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Etwas Neues wagen
starkt die Schweit.

economiesuisse

"Ykpenum Leenuapunio!" TakoB 6b11 N03YHI PEKNIAMHON KaMNaHWKW, pa3BepHyTOn
economiesuisse B kpusncHoMm 2009 roay (©economiesuisse)

Mpobneme 6aHKOB, CYHNTAOLWNMUCS «KCIULIKOM KPYMHbIMU, 4TOObI 06aHKOPOTUTLCS», BbINO
NocCBsLLLEHO 3acelaHne economiesuisse, Pefepaunmn LLIBENLAPCKUX NPeanpuaTUi.

|

Le Comité d'economiesuisse s'est pensché sur la question de la réglementation des
marchés financiers.

"Too big to fail": la position d'economiesuisse

Mepen TeM, Kak yrnybutbcs B aHaN3 Mo3nummn WBENLAPCKUX BAaHKNPOB 1
npeanpuHUMaTenen, NoSICHUM YuTaTeNsaM, faJeKUM OT SIKOHOMUYECKON cdepbl, 0 YeM
naeT peysb.

«Too big to fail» 3To TexHn4Yeckmun TepMuH, obo3HavYarLWLMN PUHAHCOBBLIE MHCTUTYTHI,
3HAYMMOCTb KOTOPbIX HACTOJIbKO BEJIMKA, YTO UX Kpax nmen bbl KaTacTpoduyeckune
nocnencTBnA A4S HaUuMOHaJIbHbIX SKOHOMUK. 3TOT TepMUH npuobpen ocobyto
MonyJsIsPHOCTb B nNepuoa (hMHaAHCOBOro Kpmn3inca, oxsatmsewero mup B 2007-2010 ropax.

B CBSI31 C 3TUM CyLeCTBYET TeOpUs, NPUBEPXKEHLbI KOTOPOW CHMTALOT, 4TO Takne
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WHCTUTYTbl OO0JXKHbI 061a8aTh onpeneseHHbIMU MPUBUAErNAMIN CO CTOPOHbI MPaBUTENbLCTB
N/Mnn LueHTpasbHbIX 6AaHKOB ANA NOoAAEpP>XaHUS CBOEN XXU3HECNOCOOHOCTN.

MPOTUBHUKN Xe 3TONn Teopunm noslarakoT, HTO OHa KOHTPNPOAYKTMBHa N YHTO KPYyMNHblIE
BaHKKN n npo4yve pHaHCOBbIE YUYpeXOEHNSA O0JIKHbI ObITb npenocCTaBJIEHbLI NX cy,u,b6e n
ha)ke Kpaxy, ec/im nx nearesibHoCTb Headh(pekTMBHA.

NHTepecHo, 4TO 1 No Ty, 1 MO APYryl CTOPOHY «bappuKaa» HaXoAATCS O4YeHb CEPbE3HbIE
N yBa)kaemble CheunasncTbl, K MHEHMNIO KOTOPbIX HEJb3s He MpUcayLwaThes. Tak, naypeaT
Hobeneeckon npemumn rno skoHoMuke Mon KpyrMaH c4nTaeT, 4TO HET HUYEro niaoxoro B
TOM, 4TOObI OOLLMMUM YCUNUSMU COXPAHUTL Hanbonee KpynHble PUHAHCOBbLIE UHCTUTYTHI,
npwn yCNoBUK, YTO yNpaBJieHNE NMUN OCYLLIECTBSIETCS B COOTBETCTBUN C UX SKOHOMUYECKUM
BANSIHUEM.

C Opyromn CTOPOHbI, XOPOLIO N3BECTHbIV B HalLEN 4YaCTN CBETa aMepPUKaHCKUN MHBECTOoP,
79-neTHnn Oxxopaxx Copoc, nogaep>xan npeasoxeHHole npesngeHtom CLLUA bapakom
Obamon pedopmbl B obnacTu perynmposaHmsa 6aHKOBCKOIro CEKTOpa, KacatoLwmecs
HaJI0XKEeHMEe 3aKoHOo4ATEeIbHbIX OFPaHNYEHNIN Ha pa3Mepbl MAaCCUBOB KpynHenwmnx 6aHKos,
a Tak)xe orpaHn4yeHnsa 6aHKOBCKOW NMPaKTUKM TOProBsn LeHHbIM1 ByMaramu 3a c4eT
COBCTBEHHbLIX CPeACTB, B TOM YMC/E 3a CYHET BKJAAO0B rpa>kaaH, 3aCTpaxoBaHHbIX
rocynapcTtesoM. B yumcne HOBbIX Mep (hpuHaHCOBOro perynmposaHunsa npesngeHT CLUA Takxe
Ha3BaJl IMMUTUPOBaHME pa3MepoB PUHAHCOBLIX KOPMoOpaLuun U orpaHnyeHne aenoBblX
cBA3en BaHKOB C TaKNMK "TeHeBbIMN" NMHBECTULUNOHHBIMU MHCTUTYTaMU, KakK Xed»X-oHabl
n poHAabl private equity. FoBops 0 npupoae nepexmntoro kpmusnca, Copoc 3afaBun o
narybHocTn npuHumnna too big to fail, 6bnarogaps KOTOPOMy BbIXKWUAM B KPU3UC MHOTMe
KpynHenwne aMmepukaHckme 6aHKn n oTMeTU, 4TO B SKOHOMUMKe obpa3oBancs
"cynepny3blpb, MOPOXXAEHHbLIA CaMOW cucTteMmon".

BoipaxeHune «Too Big to Fail», ynoTpebnssleecs paHee To/bKO cneymanuctamu,
HaCTONbKO BOLWIO B 06buxon, ocobeHHo B CLLA, 4TO CTasno Ha3BaHWEM Tenecepunana,
rnokasaHHoro no kaHasy HBO B 3TOM rogy.

B Havane TekyLien Hegenum 3TOT BONMPoOC obcyxaancsa Ha 3acenaHum KomnteTa
economiesuisse, KkpynHenwero obvegnHeHNa npeacTaBuTenen WBEenLapCKUX SKOHOMUKMN.
Kak n3BecTHO, baHkK 3aHUMatoT B LBenuapum npnbnnsnTesnibHO Takoe Xe MoJsioXKeHune,
KaK KOpoBbl B NHOUW - TO €CTb, CBATbI N HEMPUKOCHOBEHHbI. OQHaKo, Mo BCEeN BUANUMOCTWN,
HE3aBMCUMOCTb U HEBMELLATENbCTBO B UX AeJla BaXKHee OJ11 HUX AaXke BOornpoca
BbIXKMBaAHNA: BCE YHAaCTHUKM 3acefaHnsa No BOMPOCY O peryampoBaHnm uHaHCOBbIX
PbIHKOB BbICKa3a/NUCb 3a «pa3aeneHne 6aHKOBCKOW U rocyfapCTBEHHOW BNaCTU» U
MPUIOXKEHNE YCUNUN C TeM, 4TOObI n3be)xaTb cnaceHns oTAeNIbHbIX PUHAHCOBLIX
WHCTUTYTOB roCcy4apCTBOM.

Mo nX MHEeHUIO, Ka)Ka0e YacTHoe npeanpusaTue, He3aBMCMMO OT ero pa3Mepa, AO0J/IKHO
NMeTb BO3MOXHOCTb 00aHKPOTUTLCA. BOT NnoyeMy economiesuisse nogaepXxunBaeTt
npensioXeHne cosfaHHon KoHgpenepaumen sKkCnepTHON KOMUCCUM MO peLlueHuto npobsiemsl
WHCTUTYTOB, OTHOCALLMXCA K KaTeropun «Too Big to Fail», n 3a y>xectodyeHue
npeanMCcaHuUin B OTHOLWEHNN COBCTBEHHbIX KannTanoB KpynHenwmnx 6aHkoB. Ho ¢
HEKOTOPbIM/ OrOBOPKaMW.

MpennoxeHHble 3kcnepTamn KoHdenepaunm HoBble NpeannCcaHnsa CANLLKOM CJINLLIKOM
CYpPOBbI MO CPAaBHEHUIO C APYTMMU CTPAHAMK, CYMTAIOT YEeHbl economiesuisse.



OencTBnTenbLHO, WBenLapCckne aHaanTUKM NCXo0aMan U3 TOro, YTO OpraHbl,
perynapytoLwmne pnHaHCoBbIe PbIHKN B APYIUX CTPaHAX, TaKXXe U3MEHAT «MpaBusia urpa»,
HO 3TOro NOKa He NPOon30LLJIO U HEMOHATHO, nNpon3onaeT au. NMosTomMy, BO UM COXPaHEHUS
LLIBenuapuen CBOEN KOHKYPEHTOCNOCOOHOCTU, HEOBXOAMMO NPeayCMOTPETb BO3MOXHOCTb
rmbkon aganTtaumm HoBbIX NpeanncaHmm oo 2018 roga. NapannenbHoO, economiesuisse
3asBua, 4TO BbICTYyMNaeT NPOTUB KaKNX-TM60 NHbIX NpeanpucaHnii, BbIXo4AWMNX 3@ paMKu
Tex, 4TO CHOPMYJSIMPOBAHbLI SKCNEPTHON KOMUCCUEN.

Y7o KacaeTcs eBponenckon nonnTunkn, Penepaums 0TKasbliBAa€TCA OT aBTOMAaTUYECKOro
NPUMEHEHMNS €BPOMENCKOro 3aKOHO4ATEeNbCTBA M CKENTUYECKN HAaCcTpPoOeHa K naee
3aKJIl04eHUs Ooroesopa B 3Ton obnactn. Ha ee B3rnan, CTPYKTYpHble pedopMbl A0JIXKHbI, B
paMKax 6yayLimx cornalweHun, NpMBeCcTN K afanTauumn WBenuapcknx npeannucaHnim K
€BPOMencKMM HOpMaM B COOTBETCTBUU C YeTKMMKM NpaBunamu. N npaso LLsenuapnn Ha
yyacTue B NPUHATUN PELUEHUA UMeeT NPUHLUNNANbHOE 3HaYeHne.

PacxoxaeHue mexnay oxugaHnamm EC n peanbHbiMyM BO3MOXHOCTAMM LLBenuapum B 3ToNn
cthepe noka3sbIiBalOT, KCTaTK, 4TO yCNex NeperoBopoB He rapaHTUpoBaH. bonee KOHKPETHO,
economiesuisse nogaep>XmMBaeT BCe YCUINSA, HanpaBJIEHHbIE Ha 3aKJIlO4YeHME OOrOBOPOB B
obnacTtun sHeprocHab>xeHns, cBo6OAbI CE/TbCKOXO3ANCTBEHHbLIX 0OMEHOB,
3aKoHOAATEeNbCTBA KacaTesIbHO XMMNYECKON MPOAYKLUNN - €C/IN OHN OTBEYaloT B3aMHbIM
MHTepecaM. YTo e KacaeTca pmcKasibHOM chepbl, TO LBENLAPCKNE SKOHOMUCTbI
BbICTYMAIOT 3a NOJUTUYECKUN ananor ¢ EBponenckonm kommccumen. OT NpSAMbIX XKe
rneperoBopoB OHW OTKa3bIiBalOTCH, No npuMmepy dPenepasbHOro coBeTa, NCXxons m3
NMPMOPUTETOB CyBEPEHUTETA U KOHKYPEHTOCNOCOBHOCTK. B 4YacTHOCTK, B 0bnactun
KOHBEHLWNI O OBOMHOM Hanoroobs0)KeHnn, peKkoMeHayeTCs ciefoBaTh MO NMyTU
ABYCTOPOHHUX MEePEeroBopoB C Pa3/IMYHbIMU FOCYyAapCTBaAMMU.
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