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CornacHo HoBoMy mnccnepoBaHuo baHka Raiffeisen, WwBenuapcknim pbiIHOK HEABMXUMOCTU
npeononen WoK OT NOBbILWEHNS NMPOLEHTHbIX CTaBOK, W CMPOC Ha XWJibe CHOBa Ha4van
pacTu.

Selon une nouvelle étude de la banque Raiffeisen, le marché immobilier suisse a surmonté
le choc des taux et la demande de logements repart a la hausse.
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OnaceHunsa No NoBoAY BO3MOXXHbIX CEPbE3HbIX MOTPACEHUN HA PbIHKE HEABUXXNMOCTU
yTuxnu. No MHeHMto 3koHoMUCTOB Raiffeisen, B HacTosLwwee BpeMs CNpoC Ha XWJibe B
3Ha4YUTesIbHOW CTeneHn BOCCTAaHOBUJICA Nocsie cnaja, nocsefoBaBLUEero 3a pe3kmm
yBeNM4YeHNEeM NPOLLEHTHbIX CTABOK.

MOBbILLIEHHbIN CMPOC Ha XWUJY0 HEABUXUMOCTb NOKa KOMMAEHCUPYETCs YBESINYEHNEM
NpenJsioXXeHus, 4To 3aMmennseT AMHAMUKY LeH. OAHAKOo 0)XMaaTb ocnabneHns LeHOBOro
Kpu3unca He cTounT. Mo aaHHbIM Raiffeisen, HbIHELWHWIA POCT NpeanoXKeHnss MPOUCXOANT He
32 CYET CTPOUTENLCTBA HOBLIX IOMOB, @ 3@ CYET CYLIECTBYHOLINX 06 BEKTOB
HEeOBUXMMOCTU, MO3TOMY AEULINT, CKOPEee BCEro, yMeHbLUUTCS TOJIbKO B KPAaTKOCPOYHOM
nepcnekTuee. B cpeiHECPOYHOW Ke NepCneKTUBE 3KCNEPTbl BHOBb 0XKUOAKT POCTaA LIEH.

B LLBenuapumn no-npexxHeMy nNpakTUYeCKMN HET MPU3HAKOB YBEJINYEHMS NPEeOJIOKEHNSA
XXUJbS - N 3TO HECMOTPS Ha CHUXXEHUE MPOLLEHTHbLIX CTAaBOK U NpeKpaLlleHne pocTa
CTOMMOCTU CTPOUTENbCTBA. KOINYECTBO BblAAHHbIX B MPOLUJIOM oAy pa3peLlueHunin Ha
CTPOUTENIbCTBO HOBbIX AJOMOB, HANPUMep, 0Ka3aJloCb CaMblM HU3KMM 3a ABaAuLaTb JeT.
Cutyaums ycyrybnsercs TeM, 4TO NpoLecc yNI0THEHUSA 3aCTPONKM, HeoBXoAUMbIN Ans
BO3BEeAEHWNSA HOBbIX LOMOB, MPUBOAUT K CHOCY CyLLLeCcTBYWMX 30aHuiA. bonee Toro, B
HOBOCTPOMKaX NPOCTO MEeHbLUE XXMJION Naowanmn: KBapTUpbl CTAHOBSATCS BCE KOMMaKTHee,
npepsiaras MeHblUe MecTa AJ11 MeHbLUEero Koam4yecTsa Jioaen.

O TOM, HaCKOJIbKO OCTPO OLLYyLLaeTCA HEXBAaTKa XXWJbs, CBUOETENbCTBYIOT HebosbLLOE
KOJINYeCTBO KBApPTUP, NpeasiaraeMblX B apeHAy Ha NHTepHeT-nopTasiax, n ypoBeHb
BaKaHTHbIX rsiowanen no scen LLisenuapun, KOTOPbIA CKOPO MOXKET ONMYCTUTbLCA HUXKEe
MCUXOJIOrNYECKN Ba>XKHON OTMETKMN B 0AMH npoueHT. CaMblnl )Ke CUJIbHbIA CUTHaN nodaeT
apeHAHas nnaaTa, BblpocCLllas BO BTOPOM kBapTase 2024 rona Ha 6,4%.

AN NoXXunbix 4OMOBNAAENbLEB XWUbe MOXET ObiTb NCTOYHUKOM goxona. CpenHnmn
BO3pacCT BflafesibLeB HeABMWKUMOCTU B LLBenuapuun npesbiaeT 60 neT, a noytu B 40%
[OMOXO03NCTB, 3aHMMaeMbIX COBCTBEHHMKaMU, XOTA Obl OANH YesIOBEK yXKe Bblllesl Ha
rneHcuio. N3-3a AMHaMWYHOr o poCTa LeH 3a nocaenHne ABaauaTh JIeT MHOMMEe MoXXuJsble
BJlafeNblLbl XWJbA UMEIOT 3Ha4YMUTEeNIbHbIN KannTall, CBA3aHHbIA C UX HEABMXXNUMOCTbIO. B
KayecTBe Nnpumepa B UCCNef0BaHNM pacCMaTpmuBaeTCsa CpeaHUN 0g4HOCEMENHbIN O0M,
KynneHHbin B 1985 roay 3a 470 000 chpaHKOB 1 NogAEepP>KMBAEMbIN B Hag1€XKaLLLEM
cocTossHMU. CerogHsA Takon AOM UMeeT PbIHOYHYIO CTOMMOCTb 1,3 MuninoHa dpaHkos. Mo
nopcyetam cneumnannctos Raiffeisen, nona cobcTBeHHOro KkanuTasna cenvyac ysenmymnach
npumepHo 0o 745 000 cpaHKOB, @ YACTbI€ aKTUBbI BflaAesibLLEB 3TON HEABUXMMOCTH
BbIPOCJ/IN MOYTU B CEMb pa3 3a CYeT pocTa CTOMMOCTMW.

Kak »e MO>XHO MoJly4nTb AOCTYyN K 3TUM CpeAcTBaM, He pacCcTaBasiCb C 4OMOM (npw
YXN3HN)? 3a NocsiefiHNe HEeCKOJIbKO JIeT BO hpaHKOSA3bIYHONM LLIBenLapmnn pacnpocTpaHuCS
TEePMUH «viager», Nod KOTOPbIM MOHMMAETCst CNoCob AOCPOYHOIro MosyyYeHuns
MMYLLLECTBEHHbIX aKTUBOB MPU COXPAaHEHUN BO3MOXXHOCTU NMPOXKMBaHUS B COOCTBEHHOM
nome. CpefctBa MOryT ObITb MOSyYeHbI B BUAE NPAMON BbiNJaTbl KanuTasna, NOXXN3HEHHOW
PEHTbI NN B KOMbMHMpPOBaHHOM hopme. B npuHumne, Bnagenbubl obMeHnBaloT NpaBo
COBCTBEHHOCTN Ha CBOIO HEOABUXXUMOCTb U, COOTBETCTBEHHO, NMPaBo Ha ntoboe byayuiee
yBeJINYeHne CTOMMOCTN Ha hnHaHCoBYto 6e30MacHOCTb U NMpeackasyeMocTb. Kak gns
npoaaBua, Tak U ANa NOKynaTena Takasa CAeslka MOXXET MMeTb MHO)XEeCTBO NMPenMyLLLEeCTB.
OAOHaKo B KOHEYHOM MUTOre, Kak OTMeYaloT aBTOpPbl UCCNef0BaHUS, Takoe CorialeHmne
PaBHOCWJIbLHO «Mapu» Ha NMPOAO/IKNTENIbHOCTb XXN3HW ObIBLLUNX BJlagebLEB.
[loroBapunBaoLWMMCA CTOPOHAM PEKOMEHAYETCS TUlaTeslbHO B3BECUTb NOCNEACTBUS U
06paTUTLCS 3a KOHCYIbTauMen K He3aBUCMMOMY IKCMNEPTY.



Oo6aBunMm, 4TO, COrnacHoO MHAEKCY UMOTEYHbIX CTaBOK Moneyland, cpegHas npoueHTHas
CTaBKa No PUKCMPOBAHHLIM OBYXJIETHUM UMNOTEYHbIM KpeauTam B HacTosLee BpemMs
coctasnsaeT 1,81%, no natunetHuM - 1,79%, a no gecatmnetHum - 1,90% (CamMblil HU3KUN
ypoBeHb ¢ MapTa 2022 roga). Npu cpenHen ctaBke 2,09% «capoHCKaa» unoTteka (c
rnjaBatoLlen CTaBKOW) HEMHOIO LOPOXE, YHEM KpeaunTbl C PUKCMPOBAHHON CTaBKOW, HO 3Ta
CUTyaumnsa MOXKET CKOPO M3MEHUTLCA: SKCNepTbl NpeanonaratT, 4To Lesenyapckui
HauMoHaNbHbIM BaHK CHU3UT CcTaBKy Ha 0,25 NpoueHTHOro NyHKTa y>ke B ceHTsa6bpe.
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