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YTO NponCXoauT C LeHaMn Ha HeABMXMMOCTb B LLBenuapumn? CKONbKO KBagpaTHbIX
MEeTPOB MOXXHO KYMNTb B KaHTOHe YKeHeBa 3a MW/IJIMOH A01apoB? U noyemMy MHorme
xutenm PoMaHAVKM 3a4yMbIBalOTCA O nepeesfe B cocefHoo PpaHumio?

Comment évoluent les prix de I'immobilier en Suisse ? Combien de métres carrés peut-on
acheter dans le canton de Geneve pour un million de dollars ? Et pourquoi de nombreux
Romands envisagent-ils de s'installer en France voisine ?
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Geneve est-elle le nouveau Monaco ?

B kKoHUe mMapTa LLBenuapckmnn HaunoHanbHbI 6aHK (BNS/SNB) cHM3uA KoYeBYO
MPOUEHTHYI0 cTaBKy a0 0,25%. Ona Tex, KTO Xo4eT MHBECTUPOBaTb B HEOABMXXMMOCTb, 3TO
MOCNyXnno 61aronpmuAaATHLIM CTUMYJIOM, TaK Kak NOKYyMNaTb XWJibe CHOBa CTasio BbirogHee,
4yeM apeHaoBaTh.

Kak nuweT Le Temps, capoHCKMe NNnoTeYHble KpeauTbl Tenepb BapbupytoTca ot 0,9 oo
1,4%, 4TO NPUMEPHO BABOE MeHbLUe, 4eM rog Ha3af. DKOHOMUCTbI UBS He oxunpgatoTt
AallbHeNLWero CHUXKeHUs KJ04YeBOW CTaBKN B KPAaTKOCPOYHOW nepcrnekTuee, No3TOMYy 3TU
KpeaouTbl LOJIKHbI OCTaTbCA HA TAaKOM Xe ypoBHe 1 4Yepes3 rod. YTo KacaeTcs
PUKCNPOBAHHOW MNOTEKN, TO CTAaBKW MO AECATUIETHUM KpeanTaM B HacTosLee BpeMs
HaxonAaTcsa B Anana3oHe ot 1,5 o 1,9%, 4To npumepHo Ha 40 6a3MCHbIX MYHKTOB BbILUE,
4yeM B KOHUe 2024 rona. B 1o e BpeMa yxecTovyeHne 6aHKOBCKMX MpaBuJl, B HaCTHOCTHU
TpeboBaHn K KanuTtany «basens lll», genaetT nnoTeyHoe KpeguToBaHue bonee 4OPOrnM un
CJIOXKHbIM.

Cama HeaBM)XUMOCTb Mpun 3TOM He nogelweBesna. Mo AaHHbIM KOHCa/ITUHIOBON KOMMaHUN
Wuest Partner, B 2024 roay LeHbl Ha KBapTUpbl BbIpocan Ha 4,2%, a Ha AoMa - Ha 3,4%. B
2025 rogy ueHbl Ha oMa O0J/KHbI BbIpacTn Ha 3%, a Ha KBapTupbl - Ha 3,4%. NMoMnmo
rnpuBsieKaTeNbHbIX CTAaBOK peMHAHCUPOBAHUS, K POCTY LLEH NPUBOAAT UMMUIPaLUs
(ocobeHHO cunbHOE yBenm4yeHne HaceneHus B bavkanwuve rogbl oxxmaaeTca B Lilopuxe,
)XeHeBe, ba3ene, bepHe 1 JlIo3aHHe, rae ueHbl Ha HeABMXXNUMOCTb N TaK y>Xe BbICOKWN), a
TaK>Xe orpaHu4YeHHoe npejiioxeHuve.

Tak, 3a nocsegHne AecAaTb NeT LeHbl Ha XXUYI HEOBUKUMOCTb B KaHTOHe Liiopux pocan
npMMepHo Ha 4,5% B rog 1, No AaHHbIM LIlopnxcKoro KaHToHanbHOro 6aHka (ZKB), B 2025
n 2026 rogax, ckopee Bcero, byayT npoaosKaTb PpacTy TakKMMM e TeMnamMun. Kak nuwet
3KoHOMMYeckoe nsgaHme Cash, ecnm TeHAEHUMA C TeMNaMn CTPOUTENLCTBA COXPAHUTCS B
byayuwem, To B bavxanwme gecatb eT LUeHbl Ha HEABUXXKUMOCTb B KaHTOHe Lilopunx
BbIPACTYT No4YTn Ha 50%, T.e. ceroaHsawHME 3a061a4Hblie LeHbl MOXXHO Aa)Ke Ha3BaTb
BbIFOOHON CAE/IKOWN. DKOHOMMUCThLI HE UCK/TI0YAOT TaKoro pa3BuTumsa CobbiTUI, HO BCE-TaKu
CHYUTAT MasIOBEPOATHBLIM, 4TO LieHbl OyayT pa3BMBaTbCs IMHENHO BBEPX B Te4yeHue
cnepyrowmx gecatm net. NMpnynHom gna oCTPOXXHOro ONTUMMU3Ma CTasio U3BMEHEHNe
CUTyauumn C BblAavyen pa3peLleHnin Ha CTPOUTENLCTBO U MJAaHNPOBAHNEM HOBOIO XXWUJ1bs B
Lsenuapun. B 2024 rony paspewleHne Ha CTpouTebCTBO 6b1s10 BhigaHo ans 38 200
HOBbIX KBApPTUP, YTO COOTBETCTBYET POCTY NMo4YTK Ha 10% Mo CpaBHEHMUIO C NpeablayLmMm
rogom. bonee Toro, B npowaom rogy 6710 nogaHo 51 200 3a8BOK, 4TO ABASETCA CaMbIM
BbICOKMM noka3aTtenem c 2019 roga. TeM He MeHee, HOBbIX OMOB CTPOUTCSA NO-MPEeXHeMY
CJINLLKOM Marsio.

YTo KacaeTcsa XeHeBbl, TO, Kak oTMevaeT Le Temps co ccbisikon Ha goknag Wealth Report
oT komnaHun Naef Prestige Knight Frank, 3TOoT KaHTOH NO LeHaM Ha HeABUWXUMOCTb
ycTynaeT nmwb MoHako, NoHKOHIYy n CuHranypy: 3a oamH MUWJJIMOH 0J1J1apoB 34eCb
MO>XHO KYyNnTb 33 KBagpaTHbIX MeTpa, Toraa Kak 10 neTt Ha3and 3TOT rnokasaTeslb
cocTaBnan 46 kBagpaTHbIX MeTa. Cnpoc B XKeHeBe 0bycnoBseH HeEBOMbLWIMMN pa3Mepamm
KaHTOHa, HEXBATKOW CBOBOAHOM 3eMAN N NPUBJIEKATESNIbHLIMU YCNOBUSAMUN, BKOYas
6naronpusaTHoe Hanoroobno)xeHne, CUJbHYIO BastloTy, BbICOKOE Ka4eCTBO XKU3HU,
6e30MacHOCTb U MOJINTUYECKYIO CTabnnbHOCTL. XKeHeBa NpuBJ/IEKAET HE TOJIbKO paHTbe,
KOTOpble NO0JIb3YIOTCH NMPeMMyLLLEeCTBaMn Hanoroobao>xeHmnsa no obpasy XM3HU, HO U TeX,
KTO CKOJIOTWJT COCTOSAHME B NMPUObIIbHBLIX OTPACASAX, TaKUX Kak UHaHCbI UK TOProBs
CblpbeBbIMM TOBapaMu. B npowwsioMm rogy o6bemM cAenoK Ha XXEeHEBCKOM PbIHKE »XWNJ1bS
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coctasun 4,45 mnppg ppaHkos. B obntoboBaHHOM MUiaMoHepamMmu, MuaanapaepaMmm mn
«AupaTaMmu» KoOMMyHe KoJIOHbU cpefHsasa cyMMa 33 cAesioK cocTaBusa noytm 10 maH
(hpaHkoB. HecMoTpsa Ha onaceHns No nosoay dyayuiero MexxayHapoaHoOW XXeHeBbl,
BEPOATHOCTb NafleHNs LLeH O4YeHb Masa - JaXKe eC/IN KaHTOH byaeT akTUBHO CTPOUTD.

Y 3TOro peHoMeHa eCcTb N Apyras CTOPOHa: POCT apeHAHON NaaTbl U CTOUMMOCTU XKU3HU
3acTaBnsfeT naen co cpeaHUMmM JoXogaMn NCKaTb HOBOE MeCTO XXntenbcTea. CoraacHo
onpocy Comparis, 51 000 (!) cemen BO hpaHKosA3bIYHOM LLIBENLapun B HacTosLlee BpeMs
AKTUBHO ULLYT XWUNbe B coceaHen n meHee goporon ®paHuyunn. No mHeHuo 40,3%
pecnoHaeHToB, BO PpaHumMM OHM MOIrn Bbl 3HAYNTENBLHO COKPAaTUTb CBOM pacxonbl. TpeTb
OMNpOLLUEHHbIX Ha3BaJIM B KA4YeCTBE apryMeHTa A4/ aMurpaunm 6onee HU3Ky apeHOHYo
naaTy U OOCTYMHblE LEeHbl HA HEOBUXXKNUMOCTb. Mpuy 3TOM ToJ1bKO 29,3% pecnoHOeHTOB
CHUTAIOT, 4TO KA4Ye€CTBO XXWU3HM MO Ty CTOPOHY rpaHuubl byaeT Bbiwe. OnaceHns Bbi3biBalOT
TaK>Xe OoArme paccTosaHus, 4OCTYNHOCTb 06WeCcTBEHHOIO TpaHCMopTa 1 hpaHLUy3CcKas
BlopokpaTna. HecMoTpSA Ha BO3MOXKHbIE TPYAHOCTU, MHOIME Y>Ke NpeanpuHan
KOHKpeTHbIe Wwaru no nepeesny, ay 88,2% Tex, KTo BCepbe3 3a4yMblBaeTCs O nepeesge,
€CTb 3HAaKOMbIe UM APY3bS, KOTOPble PeWwmnncb Ha 3To. TeHaeHUMs, Habntogaowasncs Bo
BCexX hpaHKOA3bIYHbIX N OBYA3bIYHbIX KaHTOHaX, BKAO4Yaa bepH, ®pubypr, XKeHesy, tOpy,
HeBlwwaTenb, Bo n Bane, MoxeT ewe bonee ycnantbCs.

MapannensHo ¢ 3TuMm B LLIBenuapun HabmnpaeT 060opoThl elle oanH TpeH - BCce bonbLue
Noaen paclmnpsaoT NOA3EMHYIO YaCTb CBOEN HEABUMXXMMOCTU, C KOMGOpTOM obycTpanBas
noaBasibl. 9TO MPOUCXOONT HEe TOJIbKO NU3-3a AOPOroBU3HbI U HEXBATKM 3€MJIK, HO U MO
coobparkeHnsaMm besonacHocTu. CocTosTeNbHbIE NIOAN, HANPUMEP, MOMUMO AXT U YaCTHbIX
OCTPOBOB, BCE Yalle Ternepb NOKYMNaloT POCKOLWHbIE ByHKepbI.

Mo oueHKaM 3KCNepToB, LWBENLAPCKUN PbIHOK HEABMXXMMOCTU NpubinxxaeTcs K TON TOYKe,
Koraa notpebyoTca NoINTUYECKME Mepbl: pe3epBbl 3eMJIKM N0 3aCTPONKY McHepnaHsbl,
BbICOTHOE CTPOUTENIbCTBO BO3MOXKHO /IMLWb B OFrpaHN4YeHHOM obbeme, a NA0THOCTb
3aCTPOMKK B ropodax He yBennymaeTca. CneunannucTbl 0XXKUAAT onpenesieHHOro
noabeMa CTPOUTESIbHON aKTUBHOCTU, HO He ByMa, Tak KaK CcyllecTByeT C/MLWKOM MHOI0
NpenATCTBUN, CAEPXKUBAKOLLNX CTPOUTENLCTBO. He CTOUT HafesATbCa Ha TO, 4TO NMOJIUTUKN
NCMpaBAaT CUTYaLMIO B KPaTKOCPOYHOW MepcriekTuBe: Ha LOCTUXKEHME KOHCEHCYCa Mexay
JIeBbIMW, BbICTYNAKOWNMN 32 aKTUBHOE BMeLIaTeIbCTBO PErysIaTOpPOB, U MpaBbiMU,
nogaep>X1BatowmMMm NPUHLNMbI PbIHOYHOM SKOHOMUKU B XXUJIULLHOM CEKTOpEe, MOryT YNTU
roabl.

MOoKYyrnKa HeaBUXMMOCTK B LLIBenapuu
PbIHOK HEABUXUMOCTHU

JIIOKCOBas HEABMXXNMOCTb LLIBENLIAPUSA
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CTtaTbun no Teme

NnoTeka uam ccyna oT npogasLa?
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LLIBENLLAPCKUA PbIHOK HEABUXUMOCTW OCTbIBAET MOC/€e neperpesa?

YTo NPONCXOONT Ha LWIBENLLAPCKOM PbIHKE HEABMXXNUMOCTU?
Jltokc B Anbnax: 21 500 aHKOB 3a KBaapaTHbIA MeT

Korga Nokynka AoMa CTaHOBUTCSA POCKOLLbIO

MeyTa 0 cO6CTBEHHOM AOME OCTAHETCHA MEYTOon?

KaKylo MNOTEeYHYIO CTpaTerunto ayyuie BbibpaTtb?

CKOJIbKO HY>XHO 3apabaTbiBaTb, YTO6bl NOAYYUTb NNOTEKY?
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