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EBPO NOKYCUTCA Ha LUBEeMULApPCKue
neHcun? | L'euro fait réduire les rentes
de retraite en Suisse?
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- LA
CpaBHeHMe eBpO 1 (hpaHKOB C HEJABHUX MOP - BaXKHOE 3aHATUE AN4 WBenuapLes
Mo pacyeTam LLBenuapckoro obbegnHeHns npodcot30s., 3a nocnegHmne 20 mecaues
KacCbl MEHCMOHHOI o cTpaxoBaHusa KoHgenepaunu notepanm 50 MmmnanapaoBs paHKOB.
MpuynHa 3TOro - HecTabunbHbLIN KYpC €BPO 1 Ooapa.
I
Selon les prévisions de I'Union syndicale suisse, les caisses de pensions de la Confédération
ont perdu pres de 50 milliards de francs dans les 20 derniers mois a cause de l'instabilité
des cours de I'euro et du dollar.
L'euro fait réduire les rentes de retraite en Suisse?
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OTY MbIC/Ib 03BY4M 3KOHOMUCT LLBenuapckoro obbegnHeHns npodco3os AaHWab
JlamnapT B nHTepBbio ra3ete Der Sonntag, a Tak)Xe B KOMMIOHMKE Ha canTe CBoen
opraHmsaumm www.sgb.ch. OH noasepr KpUTUKe niaaHbl MUHUCTPa Ounabe byprxanTepa,
OTBeYaloLlero 3a counasbHyo cqpepy, no CHUKEHUIO MEeHCNOHHbIX BbIMaT Yyepes
COKpaleHne 0bMeHHbIX KypCOB KaK «He nMeloLLe Cepbe3HbIX OCHOBaHUN» ((henepanbHbIi
COBETHUK byprxantep HefaBHO BbIABUHY UAEK BbINJAa4YnMBaTb LWUBENLAPLAM, XXUBYLLMM 3a
rpaHuLEN, NEHCMIO B MECTHOW BastoTe, YeM NOCEAN B UX HEMAbIX psafax NaHUKy n
BO3MYyLLEHue).

HOaHnanb JlTamnapT TakXe HacTauBaeT Ha TOM, 4YTo LLBenuapCcKnin HaunoHaNbHbIN BaHK
LOJIXKEH YCTaHOBUTb FpaHuLbl 0OMeHHOro Kypca Ans eBpo: «5A nonoxuna 6bl nX Ha ypoBHe
1,40 dpaHka 3a 1 eBpo».

MO>XHO NN 4eNCTBUTENIbHO YTBEPXKAAaTb, YTO KacCbl MEHCMOHHOI0 CTPaxoBaHUS
LLiBenuapun notepsanu 50 munnnapnos ppaHkos 3a nocnegHue 20 mecaues? Undgpsbl Ha
2011 rop noka Hen3BeCTHbI. I3BeCcTHaa CBOMMMN SKOHOMUYECKUMIN aHan3aMu ra3eTa
SontagsZeitung KoHCTaTupoBana ele B uoHe, 410 2010 rog Havanca g NEeHCUOHHbIX
KacCC He Tak, KakK 3To npeABuaenocs. Nocse Hennoxoro ctapta PUHAHCOBbLIN KPU3NC B
[peunmn n nocnenytowee CHMXXEHME Kypca eBpo NpuBesin K TOMY, Y4TO NpakTU4YeCcKn BCS
npubbisib 3a NepBoe nonyroamne «obHyannacb», N KacCbl 0OCTaJINCb HU C 4eM. HO K HaYdany
BTOporo nonyroamsa 2010 roga neHCUOHHbIE KacCbl B CpeiHEM CHOBa CMOT /1M YBEJINYUTDb
npubbinnm Ha 3%. 3To Nnpounsowo 6narofapsa yCuaeHuo Kypca WBenLapckoro paHka.
OnaTb Ke B cpefHeM, KacCbl TepPAIOT Ha Kypce gosinapa 10% n o 15% - Ha Kypce eBpo. B
OCHOBHOM, 3a NPOLUIbIN roj Weenuapckme neHCNOHHbIe KacCbl BbIMITpbiBaan 3a cHeT
BKJ1aJ0B B LUBENLLAPCKUX (PPaHKaX B HEABUMXXMMOCTb, akKLmn n obanraymu.

Kak Mbl y)XKe nucanu, Wweenuapckasa neHCMoHHasa CMCTeMa ONMpaeTCs Ha «TPU KOJIOHHbI»
MEHCUOHHOro CTPaxoBaHWUA: ABE N3 HNX COCTOAT U3 06A3aTesIbHbIX OTHUCTIEHUN XUTenNen,
n ofHa - n3 nobpoBosIbHBLIX. BCce BMecTe NMeHCMOHHbIe HAaKOoMeHWS LWBenLapLes,
TPYOAWNXCA OEeCATKN NeT, Ao 64-65-neTHero so3pacrta, COCTaB/AOT rpoMagHble Lndpsbl.
NeHCNOoHHbIe POHALI N CTPaxOBble KOMMNAHUN He XPaHAT UX B cende, a NHBECTUPYIOT B
aKuum n obnmraumm Ha passnyHbiX MPUHAHCOBLIX pbiHKaX. Llenb 3Toro - npwu
B6naronpusaTHOM packnage cobbITUn B yBE/IMYEHUW Pa3MepOB MEHCUOHHBIX BbiMaaT, a Npu
HebnaronpnaTHOM - B NogAep>XaHUM rpoMagHOro UHaHCOBOIr0 MaxoBMKa,
Mo3BOJIAIOLLEro CyLlecTBOBaTb CaMUM KaccaM.

YBbI, Ha 3aMJlaHUPOBAHHbLIN 3apaHee ypoBeHb Npubbinen B pasmepe 3-5% BbINTN He
yhanock. 1o gaHHbIM SontagsZeitung, ny4ywe BCex 3aKOH4YMIA rof CTpaxoBas KOMMaHUA
Meta (+6,1%), komnaHum Spida, Profond, Vita n PKG nony4wunn ot 4,2 o 4,5% npubbinn.
[JOXOAHOCTb BKJ1a40B OCTasIbHbIX KOMMAaHU OCTaJlbHbIX COCTaBuIa B cpefHeM oT 2,5 oo
3,5%, a xyawwnn pesynbTaT 6b121 +0,03%. CTpaxosble komnaHum Group Mutuel, PK Pro,
Grano n PK Profaro 3aBepLluunnm rog co CKpoMHbIMN 1,24-1.7% - n3-3a 60nbLINA 00N
BKJ/1a[0B B MHOCTPAHHOW BasitloTe. XopoLlasa HOBOCTb 3aK/to4aeTcs B TOM, 4To 6onbluas
4aCTb MEHCMOHHBIX U CTPaxoBbiX KacC obnafaeT pe3epBaMu MOKPbLITUA CTPAXOBbIX U
MEeHCNOHHbLIX 06a3aTenbCcTBO B pa3mepe oT 100% 0o 108%. A nnoxas - 4TO HEKOTOpPbIE
KacCCbl He AOCTUI I CTOMPOLLEHTHOI0 YPOBHSA NOKPbITUA. Hanpumep, B Meta, HecMoTps Ha
HefaBHMe ycrnexu, oH cocTasnfeT 82%. Hanny4dwine pesynbTaTbl MOKa3bIBAOT KacChl
MEeHCNOHHOIr o CTpaxoBaHUSA, NpUaepXmnBatoLmecs TpaguuMOHHON KOHCepBaTUBHOM
MOJIMTUKN, C BbICOKUM YPOBHEM BKaAbiBaHNA AeHer B obanraumm n B HeABMXUMOCTb, C
HebonbWMMN NOPTHENAMN aKLLUA N HEBLICOKMM YUCJIOM BasllOTHbIX onepauni. ViIMeHHO B
TakoMm cTtune paboTtatoT Swiss Life n Axa Wintertour.
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3a cepbe3Hoe BMelwaTenbLCTBo LLBenuapckoro HaunoHaabHOro 6aHka BoO BpeMsa Kpu3suca
€BpO BbICTYMaeT U rjaea weenuapckoro otaeneHnsa baHka UBS Jlykac N'esunep. ToT, no
MHeHuto F'eBunepa, 0o/mKeH bbITb FOTOB «BOHPOCUTL B MPOOONHY MHOrMEe COTHU
MUINMapLoB hpaHKOB nAn gaxke 6osnblue», - 3a59BUJ1 OH B MUHTEPBbLIO raseTe
SonntagsZeitung. JInMnT 06MEHHOro Kypca A0J/IKeH, N0 MHeHUto pykosoanTens UBS,
coctasunTb 1,25-1,30 cppaHka K 1 eBpo.

C aTon no3numen He cornawaeTcsa OpaHy XKerep, NpodPeccop IKOHOMNYECKOW MOUTUKN
yHuBepcuteTa CaHKT-lanneHa B CBOE OTBETHOW CTaTbe B raszeTe Der Sonntag. Mo ero
MHEHWIO, CUJIbHbIA hpaHK He Bbls1 NCKYCCTBEHHO CO34aH WBENLLAPCKUMN pyKaMm, a cTan
cnenctemeM cnaboCcTm SKOHOMUK APYTrMX rocyaapcTB. «[MpnYmHbI Kpr3lnca nexxaTt gasneko
3a npegenamm OCTUraeMOCTU LWBENLAPCKON SKOHOMUYECKOWN N Ba/IIOTHOW MOJINTUKN», -
cyMmTaeT OH, UMes B BUAY cuTyauuio B EBponenckom Corose n CLLA. A cBoum
BMellaTeNbCTBOM LLIBenuapckuin HaumMoHasibHbIA BaHK HE MOXKET caenaTb HUYEero NHoro,
KaK «4yepe3 cnekyssaunm noceaTb CTpax U MaHUKy».
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