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MupoBasa 3KOHOMUYeCKada cucteMma:
Kpu3nuc mnam nepectpouka? | Quel avenir
pour le systeme éconmique mondial:
une crise ou des changements positifs?

Auteur: Hapgexpaa Cnkopckad, XXeHeBa-Mockea , 16.12.2011.

3amenneHne auHammnkin pocta B EBpone n CLLUA, HecTabnibHOCTb Ha MEXAYHAPO4HbIX
pbIHKaX. XaeT /in MNP HOBas BOJIHA Kpu3nuca? M0TOBbI /I rocyfapcTBa NPOTUBOCTOATh
Kpu3ncy, aHanornyHomy 2008 rogy? Y1o xXAeT MUPOBYIO SKOHOMUKY? [1edoNTbl KOMMNaHUN,
rocypapcts? lpepnaraemM Ballemy BHUMaHuo beceny nepsoro Buue-npesngeHTa
MaznpombaHka EkaTepuHbl TPOOMMOBON N NCMONMHUTENBLHOIO ANPEKTOPA LWBENLLAPCKOro
yacTHoro 6aHka CIM Banque Nabpuane Pydda.

Situation instable sur les marchés internationaux, chutes des bourses, endettements
nationaux: une nouvelle crise mondiale s'annonce? Quel futur pour I'économie
internationale? On vous propose une discussion avec la participation du premier vice-
président du Gazprombank, Madame Ekaterina Trofimova, et le directeur exécutif de la
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bangue privée suisse CIM, Monsieur Gabriel Ruffa.
Quel avenir pour le systeme éconmique mondial: une crise ou des changements positifs?

Hawa rasera.ch: 3koHoMmu4yeckunm kpmusnc 2008 roga noTpsac Becb mup. Mornm 6b1
Bbl KpaTKo c(hpopMynnupoBaThb €ero OCHOBHbIe NMocCJ1e 4CTBUS, COOTBETCTBEHHO, AJs
Poccum un LLiBenuapun B LesioM U A1 NpeacTaB/iieMbiX BaMu baHKOB B YaCTHOCTH?

EkaTepuHa TpocdumoBa: Poccninckas 3KOHOMMKa CTOJIKHYJIaCb C CepPbe3HbIM LLOKOM BO
BTOpon nonosunHe 2008 roga, xoTa 4N MHOMMX APYrKUX CTPaH OTCYET Ha4vasla Kpusnca wen
y>e ¢ 2007 ropa. bnarogaps a{eKTUBHbIM AeNCTBUSAM rocygapcTea n busHeca,
CUTYauUMIo yaanocb CTabunmsmpoBaTb N BOCCTAaHOBUTb SKOHOMUYECKUI POCT, KOTOPbIN
HECKOJIbKO 3aMenaunics n3-3a Bo3ob6HoBuBLLUENCS TYpOYyNEeHTHOCTUN Ha MeXAYHapOOHbIX
pblHKax B nocnenHee spems. MasnpombaHK, ABASASACL O4HUM U3 CUCTEMOOOpa3yoLLMX
PUMHAHCOBbLIX NHCTUTYTOB CTPaHbl, 3PPEKTUBHO afaNTUPOBAICA K HOBbIM PbIHOYHbIM
yCNOBMAM, B HaCTHOCTM, 33 CHET KOPPEKTUPOBKUN CTpaTernm, onTuMmsaunm CTpyKTypbl
H6anaHCca v NOBLILLEHUSA KaYeCcTBa U posn yrnpaBneHns puckamm. Ctont obpaTuTb BHUMaHMe
Ha pa3mep cobCcTBEHHbIX cpeacTB baHka, pocT KoTopbix ¢ 2008 roga coctasun bonee 2,5
pas, y4uTbiBad Npn 3TOM He3HayuTenbHoe yeesindeHne B 2008 rogy no OTHOLWEHUIO K
npeanKpu3nCHOMY YPOBHIO.

Fabpusane Pydda: [0o Toro, Kak Ha4asiCa HbIHELWHUA KPU3NC €BPO, MUP Y>KE MOYTH
onpasBwuicsa oT kpu3uca 2008 roga 6narogaps NO3MTUBHOMY Pa3BUTUIO «HOBbIX SKOHOMUK,
TO eCTb, TaKUX CTpaH Kak Kutan, NHansa, Poccua n bpasunmna. OT 3Toro Bbiurpana um
LLIBernuapus, KoTopas BoobLLe MeHbLUe NocTpajana OT Kpu3nca n ncnosib3oBana ero Ans
pa3suTna 6aHKoB N BAHKOBCKMX NPOAYKTOB. Halwl BaHK ToXe 3Ha4YuTeNbHO pa3BuJICs BO
BpeMs Kpu3nca, CKOHLUEHTPUPOBABLUNCL Ha YCJlyrax U OCTaBLUUCb B CTOPOHE OT
CTPYKTYPUPOBAHHBIX MPOAYKTOB U XeOX-poHO0B, ObIBLIMX B OCHOBE KpU3uMcCa.

Mo nporHo3aM UHCTUTYTa NpuKAagHOW MaKpPO3KOHOMUKHM (Créa) npu JIo3aHHCKOM
YHUBepcuTeTe, LUBeHLLapPCKas 3KOHOMHUKa MOXKeT nepexutb B 2012 roany
cepbe3Hble noTpsiceHns. -1 Pycggpa, cornacHol 1n Bl ¢ TAaKOW OLE€HKOH ?

Fabpusane Pydda: LliBennuapckasd sKOHOMMKa Bcerga byaeT B Iy4WeM NOJIOXKEHNN, YEM
obuieeBponenckasa. Kpome Toro, s He CorjaceH C Takon OUEHKOM - MO MOEMY MHEHUIO, U
€BPONEeNCKON 3KOHOMUKE He rpo3aT notpsaceHusa B 2012 rogy. Mo norvke sewen, ecnm B
LUBENL,APCKON 3KOHOMMKE aena byayT Tak cebe, 3HaYUT, B EBPONENCKON OHU ByayT
COBCEM MJI0XMW.

r->xa TpogpumoBa, a 41O Npopo4YaT POCCUACKHNeE SKCnepThbI?

EkaTepuHa Tpocgpumosa: CN0XKHO He COrnacuTbCs C BblCKa3blBaHUeM rocnoanHa Pygpdga.
CTounT nocMoTpeTb Ha 6a30oBble MaKpPO3IKOHOMMNYECKMe NokasaTenu LLsenuapuu B
CpaBHEHWUN CO CTpaHaMn eBPO30HbI, YTOObI MOHATL, YTO YypoBeHb 6e3paboTuubl BABOE
HWxXe cpegHero no EC, npakTnyeckn Kak v ypoBeHb rocaosira, a ypoBeHb nHMpaaumnm
TPaANLNOHHO SABJIAETCA PEKOPAHO HU3KUM U coCcTaBngeT MmeHee 1%. Kpome Toro
LLIBernuapus He Tak YyBCTBUTEJIbHA K KoNlebaHMAM Kypca eBpo, Kak BONbLINHCTBO APYTrnxX
CTpaH pernoHa. HecmoTps Ha o4eBMgHoe 3amMepnneHue pocta BBl Lsenyapun,
npojosiKawLwancsa HecTabunbHOCTb B €Bpo30He byeT oka3biBaTb MeHblUee BANSAHUE Ha
3KOHOMWKY 3TON CTPaHbl, 4eM B CpeHEM MO0 PerunoHy.

Mpopnosn>keHneM MUPOBOIro 3JKOHOMHUYECKOro Kpu3mnca ctasa Kpu3nc espo n



rpaHnYawas ¢ 6aHKpOTCTBOM CUTyaLuss OgHOro u3 4ieHoB EBpocoro3a, peunn.
Kak Bbl cuynTaere, Tak Jiu Ba)XXHO coxpaHeHue EC m eanHON BanioTbl C TOYKH
3peHus cpegHero esponenuya?

EkaTepuHa TpocduMmoBa: BeposaTHOCTb NOSHOro pacnaga EBpocoto3a 4YpesBbiHaHO Mana,
N NoTepu oT Ae3NHTerpaumm gaHHoro coobuiectsa byayT 3Ha4YMTENbHO 60NblLUE TEKYLWLNX
npobnemM. Henb3a nckno4aTb HEKOTOPYHO NepensiaHUPOBKY CTPYKTYpbl EBpocoto3a,
OOHaKo, ecsin 3TO U NPOU30oNAeT, TO BPAA I B TedeHmne bamxKanwmnx Mmecsues.

Fabpmane Pydda: O4yeHb ManoBepossTHO, 4TO Kpu3nc EC pacnpoCcTpaHUTCS U Ha apyrue
eBponenckme cTpaHbl. 1o HaWmM NPOrHo3am MaJIoBEepPOATHO TakKXe, YTO eBPO UCHE3HET, "
B 000pOT BEepHYTCA NpexxHue BaatoTbl. ECnn xxe Bopyr ABe 3TN rmnoTesbl A0JXKHbI Oblan
CTaTb peasibHOCTbIO, 3TO CcTano 6bl bonblion Tpareaven ans 6enbrMnCKUX YYHOBHUKOB U,
HaobopoT, XopoLlen HOBOCTbIO AJ1 €BPOMNENCKOro rpakaaHunHa.

Heckonbko pHe#n Ha3an B bploccene npowen caMMut no npobseme eBpo, B
KOTOpPOM npuHuMana y4yacrme m Poccnsa. OzaboyeHHocTr P® noHsaTHa, Beab EBpona
- rnaBHbIA 3apybe>xHbIN NoTpebuTesnb NPUPOAHbLIX PeCcypcoB CTpaHbl (rasa, HegTu,
MeTaJ1J10B) M rNaBHbIA TOProBbiA NapTHep (0bbeM ABycTOpOHHEro obmeHa
coctasun B 2010 rony 224 munnmapnpa espo, To ectb 45,8% Mme>xayHaponoHOMH
TOoproBsin). Kak Bbl, npo¢gheccnoHasbl, oLleHnBaeTe pe3sysbTaTbl 35TOro camMmMmuTta?

EkaTepuHa TpocdumoBa: CokpalleHmne obbema notpebneHnsa Hawero sKcnopTa
BO3MO>XHO, OQHaKO BpsA 1M oHO byaeT cyuwecTBeHHbIM. pobnemHblie cTpaHbl PIIGS
noTpebnatoT Anwb He6ObLUYIO YaCTb POCCUNCKOr0 3KCMopTa, a obwaa TeHaeHumns
n3MeHeHna auHammkn BBl no EBpone B Lenom, no KpanHenm mepe, Ha banxanwme 12
MecsiILleB OCTaHEeTCs BCe e B NMNo3nTMBHOM 30He. CkopenLee 3(ppeKkTnBHoE pelieHne
npobnem EBponenckoro Coto3a A0/IKHO NO3UTUBHO CKa3aTbCHa U Ha NepCrneKkTmnBax
pa3suTua Poccun.

Fabpusne Pyda: 3707 caMMUT BHOBb NMOKa3as, Kak TPYAHO AOCTUYb COrlacmsa Mexny
27 yneHamu EC, HO Ha 3TOT pa3 pe3ynbTaTbl 6bi1n ocobeHHO BnevaTnsawwme. O4eBUaHO,
4YTO BO BCEX Mepe4vncrsieHHbIX Bamun cekTopax EBpona byaeT Bce 6osiblue HY>XKAaTbCA B
Poccun. Kpome TOro, HECKOJIbKO €BPOMENCKUX CTPaH PE3KO COKPATAT BJIOXKEHUS B
A0epHYto aHepruio... A B EBporne HegoCcTaToO4YHO necos, 4Tobbl oborpeTsb BCe AoOMa...

LLiBenuapnsa HaxoonTcss B NOCTOAHHOM COCTOSSHUM neperoBopos ¢ EC no caMbIM
pa3HbiM BonpocaM. Kak Bbl gymaerte, r-H Py¢p¢pa, ctaHeT nm Korga-Hmbyab
KoHdenepaumsa nosIHOLEHHbIM YJ1I€EHOM 3TON OpraHm3aumm?

Fabpusane Pydda: Bxop LLsenuyapum B EC 6b121 661 04eHb Ha MOJIb3y 3TOW opraHm3auunn.
He gymato, 4To LLBEnuapus MoxxeT BONTU B €Bp030HY. OaHako, ecnm 6bl EBponenckui
Coto3 B3sn LBenuyaputo 3a obpaseu n gencreosan no ee nogobuto, Torga un LLsenuapus, a
TakXxe n Poccusa mornm 6bl y4acTBoBaTh B ero paboTe.

Mo nMerowmMcsa gaHHbIM, B LLIBeALapnumn ny4ylue Bcex CMOrJin NPOoTUBOCTOAThb
KPHU3UCY CTPOUTEJIbHAA N YacoBas NMPOMbILLIJIEHHOCTH. A KaKue oTpac/in «BbILUJIN
CyxXuMu n3 soabl» B Poccun?

ExkaTepuHa TpodumoBa: Crnpoc Ha ToBapbl NepBot HE0O6XOANMOCTM BCErAa BEJUK,
HE3HAYUTENbHO CHMXXASACh NPU YBENMYEHNN AOX0Aa B pe3yibTaTe rnepepacnpeneneHms



CpencTB Ha Apyrue Tunbl ToBapoB. OQHAKO B YC/IOBUSIX CUJTIbHOIO COKpaLllleHMs AoX0aa,
CNPOC Ha TOBapbl NEPBO HEOOXOAMMOCTU YBEIMYMBAETCS. DTa CTaHOApTHasa Teopus B
o4yepenHon pa3 NOATBEPXKXOAETCSA Ha NMPaKTMKeE, MO3TOMY COBEPLUEHHO JIOFUYHO, YTO,
HanpuMep, NUWeBasn 1 apMaLeBTUYECKNE OTPACAN yylle APYTruX NepexxnBatoT KpUsnc.

KakuM npepgcraBnsaerca BaM byayuiee poCcCUACKO-LUBEHLLAPCKNX IKOHOMUYECKUX
OTHOLUEHUHn?

ExkatepuHa TpogumoBa: Poccnsa n LLsenuapunsa npencrtaBnsatoT 60nbLLION MHTepeC apyr
Ans gpyra. K ToMy »Xe Halun cTpaHbl HAX0AATCA B OTHOCUTEJIbHO BbIUTPbILLHOM
3KOHOMMNYECKOM MOJIOXKEHUN B COBPEMEHHbIX YCI0OBUAX, YTO YNpoLaeT BO3MOXHOCTb
coTpyaHuydectBa. K cnosy, LLBenyapus aBnsaeTcsa oa4HON N3 HEMHOIMMX CTPaH, rae
MasnpombaHK MMeTb CBOW A04YepHUIN BaHK, KOTOPbLIN aKTUBHO pa3BMBaeT paboTy co
LWBENLAPCKNMN KOMMNAHMUAM U OpraHn3aunsamm, 3aMHTepecoBaHHbIM B BeaeHun busHeca ¢
Poccuen.

Fabpusane Pydda: LlUeenyapusa - 3To MexgyHapoaHasa nnatgopma, ceoboaHaa cTpaHa
B LleHTpe EBponbl. B cuny Bcex 3TUX NpU4nH oHa bbisia Obl naeasbHbIM NApPTHEPOM AN
Poccuu.

Kak BblI npepgcraBnsere cebe KOHKpPEeTHbIe nocjsencrensa nognmnuCaHHOro
ABYCTOPOHHEro corjawieHumsa o ABOWHOM HaJsioroobsno>xeHunn?

ExkaTtepuHa TpodumoBa: OCHOBHas Lelb JOrOBOPOB AAaHHOIM0 TUMa 3akjlo4yaeTcs B
CaMOM Ha3BaHWW, @ UMEHHO OAHOBPEMEHHOM 06/10)KEHUN B pa3HbIX CTPaHaxX 0AMHaKOBbIMU
HaJjZloramMmu, NO3TOMY FpaMOTHas 1 NocsiefoBaTesibHas OTMEHa MeXXAyHapo4HOro
IOPNANYECKOro ABONHOIMO Hasioroobs1ioXkeHns ABAsSeTCA BeCbMa NoJsie3HON Mepon. Beiroga
AN OpraHu3aumnin, nMerwmnx B yCTaBHOM KanuTtase 40110 MHOCTPaHHbIX KOMMaHUN,
3aKJ/1l04aeTCa B BO3MOXXHOCTU YMEHbLUNTb CBOM Hasor Ha Npubbinb B 6onblueM pasmepe,
4yeM 0OblYHble KOMMaHUM AAaHHOI0 rocyapcTBa.

Fa6pmane Pycdda: Haw 6aHK He cYMTaeT, 4TO ABYCTOPOHHME COrialleHns o 4BONHOM
HanoroobnoXKeHnu, y>xe nognmncaHHble ¢ FrepmaHnen n BennkobputaHuen, bynyT ¢
NerkocTblo paTUMUUNPOBaHbI 3TUMU CTPaHaMU. JINYHO e A BbICTYMak 3a coOXpaHeHue
«CKPbITHOCTU>» WBenuapckoro baHka.

r->xa Tpo¢gpmmoBa, YyacTHbie baHKKN - aBneHune gnsa Poccun oTHOCUTEIbHO HOBOE.
Kak Bbl cuuTaere, 3TO HanpaBJ/ieHUe NnepcrneKTuBHO?

EkaTepuHa TpocdumMmoBa: [laHHOe HanpaBJsieHMe ENCTBUTESIbHO ABNAETCA MOI04bIM B
Poccun, oagHakKo, MHe BUANTCA BoNbLUION NOTeHUWan Anaa pocta YacTHOro 6aHKOBCKOro
obcny>XnBaHMA B KpynHbiX BaHKax, BO-MepBbiX, BBUAY pocTa 6/1aroCoCcToAHNA KMEHTOB, a
BO-BTOpPbIX, B pe3ysibTaTe AnBepcunKkaunm nx npogyKToBbIX OXXKULAHUA U MPOAYKTOBOIrO
npennoxeHns 6aHKoB.

-1 Pyc¢gpgpa, Baw 6aHk pabortaeTt uckniountenbHo B LLiBesiuapnn. YeMm Bbi3BaHO
Takoe nosnunoHmposaHue?

Mbl - WIBENLAPCKUIA BaHK, KOTOPbLIN CTopuYeckn BasnpyeTcs B XXeHeBe 1 JIyraHo 1 HaMm
HeT HeobXoAMMOCTU OTKPbLIBaTh (MUINAbI 3@ FPAaHULIEN, TaK KaK COBPEMEHHbIe
TEeXHOMOrnM No3BoNAAIT HaM BbiTb B KOHTAKTE C HALUMMU KJIMeHTamMm Yyepe3 webcam



KOHd)epeHLI,VII/I, |/|HTepHeT n opyrmne cpeanctaea CBA3N.

Y10 6bI BbI COYNIN CaAMbIM PAAOCTHLIM U CaMbIM NeYyasibHbIM 3KOHOMNYECKUM
cobbiTeM B HacTynawowem 2012 rony?

ExkaTtepuHa TpodumMmoBa: YeepeHa, 410 2012 rog npuHeceT HaM HEMasI0 HeraTUBHbIX, HO
N HEMaNo NPUATHbLIX CIOPMPU30B, U, KakK pe3yabTaT, MPoAoJ/KaLWanca BONAaTUIbHOCTb
byneT ocTaBaTbCA OCHOBHOWM TEMOW, onpeaensaolen oUHaMUKY PbIHKOB, Aa U INYHYIO
>XM3Hb MHOIMX 13 Hac. EBpona, ckopee BCero, 0CTaHeTCA OCHOBHbIM HbIOCMENKepoM, o
KpanHen Mmepe, Ha banmxxanwune 6-8 mecsues.

rabpusne Pyddga: CambiM rpycTHbIM COObITMEM ByneT 06bSABNEHME SKOHOMUYECKOW
nporpamMmbl NnobeanTena Nnpe3naeHTCckux Bbibopos BO ®paHuUMK. A CaMbiM PafOCTHbIM -
3KOHOMMYECKasa nporpaMmma, ¢ kotopon bapak Obama BbiMrpaeT Ha CleayoLwmx
npesnaeHTckmx Bboibopax B CLUA.

XeHeBa
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