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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

Bbosee TPUJIJZIMOHA AONNAPOB OKAXYTCHA B
PYKaX UHBECTULMNOHHbLIX Me@Hen >XepoB K
2020 rony | Plus de 1000 milliards de
dollars d'actifs sous gestion d'ici 2020

Auteur: TaTbaHa Nvpko, Lopux , 12.02.2014.
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«[TpeKpacHbIN HOBbIN MUpP» ©pwc.ch

Ob6bem cekTopa ynpaB/ieHMsA akTuBaMu BblpacTeT € 639 mapg B 2012-m go 1017 mapg
ponnapos B 2020 rony. TakoB nporHo3 PricewaterhouseCoopers no pe3synbTaTtaMm
nccneposaHus, onybnnkosaHHoro 10 gespans.

|

Les actifs sous gestion dans le monde passeront de 639 milliards dollars en 2012 a pres de
1017 milliards dollars en 2020, selon une étude de PricewaterhouseCoopers publiée le 10
février.

Plus de 1000 milliards de dollars d'actifs sous gestion d'ici 2020
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LiBenuapckue baHKM, coCpenoToumMBLLUME CBOE BHMMaHME Ha yNpaB/ieHNN YaCTHbIM
KanuTanoMm, He ocTaHyTcs 6e3 paboTbl B 6avxanwee speMmsa. O6 3ToM CBUAETENbCTBYIOT
uUndpbl N3 NCcenoBaHUA Nog Ha3BaHueM «YrnpaBneHne aktneammn-2020 - npekpacHbIn
HOBbIN MUP» OAHOW U3 BEAYLNX KOHCANTUHIOBbIX KOMNAaHUA MUpa
PricewaterhouseCoopers (PwC).

JaTb NMPOrHo3 Ha cneaylolme HeCKoJIbKO JieT akcnepTaMm PwC no3sonnso TuwaTesibHoe
n3y4yeHne UHaHCOBOW CUTyaLMM U (haKTOPOB, OKa3bIBAOLLMX BINAHMNE HA SKOHOMUKY
(BKNOYaa ABa MMUPOBLIX KpuU3uca), 3a nocnegHme 13 net. OKa3biBaeTCsd, HECMOTPS Ha BCe
yaapbl cyabbbl, exxerogHbin npupocT kanuTana (CAGR) B cpeaHeM coCcTaBAseT 0Kos0 6%.

MNo oueHkam PwC, B 2012 roay Ha [0/10 MHBECTULNOHHOIO MeHe>KMeHTa NMpuLiIoCh
36,5% Bcero kanuTasna, coCpefoTO4YE€HHOr0 B MEHCUOHHbIX U OPYIrMX NHBECTULMOHHbIX
hoHOax, CTpaxoBbIX KOMMNAHUAX UKW B PyKaXx YaCTHbIX nL,. Ecnm nokasaTesb npupocTa
KanuTana oCcTaHeTCca npexxHuM (6%), To pybexx B oanH TpUAINOH fonnapos byneTt
npeononeH B 2020 rogy. Bnpoyem, 6osnee onTUMNCTUYHBLIN CLEHaPWUIA NO3BOINI aBTOPaM
nccnenoBaHMsa NPeanosioXnTb, YTO K 3TOMY BpeMeHU NpodeccmoHasibHbIM MHBECTOpaM
MOryT 0OBepuUTb YxKe 46,5% obuien cyMMbl HakKoMAEeHUN B MUpe, 4TO npeacTtasnseT cobon
1,3 TpunnmoHa 0on1apoBs.

Mo cnosam uTtepa BepTa, pykoBoauTensa otaena Suisse Asset Management
KOHCaNTUHIOBOM KOMMaHUN, «B TeYeHMe NocnegHuX fieT B ceKkTope HabntopaeTcs
HebbIiBanbIn pocT obbema akTUBOB. COOTBETCTBEHHO, BbIPACTYT N TpeboBaHUs K
KOMMaHUAM, ynpasisioWmMM 3STUMN aKTUBaMN. IHBECTULNOHHbIE MeHe )KepPbl LOJIKHbI
OyOyT Ha3blBaTb KJAMEHTaM TOYHYIO CYMMY, MOJYYEHHYIO B pe3ysibTaTe NpupocTa
KanuTana, a TakXXe OONOJHUTENIbHbIe PacXoAbl U CTOMMOCTb 00CYXXUBAHUSA».

KoHCanTuUHroBass KOMMaHMsa CHUTaET, YTO OCHOBHOMN POCT KannmTtana, KOTOprIZ obecneunT

Figure 5: Global HNWI asset projection by region for 2020
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Source: PwC analysis. Past data based on Credit Suisse Global Waealth Data Book.
MpUPOCT COBOKYMHOMOCOCTOAHUSA MYJIbTUMUIIZIMOHEPOB B Pa3HbIX pernoHax ©pwc.ch
pa3BUTME CEKTOpa yrnpaB/ieHNs akTuBaMun, NpuaeTcsa Ha xopowo obecrnevyeHHbix (oT 100
TbICAY A0NNapoB A0 1 MAH gonnapos) n ceepxboraTbix (Tak Ha3biBaeMbix HNWI) kKnneHTOB.
Mo oueHkam PwC, cocTossHMe nepsBbix BblpacTeT K 2020 roay ¢ 590 mapa oo 1 TpunamoHa
nonnapos. A munnnoHepsl n3 kKateropum HNWI, kotopble B 2012 roay pacnonaranu 520
MJIp4, HAaKoMNAT 3a 8 sieT «Bcero» 760 mnpa [on1apoB. IKCMepPThl rMoJsiaratT, 4TO NPUPOCT
kanunTtana (CAGR) B nepBoM csy4ae cocTaBuT 6,8%, a BO BTOPOM - 4,9%.
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MporHo3 ansa eBponencknx 6orayvyen BuirNaguT MeHee npussiekaTeNnbHbIM. Tak, 06beMm
aKTMBOB obecnevyeHHbIX NHBECTOPOB BbipacTeT ¢ 228 mapa B 2012 roay o 316 mnpa
nonnapos B 2020 rogy. CoBoKynHoe cocTosiHne cBepxboraTbiX KJIMEHTOB YBESINYUTCA C
170 mnpa oo 216 mnapa gonnapos. Taknum obpa3som, koadhduumneHT CAGR B EBpone
cocTaBuT 4,2% nna obnagatenen coctoaHnm oT 100 Thicay 4o 1 maH gonnapos un 3,1% -
ansa ceepxboraTbix N0 Oen.

Mo MHEHWUIO NHBECTULIMOHHbLIX MEHEOKEePOB, B bamKanwme roabl OCHOBHOW UHTepecC AN
HUX ByayT NpencTaBAATb aKTUBHO pa3BMBaloLmMecs pbiHKK KO>XHOM AMepukun, Asun,
Adpukn n banxxHero Boctoka. Takoro MHeHna npunaepxueatotca 40% cneynanncTos
oTpacaun. Tem He meHee, B 2020 roay 60/bLLUMHCTBO aKTUBOB NO-NpexHemy byayT
cocpepnoToyeHsbl B CLLUA n Espone.

Mo MHEHNI0 aBTOPOB UCCNeN0BaHNS, FNaBHbIMWU 3ala4aMun, KOTOpPbIe NMOC/Y>XaT PasBUTUIO
PbIHK@ UHBECTULIMOHHOI0 MEHeA)KMEHTA, ABNSAOTCA Co3aHne 61aronpusTHOro
BO34ENCTBUA Ha couMaNbHYyto chepy U opMUPOBAHME MOSIOXKUTENIbHOIO MMUIXKa CEKTOPA
ynpaB/eHNss akTUBAMUN He TOJIbKO B F1a3axX UHBECTOPOB, HO N (PUHAHCOBbLIX PEryJIATOPOB.

CTtaTbu no Teme

Y106bl cTaTb 06ecneyYeHHbIM LLIBENLLIAPLEM, HAaOO0 TpyanTbcsa 30 nert

[oe XMBYT MYyAbTUMUIINOHEPLI?

IOBeHanuaTb Bbixoaues n3 CCCP B cnucke cambix 6boratbix aoaen Llisenuapun
Kakoe byaylilee o)xuaaeT WBenLapckne YyacTHble baHkn?

Lisenuapckun UBS - cHoBa Nel B ynpaBA€HUN YAaCTHbIM KanuTaJaoMm
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