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LLiBenuapubl - BULLE-4€MNUOHbI MUPa NO
MMOTEYHbIM 3a40JIKeHHOCTAM | La dette
des Suisses flambe avec les prix de
I'immobilier
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JomMmuk B LLIBenuapun - 3amaH4mBas nepcnektmea? (© TdG)

YeM nydlle sKOHOMUYeCcKas CUTyaumsa B rocyapcTBe - TEM BblllUe LleHa Ha HeABNXXUMOCTb.
Nokynas goporoe Xxuibe y cebs noma, weenuapubl 3a80>Kanm 6aHkam cymmy,
npesbiwatowyto BBl cTpaHbl.

|

Avec le bas niveau des taux d'intérét, les prix de I'immobilier en Suisse ont pris I'ascenseur.
Et avec eux I'endettement hypothécaire, domaine ou les ménages suisses sont aujourd'hui
vice-champions du monde.

La dette des Suisses flambe avec les prix de I'immobilier

HaumoHanbHbIn 6aHK LLBenuapuun perynspHo obpalliaeT BHUMaHME Ha OMAacHOCTb,
CBSA3aHHYIO C AUHAMUKOW pbiHKA HEABMXUMOCTU. BaHK npenocTeperaeT OoT pucka
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obpa3oBaHUA «MbIJIbHOIO Ny3bIpA», KOrAa GopMNPyeTCcs NCKYCCTBEHHbLIN CMPOC, U XNJ1be
MoKyraeTcs No ueHaMm, HAMHOI o NpeBbIWarLM ero peasibHyr CTOMMOCTb. Tenepb K
aprymeHTam HbLU pobaBuncs ewe oonH: CUbHBLIA POCT NMOTEYHOW 3a40JI)KEHHOCTH
WBENLAPCKUX CEMEN.

Ha npoTsa)xeHun mHorux netT B LLBenuapum Aeno wno K ToMy, 4TO COBOKYMHas CyMMa
NNOTEYHbIX KPEeaAUTOB XUTEeNEeN NPeEBbLICUT pa3Mep BHYTPEHHEro BaJsoBOro npoaykrta. U
BOT, HaKOHeLl, 3To npou3sowsio. CornacHo gaHHbIM HaumoHanbHoro 6aHka LBenyapum ot
aBrycta 2012 roaa, obwnin o06beM XUNULLHBIX KPeaAUTOB LWBenUapues goctur 614,244
MUNINapLoB PPaHKOB.

dTa umndpa coctasnsaeT 103,6% BBIT KoHdenepaunm, KOTOPbIN IKOHOMUYECKNIA
cekpeTapuaT Seco oueHuBaeT B 592,652 munnnapna paHKoB. TONLKO Y XUTesen
HunoepnaHaos o6wnin ypoBeHb MMOTEYHOW 3a40J/XKEHHOCTU eLle Bbile, YEM Y LLUBenLapLeB
-107%!

N 3To - nnwb JONArnM 3a XXWjbe YaCcTHbIX KL, B LesioMm nmm BoiniavynBaeTcsa Tpn HETBEPTH,
nnn 76% COBOKYMHOro nnoTe4yHoro gonara B LLUsenuapun. A Beab HEABMXXMMOCTb NOKYMakoT
TakXe npeanpuatusa, obbeanHeHNa n gpyrme opraHmsaynm - BMecTe C HUMU rnobanbHbIn
pa3Mep Nojsly4YeHHbIX KpeaAnTOB Ha He4BUXXMMOCTb B cTpaHe cocTaBsideT 807,938
MUNInapnoB paHKoB, 4To B 1,4 pa3a npesbiwaeT BB KoHdenepaunn. Mo gaHHbIM 6aHKa
UBS, pocT rnobanbHOro ypoBHs UMOTEYHOro kpeguTa B LLBenuapum (YaCcTHbIX n1L, v
npeanpuaTmnn) otmevaeTtcs ¢ 2001 roga. Havas ¢ 110% ot BBI1, oH gowen go 135% B8 2005
rogy, 3aTeM HeCcKoJIbKo cHM3uNca n kK 2009 roay coctasnan 120%. A nocsie pe3ko CKakHyn
BBEpPX M cenyac coctasnseTt 140% ot BBIT.

B Poccuun, HecmMoTps Ha BypHbIN pOCT NpPOAaXkn XUNbs B nocaeHne rogbl, COBOKynHas
MNOoTeYHas 3a40JIKEHHOCTb rpa)kgaH gocturna nanwb 2% ot BBIM. Ona cpaBHeHUS,
COBOKYIMHasa unotevyHas 3a40/IKeHHOCTb 4YacTHbIX vy B CLLA cocTtasnaeTt 76% ot BBI, B
NcnaHum - 64% , oHa ewe HMXXe B epMaHumn (46,5%), Bo ®paHunm (41,2%) n B UTanun
(22,7%). N HakoHeL, B Poccumn, HeECMOTPS Ha BYpPHLIN POCT NPOAAXKN XXNJbSA B NOCNefHNE
rogbl, COBOKYNHas UnoTevyHasa 3a40/IKEHHOCTb rpa)kaaH nocturnia nmwb 2% ot BBI.

Bca weenuapckas homHaHCcoBasA cucteMa NoATaskKMBaeT XUTesen K 3asie3aHuto B Lo -
30eCb UCKJTIOHYNTENbHO HU3KME NPOLUEHTHbIEe CTaBKWU AJ1A UMOTEYHbIX KPeaUTOB B
LWwBenUapcKnx paHkax. Ha 3To HaknagbiBaeTcs Hanorosas cmcrema LUsenuapuun, KoTopas
[aeT npeumyLlecTBa CEMbAM, BbiMJla4ynBaloLWLnMM UMOTeKy, NnoscHUA Knayano CanyTtennnu,
OTBETCTBEHHbIM 3a aHa/ N3 pbIHKa HeaBMXUMOCTU B BaHke UBS.

«[MoKa nnoTeYyHble CTaBKK ByayT BblYNTATbCA U3 Hasioroobnaraemon 6asbl, HUKTO He
CTaHeT TOPONUTbLCA paHbLUe BPEMEHM BbiMNJIA4MBaTb CTOMMOCTb XWUNbS», - 3a9BUN
3koHOMUCT 13 UBS rasete Tages-Anzeiger. MapnameHT y>xe 06Cy>xaan BONPoOC OTMEHbI
3TOW HaI0roBOW MPUBUSETNN, HO N3MEHEHNE MOXKET CEPbE3HO NOLWATHYTb BECb PbIHOK
6aHKOBCKOro OMHaHCUPOBaHUA, Ny naen Macca NnpPoTUBHUKOB.

«baHKKN coBepLIeHHO He 3anHTepecoBaHbl B MOABIEHUN «MblJIbHOMO MNy3bIPA» Ha PbIHKE
HeEABUXNMOCTU», - 3adBUNN Knayumo CanyTennm. Mo >Ton NMPM4YnNHe pacHeT NMNOTEeYHbIX
CTaBOK TeCHO CBA3aH C ApPYrMmMmn nHOeKCaMn, TakKuMmn, Kak putT™Mm poCTa UeH, PUCK
yBeNn4eHna mnnoTevYHbIX CTaBOK U N3MEeHeHnn YCJ'IOBVIIZ KpeanToBaHNA.

Mo MHeHWIo 3KCmepTa, UCKNYUTESIbHO BbICOKUN 06beM KpeadounToB Ha HeABUXNMOCTb B
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LLiBernyapun CBA3aH C pa3MepoM COCTOAHUN XUTesien: OH COCTaBJIsIeT, 3@ Bbl4ETOM BbiNnaT
KpeanTos, no4ytn 200 ThicAY hpaHKOB. Kpome Toro, 34ecCb HU3KUN ypoBeHb Be3paboTuubl n
MOCTOSIHHbIV MPUTOK MHOCTPaHHON paboyen Cubl, a TPYAOBbIE MUTPAHThI - TOXE
noTeHUMasibHble MoKynaTenn xunbsa B LLsenuapun. No3ToMy TPEBOXUTLCA MO MOBOAY
BO3MOXXHOI0 Kpaxa Ha pPblHKE HEOBMXXMMOCTU B CTPaHe He MPUXoaunTCs.

B nocnepHune Mmecsaubl 6aHku LLsenuapum y>xe BolaBuraoT TpeboBaHns, 4Tobbl Npu
NOKYMNKe HeABUXXMMOCTUN C MOMOLLbIO NMOTEYHOIr0 KpeamTa XUTteam BHoCUIN 60bLUyio
YacCTb HaJINYHbIX CPEACTB, YeM paHblue. KpomMe TOro, ceMbn A0JIXKHbI OblTb B COCTOSAHUM 3a
20 neT BbINNATUTb HEe MeHee 2/3 KpeauTa.

HeABUXMMOCTb B LlIBenuapunun

WUMOTEYHbIN KpeanT B LUBENLLapuu
HeaBUMXUMOCTL B LLIBenLapuun

LWBEeNLLapusa HeBUXXMNMOCTb
CtaTbu no Teme

Bbixoaubl n3 CCCP nopTAT WBENLAPCKUN PbIHOK HEABMXXUMOCTU?
Xuibe Kjacca JoKe B Lilopnxe gopoxxaeT Ha 8% B ron

Dom Swiss: luBenLlapCkmn 4oM A04 3HaoWnX Jaen
OnjslaTa XWabsa - caMas KpyrnHas CTaTbs Pacxono0B LWBeruapLLes

Bocemb npunymH HE nokynaTb HeABMXMUMOCTb B LLiBenuapuu
B LliBenuapnn orpaHnyaT XXUAnUHoe KpeanToBaHue
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