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Bonpekun pacnpoCcTpaHEHHOMY MHEHWIO, TeMIMbl POCTa LUBENLAPCKON IKOHOMUKU HUXKeE,
4yeM B CTpaHax-4aeHax OpraHu3aumm 3KOHOMMUYECKOro COTpyAHMNYEeCTBa U pa3BUTuUSA
(O3CP). YT0 KacaeTca Poccun, kotopon ewe B 2012 rogy npeackasbiBanm nonagaHue B
«JIOBYLLKY CpefHero Aoxoaa», CerogHs oHa pUCKYeT B HeN 3aCTPATb, CHUTAOT HEKOTOpbIE
3KOHOMMUCTHI.

|

Contrairement a une croyance répandue I'économie suisse croit moins fortement que celles
des pays de I'OCDE. Quant a la Russie, a laquelle on prédisait encore en 2012 le piege du
revenue intermédiaire, elle risque s’y enfoncer, pensent certains économistes.
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Qu’est-ce que les chiffres du PIB ne nous disent pas?

ABTOpbI NoCsiegHero nccnenoBaHns puHaHCOBOro KoHrsioMmepata Credit Suisse npu3biBatoT
He obonbLaTbCA, rNAAS Ha AaHHble SKOHOMNYECKOro pocTa cTpaH-4neHos O3CP, KoTopble
cBMaeTenbCTBYOT, 4T0 € 2000 no 2013 roabl LBenuapus AeMoHCTpUpoBasa eXxeroaHblin
npupocT BBI1 B cpeaHeM B pa3Mmepe 1,9%, B To BpeMs Kak cTpaHbl EC - Bcero 1,4%.
JencTenTenbHO, ecnv NPUHATL BO BHMMaHMe TeMnbl pocTa BBl B pacyeTe Ha aywy
HaceneHus, To B LLIBenuapuun 3TOT NoKa3aTesib paBeH 1%, B TO BpeMsa Kak B coceHUX
CTpaHaxX OH coCcTaBsseT 0KoJ10 1,2%.

Mo HabnoaeHnam skcnepToB Credit Suisse, undpbl, KOTOPbIE YKa3bIBAlOT Ha HU3KYIO
3(hheKTMBHOCTb LLUBENLAPCKMX paboTHMKOB, HabnoaaTca B TedeHne nocnegHux 30 ner.
3a nepuog ¢ 1975 roga Npon3BOANTENIbBHOCTb TPyAa B Yac No4YTu yasowusack B lepMaHuu,
OaHnn n ®paHumu, B To BpeMs Kak B KoHpeaepaunm 3TOT NoKa3aTesb BbIPOC BCEro Ha
50%. C 1990 roga weenuapckmn BBl Ha aywy HaceneHns pacTteT MmeasieHHee, Yem B 17
Hanbonee pa3BuTbix cTpaHax O3CP. Takum obpasom, ecnm B 1970-x rogax Lsenuapus
onepexana cocenen Ha 60%, To ceroaHsa paspbiB cocTaBnaeT Bcero 10%, a 4yepes
HECKOJIbKO AeCATUIETUI OHa PUCKYET NoTepsTb HAaKOMJIEHHOE NpenMyLecTBO, CHUTAOT
aHanntuku Credit Suisse.

KakoBbl XX& NPUYnHbI CTOJIb HU3KOM 3hPEKTUBHOCTU LLUBENLLAPCKUX paboTHNMKOB? OQHUM
13 (PaKTOpPOB, CHNTAIOT IKCNEPThI, MOXKET OKa3aTbCHA NOJNTMKa B 06n1acTum
TPyOOyCTPOMCTBa. Tak, HU3KNIM NokasaTesnb 6e3paboTnLbl, KOTOPbIM MOXET rOPANTHLCS
KoHenepaums, cBuaeTenbCcTByeT O XOPOLUEeNn NHTErpaLmnm BCeX KaTeropum
cneumnanmcToB, B TOM 4YUC/e N TeX, Ybs MPOU3BOANTENbLHOCTb HUKe cpeaHen. OQHaKo 3TO
He eAUHCTBEHHAs NpPUYNHA, NOCKONbLKY HopBernm n FronnaHanm yaaeTcs codeTaTb HU3KNN
ypoBeHb 6e3paboTuubl C BbICOKOM MPON3BOANTENLHOCTbBIO TPy Aa.

Ewe oaHa 0cobeHHOCTb WBENLapCKOW SKOHOMUKMN, Ha KOTOpPYo obpallatoT BHUMaHME
akcnepTbl Credit Suisse, 3akn04aeTCca B TOM, 4TO OTpac/iv, OPUEHTUPOBAHHbIE Ha SKCMOPT
npoaykumu, pabotatoT 6onee achdhekTMBHO, 4YEM NponssoanTenn, obecnedmsatowime
noTpebHOCTN BHYTpPEHHEro pbiHKa. Tak, 3a nepuoa ¢ 1997 no 2012 roabl cpegn
3KcnopTepoB Habnaancsa poct NPONU3BOAUTENBHOCTU NpnbnnsnTenbHo Ha 30%, a cekTop,
yOO0B/IETBOPSAOLWMA HYXKAbl MECTHOIMO HacesneHns, oeMoHCTpupyeT cTtabunbHblie 5%. Mo
MHeHUto crneunanncToB Credit Suisse, MMEHHO CUNbHBIN (PPaHK 1 YCUMBaOLLAACA
KOHKYPEHLMSA Ha MUPOBOM pbIHKE 3aCTaB/ISAlOT SKCNOPTEPOB HapallMBaTb
npon3BoanTeNbHOCTbL 6osiee BbICOKMMU TeMMNaMu, B TO BPEMSA KaK Ha NOCTaBLUNKOB
TOBApPOB N YCNYr ANa BHyTpeHHero notpebneHnsa 3t pakTopbl B 60NbLWINHCTBE C/IyHaeB He
OKa3blBAlOT A0JIKHOI0O BANSHUS.

MpuMeYdaTenbHO, 4To € 1997 no 2012 roasbl Yncno paboymx mecT B LLBenyapum pocno,
rnaBHbIM 0bpa3oM, B TeX CEKTOpPaX, BKAAL KOTOPbIX B SKOHOMUYECKUNI POCT, Kak NpaBuo,
He3HauyuTesNieH - Hanpumep, B 061acTn 34paBOOXPAHEHMSA NN COLMaibHOro obecneyeHuns.
Ha oTpacnu, obecneumsatowme poct BBl (Hanpumep, dapMaleBTUKY), MPUXOANTCS BCEro
OKOJ10 YeTBepPTU NpeasioKEeHUN Ha pbiHKe Tpyaa. [Npn 3ToM TeHaeHUns, no HabnwgeHnam
akcnepToB Credit Suisse, NnpoaoKaeT yCUAMBaTbCA: 3a nepBble Tpu KBapTasa 2013 roaa
He Obl10 CO30aHO0 NMPaKTUYECKU HN OLHOro0 HOBOro paboyvyero Mecta B CEKTOpPE C BbICOKOM
NMPOU3BOONTEJIbHOCTbLIO, B TO BPEMS KaK B OCTaJIbHbIX OTPac/iAX CNpPoC Ha HOBbIX
COTpPYOHWUKOB BbIpoC Ha 30000 yenoBek.



TaknMm obpa3om, CHUTAT aHANUMTUKKU, ANSA Toro, 4Tobbl obecneynTs LLBenuapumn B
bnvxanwmne rogbl peasbHbI SKOHOMUYECKUA POCT, He0bXoAMMO coveTaHue ABYX
thakTOpoB. OTpPacC/InN, BHOCALLNE 3HAYNTESIbHBIN BKAa4 B SKOHOMUKY, AO/KHbI 0becneynTb
bonbliee Yyncno pabovnx MecT, a NPOU3BOANTENIAM, OPUEHTUPOBAHHBLIM HA MECTHbIN
PbIHOK, clefyeT yaensaTb 6onbwe BHUMaHNA 3pPHeKTUBHOCTM UCMOJIb30BaHUA paboyero
BPEMEHMN CBOUX COTPYAHUKOB.

9To nccneposaHuve crneunanmctos Credit Suisse He oxBaTbiBaeT Poccuio, 04HaKO Lugpsbl,
MPOrHO3MpyloWmMe CHUXKEHNE TEMMNOB SKOHOMMNYECKOIro pocTa, bb11M 03BYYEHbI Ha NPOLLJION
Hefese 3aMecTuTesieM rnasbl MMH3KOHOMpPa3BnTna AHgpeem Knena4vom. Tak, corsiacHo
HOBOMY MaKponporHo3y Ha 2014 v nocneaytowme roabl, B 3ToM rogy poccmnnckmim BBI
BblpacTeT Ha 0,5% BMecTo oXxunagaembix 2,5%. A 6ykBasibHO BY4EPA MUHUCTP PUHAHCOB
AHTOH CulyaHOB BbICKa3aJsl onaceHue, 4To TeMnbl pocTa BBl MOryT CHU3NTbLCA N 00O HY 4.

Mo cnoBam AHgpes Knenava, y>xe BTopas nocie gekabpsa npoLioro roga KOppekTMpoBKa
CBfi3aHa C OTTOKOM KanuTasa 13 CTpaHbl (MPOrHo3mpyembln NokKasaTeb Bbipoc Ao 100
mnpg nonn B 2014 n 50 mnpa gonn B 2015 rogax) n CHUXEHNEM OXXMOaeMOoro Crpoca Ha
POCCUNCKNE SHEpProHocuTenun. MNpm 3ToM, XOTS KPU3NC MOKA HE HacTynus, 0 NPUMeHeHUN
COOTBETCTBYOLLUX Mep C/iefyeT 3a4yMaTbCa Y>XKe cenyac, cHMTaeT 3aMMUHNCTPa,
coobuiatoT «BegomocTum».

MeXxny TeMm, weenuapckasa raseta Le Temps HanoMnHaeT O Tak Ha3blBAeMOM (peHoMeHe
rnoA Ha3sBaHWEM «JIOBYLLKa CpefHero 4oxona», B KOTOPYO NonagatoT akTUBHO
pa3BMBatoOLLMECSA CTPaHbl, AOCTUrLNE ONpenesieHHOro ypoBHs. Ero onncan amepmkaHckumn
3KOHOMUCT Bappu SMYeHrpuH, KOTOPbIA 0OHapPY>XXW CriefyoLy0 3aKOHOMEPHOCTb: Kak
ToNbkOo BBI1 cTpaHbl Ha oywy HaceneHns gocturaeT 10-11 TeiCcAY [o0NapoB B rog (nnu
15-16 TbICAY A0MNapoB, N0 APYrMM OLEHKaM), ee SKOHOMUYECKUN POCT OCTaHaB/IMBaeTCA
[0 TOro MOMEHTa, NokKa He ByayT NpoBefeHbl cepbe3Hblie pedopMbl. B «NOBYLLKY CpefHero
noxona» B pasHoe BpeMs nonagann CuHranyp, NoHKOHE, AnoHus, Kopea n TaBaHb, a B
byayuwiem ee npegpekatoT Kntato, bpasnnanm n UHgnuw.

Poccrmnckme sKOHOMUCTbI NPOrHO3MpOoBaan nonagaHue Poccum B «NoOBYLLKY» ewwe B 2012
roay, Korga npepgnoJjiarasoch, 4To K KoHuy 2013 rogna BBI1 Ha oywy HaceneHuns BbipacTeT
0o 16 TeicA4 gosilapos B ro4. Mo oueHkaMm MexayHapo4HoOro BastoTHoro ooHga, 3ToT
rnokasaTesib LOCTUI MO UToram npowsoro roga 14973 ponnapos, a 3HayuT, Poccnsa
BMJIOTHYIO Npubnm3nnacb B KpUTUHECKOMY 3HaYeHUto. Le Temps, onnpascb Ha MHEHKe
BbIMYCKHUKa Macca4yyceTCKoro TexXHOJIOrM4eCcKoro MHCTUTYTa 1 NMPUHCTOHCKOr o
yHuBepcuTeTa skoHoMucTa Cepres 'ypbeBa KOHCTaATUPYET, YTO B TeKyLLlen cuTyaumn
Poccunsa pnckyeT He TOJIbKO He MPeofoieTb KPUTUYECKYIO OTMETKY, HO N Ha[0JIro 3aCTPATh
B «JIOBYLUKe CpefHero noxona».
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