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[aBHO 3KCMepTbI-SKOHOMUCTbI HE PUCOBAJIN CTOJIb MO3UTUBHbBIX KapTUH Banxanwero
bynywero: B 2011 rogy LBenuapuio oxxmuaaeT pocT 3apnsaT v Npon3BoACTBa, NOBbILLEHMEe
NOKynaTesIbCKOro Crpoca, yMeHblleHne 6e3paboTuubl, HU3Kaa NPOLEHTHAs CTaBKa
6aHKOBCKOro KpegmnToBaHUA, a TakXXe HU3Kasd NHPAALNA N HEBbICOKUIA YPOBEHb
UMMUrpaumun.

I

Perspectives pour 2011 : les dépenses de construction et de consommation bénéficient de
I’'augmentation des salaires, de la diminution du chémage, du faible niveau des taux
d’intérét et de I'immigration nette. Le taux d’inflation restera faible I'année prochaine. Les
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risques de rechute restent néanmoins élevés.
L'économie suisse toujours sur la voie de la croissance. Mais de grands risques pésent sur
I’économie mondiale

Kak npaBunio, NPOrHo3bl 3KCNepToB economiesuisse, o6beAnHEHNS, B KOTOPOE BXOAAT
KpyrnHeniwmne cybbeKTbl LUBENLLAPCKON NPOMBbILLIEHHOCTM 1 (PMHAHCOBOro Mupa,
OT/IMYAOTCA HEMAbIM MECCMMNU3MOM, Pa3BMBLLUMMCA OT Bonbloro onbiTa. OgHako 2011
rog, No X MHeHwuto, cynnT LLiBenuapun HemMasno NpUATHOro, NpyM O4HOM JIUWb YCJI0OBUN:
€C/I B MMPOBOMN 3KOHOMUKE CHOBA 4YTO-TO HE PYXHET...

MpupocCT BHYTpeHHero BanoBoro npoaykrta Lesenuapun B 2011 rogy coctaBut 2%, -
cyYMTaeT economiesuisse. (Ona cpaBHeHus, B AnoHunn B 2010 roay pocTt BBI - 1,4% npwu
BblCOKOWN B6e3paboTuue, a BBl B cpeaHeM no EBpocoto3y 3a 2009 roa coctaBua MUHYC 4%!)
YpoBeHb nHMpAaUMN B byayuwiem roay nporHo3mpyeTtca HU3kun. Kak n 8 2010 rogy,
NPOn3BOACTBO AJ19 TOBAPOB A151 BHYTPEHHEro ynotpebneHns n Ha aKCrnopT MPOLAOSIKUT
pacTu (Npasha, 3KCNOPT - He CTOoJIb ObICTPO). XOTSA BbICOKMIA KYpPC LWBENLAPCKOro hpaHka
CbirpaeT poJib TOPMO3a AJ1 Pa3BUTUA WWBENLAPCKUX NPeanpusaTUn-3KCnopTepoB, KavyecTBo
WBEeNUapCKon NPoaYKLUN OCTaHETCS BHE KOHKYPEHLUN.
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LLIBeLapCKMe Yacbl XOPOLLO NPOAaoTCsA BO BCe MUpe

Ecnu B 2009 rogy camMbiMy BOCTpeboBaHHbIMU BbINN XMMMYECKaa U hapMaLeBTUYeCcKas
NPOMBILLIEHHOCTb, TO CEerogHs 1 B 6AnXKaNLWLMiA rof NepcrneKkTUBbl 3TOro cekTopa
[l0BOJIbHO OrpPaHMYEHHbIe - (PMHAHCOBAA CUTyaUNst B 6ONbLUIMHCTBE UHAYCTPUANN30BAHHbIX
CTpaH, raBHbIX NoTpebuTenen NpoayKUNn GapMmHAYCTPUN, CNI0XKHas. MHOre KoMnaHuu,
Kak, HanpumMep, Roches, yxe 3as8BUIN 0 NPEACTOALWLNX COKPALLIEHNAX COTPYAHNKOB 1 06
OTKa3e OT Pa3BUTUSA TEX U UHBIX TVHUN NPOAYKLNN.

3aTo Yacosas uHAycTpua MmoxeT B 2011 roay noymBaTb Ha JlaBpax CBOEW C/aBbl U
BOoCTpeboBaHHOCTM BO BceM Mupe. Elle oaHa Ba)KHaa oTpacsib LWBENLLAPCKOro 3KCnopTa,
MaLUNHOCTPOEHME, Y)Ke OTMeTU/1a Havyas10 poCcTa NpoAa’k nocsie Kpmsnca, HO Noka OH
HUxe, 4em B 2008 rogy, KoTopbIn 6bI1 MOMEHTOM HacToswero byma. LLBenuapckas
3KOHOMWKa 3aBUCUT OT MUPOBOM: CTabusbHaa s3KoOHOMUYeCKas CMTyauus, K Nnpumepy, ee
bnvxanwero cocena N'epMaHum, Kak 1 Apyrmux eBponenckmux cTpaH, CTaHOBUTCSA MOTOPOM
0N pa3sBUTUA LUBENLLAPCKOro 3KcnopTa.

Ons wBenyapckoro Typusma rog npeactouT CNOXHbIN, «HAaCTOALWMNN TeCT Ha
COMPOTUBNSAEMOCTb>», MO MHEHMUIO 3KCMepTOB economiesuisse. MNpoTne npogeccnoHanos
TYPUCTUYECKOW OTPac/IN UrpaeT «A0poron» paHK N PUHAHCOBbIE CJIOXKHOCTM TYPUCTOB
N3 Pa3/INYHbIX CTPaH, KOTOPbIe paHbLLEe OXOTHO MPOBOAMIN OTMYCK Ha CKJIOHaX KpaH-
MoHTaHbl nnn B byTukax XXeHeBbl, a CerofHsa octatloTca y cebsa Ha favax.

B NpoTMBOMONOXXHOCTb TOMY, YTO Mbl HabNIOJAEM CerofHs 3a rpaHULENn, LWBENLLaPCKUM
BNIACTSIM He NpUAeTCs COKpallaTb CBOM PAaCcXolibl Ha CTPOUTENLCTBO U Apyrue uenu, bonee
TOro, rocyZlapCTBO MOXeT Aa)ke cebe No3BoO/INTb UX HECKOJIbKO YBENNYUTD.

BHyTpeHHI0t0 5KOHOMUKY LLIBenuapun oxngaeTt cTabuibHbIA POCT, a rpa>kaaH - npnbaska
3apnnaTt 6onee 4yem Ha 1%. NHDNsauna He npeBbICUT 1%. CHMXXeHne ypoBHA 6e3paboTuubi
npuv Nnoaaep>XaHum Koan4yecTsa UMMUIPaHTOB Ha NMpeXxHeM ypoBHe (6e3 yBennyeHus)
NMOJIOXKUTENIbHO CKaXKYTCS Ha 3KOHOMUYECKOM MOJIOXKEHUN CTPaHbl. BoO MHOrmnx oTpacnsx
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CMpoC Ha KBannduumnpoaHHyto paboyyto cnny ctabunbHo BbICOK. [TO3TOMY economiesuisse
oXXupaeT, 4To ypoBeHb 6e3paboTuubl, KONebaoWwmMnca Nno ce3oHaM, Kak ero paccymTboiBaeT
Seco (CekpeTapuaT Mo 3KOHOMUKeE), B bavxaniwmne mecsaubl CHU3NTCA 00 3,2% 1 OCTaHeTCs
Ha 2TOM ypoBHe o KoHua 2011 roga.
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A WwBenuapckmm ppaHK pUCKyeT oCcTaTbCAa CaMOM HENMoOTOMASeMON eBPONencKon BastoToMN. ..
PocT noxonoB rpakaaH nobyonT nx TpaTuUTb AeHbrn Ha noTpebutenbsckue ToBapbl U
BKJ1IaZlblBaTb B CTPOUTENLCTBO U npuobpeTeHne HeABMXKUMOCTU. [pn 3TOM HEBbICOKNE
NPoLEeHTHble CTaBKM BAaHKOBCKOro KpeanToBaHMA MOryT cTaTb Nnpobnemon gns cTpaxoBoro
cekTopa. PbIHOK HeaBMXMMOCTK B LLBenuapun, B 0COBEHHOCTM B HEKOTOPbLIX PernoHax,
y>Ke MoKa3blBaeT Cepbe3Hble NMPU3HaKKN «rneperpesa», N0 MHEHUIO SKCMepToB
economiesuisse. CnpocC Ha HeABMXUMOCTb BCe BpeMS pacTeT, MO3TOMY OXXUAAETCH, 4TO B
bnvxanwmne HeCKoNbKO MecsueB LleHTpanbHbln 6aHK Ha Heoroe BpeMs cierka
NOAHMMET MPOLEHTHbIE CTaBKU.

CeKkTop 34paBoOXpaHeHnsa Takxe byaeT pa3BMBaTbCA, XOTH POCT CTOMMOCTU MeAUNLMHCKNX
CTPaXxoBOK, a Tak>XXe oT4yncsaeHun B poHa no 6espabotuue n poct HAOAC Ha 0,4% (3a 37O
MporosioCoBasin CamMn rpa>kgaHe Ha pedepeHayme B ceHTAbpe 2009 roga) HeraTMBHO
MOBJINSAIOT Ha BHYTPEHHIOIO SKOHOMUKY B LLESIOM.

Mpn 35TOM PUCK BCEBO3MOXXHOIO poAa KPU3MCOB OCTAeTCs BbICOK, @ CBA3aH OH C
3arpaHuuen. NasHbIM PAaKTOPOM pUCKa CYMTALOTCA NpobaemMbl 3a40/1XKEHHOCTM CTPaH,
Bxoaawmx B EBponenckuin Coto3. bes BMewaTenscTB EBponenckoro LleHTpanbHoro baHka
M Mep Mo CnaceHno HEKOTOPbIX rOCYyAapCTB, BCS 30HAa €BPO MOXKEeT B30pBaTbCA. HYTO
npueeneT K BHE3anHOMY poCTYy Kypca (ppaHKa U cCaMbiM Cepbe3HbIM MOCNeacTBUAM OS5
WBEeNUapCKoM SKOHOMUKK. C Opyron CTOPOHbLI, YrpoXXaeT peueccmen ansa mmpa u
3KoHOMUMKa CoeamnHeHHbIX LLUTaToB, KOTOpasa Tak)Xe pacTeT Noka o4YeHb cnabo. Bonpoc
3ap0s/mKeHHocTu CLLIA noka He pelueH, U pblIHOK HEeABMXXMMOCTM BOBCE He rnpuilen B
HOpMY. HakoHeL, TpeTun Bua pnucka 3akao4aeTcs B poCTe TakK Ha3biBaeMbIX
SKOHOMUYECKNX «MYy3blpen» B Ppa3BMBAKOLLNXCHA CTPaHaX - UX B3pbIB 0C/1abnseT MMpoByto
9KOHOMUKY B LLEJIOM.
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