npowurpana:
ONS cypen Hanorosas TalHa un 3awmTta LLBenuyapun kak mecTa BegeHuns busHeca
Bo30bnagann Hag coobparkeHnaMmM NPo3padYHoOCTMU.



HanoMHumMm, 4To LLIBenuUapusa nrpaeT BaXkHY0 poJib B MexayHapoaHon nepepaboTtke
3os10Ta. Mo paHHbIM Le Temps, weenyapckmne 3asoabl Valcambi, Metalor, Argor-Heraeus un
MKS nepepabaTbiBaloT 06beMbl 30/10Ta, IKBMBaJIeHTHbIe 70% MMPOBOro rogoBOro
npon3BoacTBa. HepasHee nccregoBaHue pacrnosioXXeHHOoW B JllouepHe opraHusaunm
Fastenaction noka3ano, HACKOJIbKO HENPOCTLIM MOXXeT BbITb 30/10TOA0OBIBaOLWLMIA BU3HEC.
Tak, B KOHP/IMKTHOM pernoHe Konymbun baxo Kayka nobbi4a 3010Ta BeAeTCA Kak
JNlerajbHbIMU, TaK U HenerasbHbIMK CTapaTensMn. bosibwie BCero OoT 3TOro cTtpagatT
JNLWINBLUNECA CPEACTB K CyLLECTBOBaHMIO pbibakn: YaCTb BOObl 3arpsa3HeHa, BOOHO-
60N10THbIE YroAbsa BbICOXJIW, PEFMOH HEOAHOKPATHO CTAaHOBUJICS aPEHON BOOPYXEHHbIX
KOH(W/IMKTOB. Ba)XKHbIM MEeCTHbIM UFPOKOM fIBJIETCA KoOMMNaHuA Mineros, a ee KpynHenLwmnmn
KJIMEHT - appuHaKHbIN 3aBo Argor-Heraeus B TuymnHo.

LEeHbl Ha 30J10TO
3010T0A06bIBaOLINE KOMMAHUWX B LLIBENLIAPUN
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LLiBenLlapusa caoenaeT MMNOPT 30/10Ta Npo3payHee
NMonCcKM HOBOIro 30/10Ta Ha4yHYTCA B LliBenuapun
Poccunckoe 300070 B LlBenuapun?

OTkyna 6epeTcsa pocCMNCKOE 30/10TO?
Hobblya 30010Ta 6e3 pTyTU?
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