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B MOCKOBCKYIO HeABU)KUMOCTb
MHBECTUPOBaThb BbIrOAHO, @ B LLIOPUXCKYIO
- HAA,e>XXHOo |

Author: Apxusbl, Apxusbl , 08.04.2008.

Ha d)OHe Kpn3ncCa Ha pbIHKE HEABVM>XXNMOCTWN B CLUA n noBceMecTHOro noaoopo>XaHnmA
KpeanToB MockBa 1 CTaM6yJ'I CTaJin CaMbIMWU BbIrOOHbIMUA eBpone|7|CK|/|M|/| ropogamMmun ons
NMHBECTNpPOBaHNA B HEOBNXXUNMOCTb.

*lo6 3Tom roBopuTCAa B oNy6/INKOBAaHHOM Ha OHAX NCCAeA0BaHNN €BPONENCKUX TEHAEHL NN
B 06,1aCTK pbiHKa HEABUMXMUMOCTN 27 eBpONencknx ropogos «Emerging Trends in Real
Estate® Europe 2008», KoTopoe ObIN0 y>Ke B NATbIN pa3 NoAroToBseHO coBMecTHO Urban
Land Institute (ULI) et PricewaterhouseCoopers.

Mo poxoaHocTun BCnen 3a Mockeon, Ctambynom u MapuxeMm (Ne5) nayT 4 HEMeEULKUX ropoaa
(Fambypr, MioHxeH, BepnnH n ®paHkpypT), 4TO CTaBUT epMaHUIO B NpUBUIErMpoOBaHHOE
MOJIOXKEHME MO CPABHEHMUIO C APYTrMMU €BPONENCKMMU CTPaHaMN C TOYKN 3peHns
MHBECTULNN.

B To XXe BpeMs BpUTaHCKasd SKOHOMUKA HaMHOrro bosiblle nocTpagasa OT aMepuKaHCKoro
Kpn3nca HeBMXMMOCTUN: 3a oauH rod JIOHOOH CKaTWUCs Co BTOPOro Ha 15-e mecTo.

Lltopux 3aHMMaeT B uccrienoBaHum 17-e MecTo rno JOXoO4HOCTHM (B npoLwsioMm roay - 12-e), HO
BXOAUT B TPONKY NNAEPOB MO HAAEXHOCTM MHBECTULNI Npexae Bcero bnaropaps
CTabnnbHOCTN LWIBENLLAPCKON SKOHOMUKIN B LLENIOM.

DKCrepTbl COBETYIOT TEM, KTO HAMEpPeH MHBECTMPOBATb B LIIOPUXCKYIO HEOBMXXMMOCTD,
06paTUTb BHMMaHMe npexxae BCero Ha oUCHbIE MOMELLEHNS, Mara3nHbl PO3HUYHOM
TOProBJIN, XWNNbE, MPOMbILLJIEHHbIE MOMELLEHUNS N OTEJIN.

CneymanncTbl 0OTMeYaloT, 4To B EBpone nocsie Tpex neT cpaBHUTESIbHOW 3Nopun Havancs
nepuoa, Korga B obLemM pncK NHBECTULUN B HEABUXXUMOCTb MOBbILLAETCS, a UX
ANOXOO4HOCTb nagaeT. [pn 3TOM ABHO NPOABNAAETCA TeHAEeHUWSA OTTOKa KanuTaJsioB B
BocTo4Hyto EBpony.

Tak, MockBa 3a oauH roj no npubblIbHOCTK B3sieTesna € 19-ro mecTa Ha nNep.oe, a
Ctambyn - ¢ 11-ro mecTa Ha BTOpoe.

B pOCC|/||7|CKO|7| crToanue cneuynananctbl pPEKOMEHAYIOT O6paTI/ITb BHMMaHWe Ha NHBeECTUUNN B
nomMeweHmna gn4d pO3HVI‘-IHOIZ Toprosnn, Oq)I/ICHbIe nomMmeLleHnda n oTenn.
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BmecTe c Tewm, SKCNepThbl OTMEHAOT, 4HTO MHBECTUNLUNN B MOCKOBCKYIO HEOABUXUNMOCTb
«HECKOJIbKO PNCKOBaHHbI».

Poccuvickas rpynna MIRAX nHBeCcTupyeT Kak B BbIrOHY POCCUUCKYHO HEABUXUMOCTb (Ha
¢oTo ¢ cavita rpynnbl -" MockBa-Cutu"), Tak n B HaAEXHYIO LIBENLIAPCKY0 (Mbl yXe
rnmcazu o ee rpokKTe "pycckon gepeBHu" Herogasaeky ot KpaH-MoHTaHa).
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