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Heckonbko weenuapckmx 6aHKOB MOACHNTbLIBAOT YObITKN OT hnHaHCOBOW adhepsl
BepHapna Magodda, a rocynapCTBo CO340aeT HOBYIO KOHTPOJIMPYIOLWLYO CTPYKTYPY.

B camOM Ha4ane HblHEeWHEero YMHaHCOBOro Kpnusnca 6bIToBas0O MHEHMNE, YTO OH 3aTPOHET
TONIbKO KpYynHble BaHKN, KOTOpble C/INWKOM aKTUBHO paboTasin Ha aMepUKaHCKOM
NNOTEYHOM pblHKE, a HebosbliMe WBeNnLapCcKkme YacTHble BaHKN OCTaHYTCA «OCTPOBKOM
cTabunbHOCTU» (CIOBOCOYETaHME, KOTOpoe 06eCcCMepTUT POCCUNCKONO MMHNCTPA
hnHaHcoB KyapuHa). Ho BOT rpsaHys ckaHgan ¢ pa3obnavyeHnem adepbl Magodda, n
nepsbiMK B LLIBeLapnn 0 BOSMOXKHbIX MOTEPAX 3aABUAM ABa YaCTHbIX BaHKa -
nouepHcknm Reichmuth n xxeHescknim Benedict Hentsch. Yepes napy gHen cnnucok
nocTpagaBLUNX BbIPOC 1 NpoaosikaeT pacTtn. KoHe4yHo, noTepu 6aHka Reichmuth - 385
MWUJIJTMOHOB (PPAHKOB KaXKYTCSA HE TaKUMU YK BONbLLUMMN NO CPaBHEHUIO C CyMMaMU,
KOTOpble NOTepasn gpyrme y4acTHUKM cTtponTenbcTBa NMupammnabl Magodda. baHkmn HSBC
n Fortis BnoXXnnu Tyga no Muanmapay espo, N CKOJIbKO UM yAacTCH BblTaWNUTb,
Hen3eecTHo. Bo3MO)XHO, HU4ero.

BepHapa Magodd aencTteoBan yYMHO 1 OCTOPOXXHO. HanpacHo ero cpaBHmBatoT ¢ Maspoaw.
BpaTbs B cBOe BpeMA NOAHANN C/IUWKOM MHOMO LWyMa - Te/IEBU3NOHHbIE POJINKU,
OrpPOMHbLIN 0huc B MockBe. ECnm y>X NCKaTb aHaNormm n3 HegaBHenW POCCUNCKON NCTOPUN,
TO ropa3fno bosnble noaxoanT «BnactennHa». Peknama «u3 yCT B yCTa», BOBJie4eHMe
3HamMmeHuTOoCTen (y «Bnactenunbi» - Nyrayesa n babkuna, y Mapgodda - Cnunbepr,
BMlagesibLbl CNOPTUBHbIX KNy6oB), Noka3Hasa 61aroTBOpuUTEIbHOCTL. KOHEYHO, MacluTabbl
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oTaun4aloTcsa. Bce-Takum co3pgaTtenbHuua «BnactennHol» BaneHTmnHa ConoBbeBa - XXEHLLMHA
6e3 obpasoBaHu4, ObiBLLIAA Kaccuplua U3 napnkMmaxepckou, a bepHapa Mapodd -
VHaAHCOBbLIN «rypy», ocHoBaTenb 6up>xu NASDAQ. Ho, no cyTun, 3aHMManNCb OHU OOHUM
nenoM. U pesynbTaT NONYHUIICA CXOXUNN.

KctaTtun, n «BnactenunHy» n Magogda perynsapHoO NnpoBepssimM BCEBO3MOXKHbIe
KOHTPOJIMPYIOLME OpraHbl U HAYEro He Haxoamnun. AMepukaHckas KoMmmuccmsa no Toprosine
ueHHbIMM bymaramm (SEC) He ganee, Kak B NMpoLUsioM rogay NpoBoAnaa rniaHoBYHO
MpoBepKy geaTesnbHOCTU Magodda, n geno ob6oLwNoCb HECKOIbKUMU MESTKUMMU
3aMevaHnamin. o gaHHbIM raseTsbl Financial Times, n3BecTteH ToNILKO 04AUNH CyYan, Korga
KoHCanTuHrosas cmpma Aksia, pykoBogmmas, kctaTtu, bbiBlinM coTpyaHukom Credit
Suisse, pekoMeHOoOBasla CBOUM KJINEHTaM He UMEeTb [es10 CO CTPYKTypamm Mapgodda,
MOTOMY 4YTO TaM BbIMNJ1a4MBaOT NOLO3PUTENILHO BbICOKME MPOLEHTbI NPY HEAOCTATOYHOM
npo3pavyHoCcTn brusHeca. Bce ocTanbHble «wenpocTb» Magodda cHnTanm npsaMbiM
criegCTBMEM ero reHmasibHOCTHU.

Bnpo4eMm, ckaHgan ¢ Magodpdom B caMOM pasrape, HaBepHsKa, Mbl Y3HAaeM eLle MHOro
MHTEepecHoro.

A Kak ob6cToAaT gena B LLUBenuapmn? Bo3mMoXHbI M 30eCb «PUHAHCOBbLIE NUPaMNObI»?
Hackonbko 3heKTUBHO 34ecCb paboTatloT PUHAHCOBbLIE KOHTPONMPYIOLWME OPraHbI?
HamHoro nn ny4we, 4eM AMepurnKaHckaa KoMmmccumsa no Toprosne LeHHbIMU bByMaramuy,
KoTOopas rogamMm He 3amMedaa cyuwectsoBaHusa MNupamuasl Magodpga? C aTumMm Bonpocamu
Mbl 06paTUANCh K aABOKaTy Kapay IKLITanHy, KOTOPbIA MHOMO JIeT 3aHMMaeTCa
OKa3aHMeM lpuandecknx ycnyr B puHaHCcoBOM cgepe. NocnoamH IKLWTanH yCroKoOWI,
«(hMHaHCOBbIE NMMpaMmuabl» B LLIBenuapnm ManoBepoATHbLI MO TOM NPOCTON NPUYNHE, YTO B
MUpe eCTb OeCATKU CTPaH, rae CTpouUTb UX lerye v npuatHee. NonyyvyeHne nnueHsnm Ha
paboTy C ueHHbIMK Bymaramu B LLIBenuapumn - npouecc HEBEPOATHO CNOXHbLIA. B npakTuke
rocnoAnHa JKLWTanHa bl cnydaun, Korga KAneHTbl, CTONKHYBLUUCH C NpouenypHbIMA
TPYOHOCTSAMUN, OTKa3biBaJIMCb OT 3aTen NOAyYeHUs nuueHsnm B LLBenuapun n nony4anu ee
B cocegHeM JInxTeHwTenHe.

FoCynapcTBO, BblAatoLLee NNLLEH3MIO HOBOMY YYaCTHUKY (PMHAHCOBOro pbiHKa, 6epeT Ha
cebsi 0OTBETCTBEHHOCTb 3a A06POCOBECTHOCTb 3TOr0 y4acTHMKA. OHO 0643aHo
KOHTPOJINPOBaTb €ro AeATeNbHOCTb, U €C/IN BbIACHUTCS, YTO NPOBEPKN MPOBOAUINCH
HenpaBWJiIbHO NN HEeAOCTAaTO4YHO TLWATEIbHO, PacniavyMBaThCsA C MOCTpadaBWLIMMK byneT
rocynapcTBo.

LLIBenuapckue opraHbl PMHAHCOBOr0 KOHTPOIA, Takme Kak PenepanbHas baHKoOBCKas
Komuccuna n depepasbHaa PrHaHcoBas AOMUHUCTPALMNSA, NOKa HE UMEeNN Cepbe3HbIX
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«MPOKONOB». bblNN rpomMmkne 6aHKpoTCTBa, bbIN BonblUME MOTEePU, HO ABHOIO
MOLLUEeHHMYeCcTBa CpaBHMUMOro rno MacwTaby c acdepon Magodda weenLapckas UCTOPUS He
3Hana.

YT106bI Tak 1 66110 BNpeab, € 1 AHBapsa 2009 roga Ha4ynHaeT paboTy HOBbLIN
HabnwogaTensHbin opraH FINMA - YnpasneHue no KoHTpono Haa PUHAHCOBbLIM PbIHKOM.
YnpasneHne byneTt cocToATb U3 Tpex nogpasneneHnm - PegepanbHoro Ogumca HacTHoro
CtpaxoBaHus, PepepanbHom baHkoBckon Komuccmm n YnpasneHusa no 6opwbe ¢
OoTMbIBaHUeM ageHer. Kak ckasaHo B npecc-pennse, FINMA - 3To He3aBUCUMbI OpraH
MPM3BaHHbIA 3alMLLAaTb UHTEpPEeChl YH4aCTHUKOB (PMHAHCOBbLIX PbIHKOB - KPeaNUTOpPOB,
WHBECTOPOB, NoTpebuTenen CTpaxoBbiX yCAyr - C TeM, 4Tobbl caenatb PUHAHCOBYIO
cuctemy Lsenuapum 6onee 6e30nacHON N KOHKYPEHTOCNOCOOHOM.
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