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PYKaX UHBECTULMOHHbIX MeHen )XepoB K
2020 ropny | Plus de 1000 milliards de
dollars d'actifs sous gestion d'ici 2020
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«[TpekpacHbIN HOBbIN MUP» ©pwc.ch

ObbeM cekTopa ynpaBieHNa akTMBaMm BbipacTeT € 639 mnpa B 2012-m go 1017 mnpa
nonnapos B 2020 roay. TakoB nporHo3 PricewaterhouseCoopers no pesysibTaTam
nccnepoBaHusd, onybnnkosaHHoro 10 deBpans.

|

Les actifs sous gestion dans le monde passeront de 639 milliards dollars en 2012 a pres de
1017 milliards dollars en 2020, selon une étude de PricewaterhouseCoopers publiée le 10
février.

Plus de 1000 milliards de dollars d'actifs sous gestion d'ici 2020

LBenuapckne 6aHKK, cocpefoTOYMBLUME CBOE BHMMaHME Ha ynpaBJieHUM YacTHbIM
KanmTanoMm, He ocTaHyTcs 6e3 paboTbl B 6avxanwee speMs. O6 3ToM CBUAETENbCTBYIOT
UNdpbl U3 UCCIefoBaHUSA MOL Ha3BaHMEM «YnpasrsieHne akTueammn-2020 - npekpacHbIn
HOBbIN MUP>» OAHOW U3 BEAYLUUX KOHCAaNTUHIOBbIX KOMMNAaHUA MUpa
PricewaterhouseCoopers (PwC).

[aTb NPOrHo3 Ha cnefytloune HeCKosibKo neT skcneptaMm PwC no3Boanao TwaTesibHoe
n3y4yeHue prHaAHCOBOM CUTYaLUN N (PAKTOPOB, OKa3bIBAKOLWMNX BAUSHNE HA SKOHOMUKY
(Bk/IOYaa ABa MUPOBLIX Kpu3unca), 3a nocnegHue 13 net. Oka3sblBaeTCs, HECMOTPSA Ha BCe
yhapbl cyabbbl, exxerogHoln npupocT Kanutana (CAGR) B cpegHeM cocTassisieT 0K0J10 6%.

Mo oueHkam PwC, B 2012 roay Ha 00J110 MUHBECTULMOHHOMO MeHea )>XMeHTa NpuLIIoCh
36,5% Bcero kKanuTasa, CoCpefoTOYEHHOro B MEHCUOHHBLIX U OPYTNX WHBECTULMNOHHbIX
oHAax, CTpaxoBbIX KOMMAHUAX UN B pyKax YaCTHbIX nmu. Ecnm nokasatens npupocTa
KanuTasla oCTaHeTCsa NpexHuM (6%), To pybexx B oanH TpuaanoH gonnapos bynetr
npeopnoneH B 2020 rony. Bnpoyem, 60nee oNnTUMNCTUYHbINA CLEHAPWA NO3BOJINA aBTOPaM
nccnenoBaHUA NPeanosioXNTb, YTO K 3TOMY BpeMeHU npodecCMoHaiIbHbIM MHBECTOpPaM
MOryT A0BepuUTb yXe 46,5% obuien CyMMbl HAaKOMEHNIA B MUPE, 4TO npeactasnseT cobon
1,3 TpunnmoHa OONNAPOB.
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Mo cnoBam [OuTtepa BepTa, pykoBoanTensa otaena Suisse Asset Management
KOHCAJZITUHIOBOW KOMMAHUWU, «B Te4eHne nocnenHux feT B ceKkTope Habnwaaetcs
HebbiBanbIM pocT 06beMa akTnBOB. COOTBETCTBEHHO, BbIPaCTyT U TpeboBaHMS K
KOMMaHuAM, ynpasasaowmm 3STUMN akTUBaMN. IHBECTULNOHHbIE MEeHe )KepPbl LOJIKHbI
OyayT Ha3biBaTb KJMEHTaM TOYHYIO CYMMY, MOJYYEHHYIO B pe3ysbTaTe npmpocTa
KanuTasa, a Tak)Xe OOMOJIHNTENbHbIE pacXodbl U CTOMMOCTb 06CNY)>XUBAHUS>».

KoHCanTMHroBasi KOMNaHUA CYMTAET, YTO OCHOBHOW POCT KanuTasla, KoTopbln obecneynTt

Figure 5: Global HNWI asset projection by region for 2020
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Sowrce: Pw( analysis, Past data based on Credit Sulsse Global Wealth Data Book.
MpUPOCT COBOKYMHOMOCOCTOAHUSA MYJIbTUMUIIZIMOHEPOB B Pa3HbIX pernoHax ©pwc.ch
pasBuTME CEeKTOopa yrnpaBsieHNs akTuBaMun, NpuaeTca Ha xopowo obecrnevyeHHbIX (oT 100
ThiCAY [oNnapos A0 1 MaH aonnapos) n ceepxboraTtbix (Tak Ha3biBaeMbix HNWI) KNMeHTOB.
Mo oueHkam PwC, cocTtosaHuMe nepsbiX BbipacTeT K 2020 roay ¢ 590 mapa oo 1 tpuainoHa
nonnapos. A munnnoHepsl n3 Kateropum HNWI, kotopblie B 2012 rogy pacnonaranu 520
MJIpL4, HAaKonAT 3a 8 net «Bcero» 760 mnpn 0os1apoB. AKCNepThl nojlaratoT, 4TO NPUPOCT
kanuTtana (CAGR) B nepsoM ciyyae cocTtaBuT 6,8%, a Bo BTOpoM - 4,9%.

MporHo3 ans eBponenckux borayem BoirNagnT MeHee npmesiekaTeslbHbIM. Tak, 0b6beM
aKTMBOB o0becneyeHHbIX MHBECTOPOB BbipacTeT € 228 mapa B 2012 roay oo 316 mapna
nonnapos B 2020 rogy. COBOKYMHOe COCTOSAHME CBEpXBOraTbiX KJMEHTOB YBEINYNUTCS C
170 mnpa oo 216 mapa gonnapoB. Takum obpa3som, koadhdpuumneHT CAGR B EBpone
cocTaBuT 4,2% pna obnagatenen coctoaHnm ot 100 Thicay 4o 1 maH gonnapos n 3,1% -
ona ceepxboraTbix noaen.

Mo MHEHWIO NHBECTULIMOHHbLIX MEHEeOKepOoB, B bamKanwme roabl OCHOBHOW MHTepec ANs
HUX ByayT NpencTaBnATb aKTUBHO pa3BuMBaloLmMecs pbiHKKN KO)XHOM AMepunKkun, Asun,
Adprnkn n banmxxHero Boctoka. Takoro MmHeHUs npunaepxusatoTca 40% cneynaancTos
oTpacnun. Tem He MmeHee, B 2020 roay 60/bLWIMHCTBO aKTUBOB NO-NpeXXHemy byayT
cocpepnoToyeHsbl B CLUA n Espone.

Mo MHEHWI0 aBTOPOB UCCNeN0BaHNS, FNaBHbIMU 3ala4aMn, KOTOpPbIE NMOC/Y>XaT PasBUTUIO
PbIHKA UHBECTULIMOHHOI0O MEHEeI)KMEHTA, ABNAIOTCSA Co3aHne 6,1aronpusaTHOro
BO34ENCTBUA Ha couMaNbHYyo chepy U opMUPOBAHNE MOSIOXKMUTENIbHOIO MMUIXKA CEKTOPA
yrnpaBieHNss akTUBAMUN He TOJIbKO B I1a3axX UHBECTOPOB, HO U (PUHAHCOBbLIX PEryJIATOPOB.
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CtaTbu no Teme

YT06bl CTaTb 0becnevyeHHbIM LWBENLAPLEM, HaA0 TpyanTeca 30 net
COoe XUBYT MYJIbTUMUIJNOHEDHI?
OBeHaauaTtb BbixoaLes n3 CCCP B cnucke cambix boraTbix nwoaen Llisenuapumn

Kakoe byayliiee oXxugaeT WwBenlapckme YyacTHble BaHku?
Llisenuapckuin UBS - cHoBa Nel B ynpaB/€HUN YAaCTHbIM KanuTaJaoM
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