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OnybnmkoBaHo Ha LLBenuapunsa: HOBOCTU Ha pycckom sA3blike (https://nashagazeta.ch)

NMy3bipb HAa PbIHKE HEABUXXUMOCTHU
caoyBaeTtca? | Est-ce que la bulle
immobiliere dégonfle?
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Mo coctosHMIo Ha 1 nioHa 2014 roga B LLBenuyapum HacdmuTbiBanocb 6onee 45 Thicay
He3aHATbIX 06BbEKTOB XXNI0N HEABUMXKUMOCTUN. KOIPUULNEHT «BaKaHTHbIX MecT»
3Ha4YUTesIbHO BbIPOC MO CPaBHEHUIO C NpowwibIM rogoMm, snepsblie ¢ 2001 roga npeonosies
OOHOMPOLEHTHbLIN rnopor B 14 kaHTOHax KoHdenepauumu.
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Plus de 45 milles logements ont été disponibles en Suisse au ler juin 2014. Le taux de
vacance a nettement augmenté depuis I'an dernier en dépassant le seuil de 1,0% dans 14
cantons pour la premiere fois depuis 2001.

Est-ce que la bulle immobiliere dégonfle?

Ha aTon Hepene ®epepanbHana cnyxxba ctatuctmkm (OFS) onybnnkosana nocnegHune
AaHHblE 0 YMuCle JOMOB M KBAPTUP, AOCTYMHbIX A1 apeHabl U NPoLaXKN Ha LWBENLLAaPCKOM
pPblHKE HEeABUXXNMOCTU. K 1 NIOHA 3TOT nokasaTesb BbipoC A0 45748, yBeNNYNBLUNCDL Ha
14% no cpaBHeHMO € gaHHbIMK 2013 roga. bonbwasa 4acTb Xunbs (35841 06beKT)
npefHa3Ha4vaeTcs AN cAayn B apeHay, ocTasibHoe (9907 obbeKkToB) BNafesibLbl
HaMepeBalTCa NpoaaTh. Mpy 3TOM POCT NpeasioKeHns oTMeveH B obenx KaTeropusix, 4To
ocobeHHO akTyanbHO and LWeenuapumn, 6onee Noa10BUHLI HACENEHNS KOTOPOW apeHayeT
xunoe. Cnegyet OTMETUTb, YTO TEHAEHUMA K pOCTYy Hanbonee sipKo BblparkeHa B
KaTeropmn HegaBHO NOCTPOEHHbIX 0OBEKTOB - YMNCSI0 HE3AHATbIX NOMELLEHU B 3TOWN
rpynne npesbicuno 7000.

Undpbl OFS npuHecnu ewwe ogHY XOpPOLUYO HOBOCTb - BMepBble 3a A0J1roe BpeMs
KO3I(PPULMNEHT «BaKaHTHbIX MeCT» (COOTHOLLEHNE XWNJbIX NOMeLeHU, npegHa3Ha4YeHHbIX
AN NPOoAaXkn NAN apeHbl Ha MOCTOSAHHOM OCHOBE, K 0bLeMy Yyncny o6beKkToB
HeaBuXxmnmocTn) goctur 1,08%. KoHevHo, 0o 1,5%-2%, korga cnpoc ypaBHOBECUT
npensioXkeHue, Noka Aasnieko, 04HaKo N0 CPaBHEHUIO C pe3ysibTaToOM NATUNEeTHEN AaBHOCTU
(0,9%) nporpecc Hannuo. 3anpocue 6onee noapobHyto nHpopmaumio B OFS, HaMm yaanocb
BbIACHUTb, 4TO 3Ha4YeHne Ko3(hpurumneHTa NoYTN CPaBHAOCH C NPeaKPU3NCHBIM
pe3ynbTaToM 2007 roga (1,07%), nocse KOTOPOro cUTyaums Ha pblHKe HaYdana
yXyauwaTbCA.

Mo AaHHbLIM CTAaTUCTUKKU, MPobBaeMa OCTPON HEXBATKM XWJbS OTCYTCTBYET BCEro B 8
KaHToHaXx KoHgenepauuun, cpean Kotopbix nnanpytoT KOpa (2,25%) n Bane (1,88%), raoe,
KCTaTWu, 0OTMeYeHbl CaMble BbICOKME TeMIbl POCTa YMC/a He3aHATbIX 0O0beKTOoB
HeABMWXNMOCTWN. B cpegHeM B BOCTOYHOM U LLleHTPaJZIbHOW 4acTAX CTpaHbl KO3 uumneHT
«BaKaHTHbIX MeCcT» npesbiwaeT 1,4%.

Tem He MeHee, B Hanbonee NpobaeMHbIX permoHax cMTyauns rno-rnpexxHeMmy octaeTcs
Hanps>xeHHoW. 1o HexBaTKe Xunbs B 2014 roay nnaupytoT baszenb-ropoackon (0,23%) n
XXeHeBa (0,39%). HeMHoro ynydwuniaacb cMTyaums B KaHTOHe Bo, roe koadduumneHT
«BAKaHTHbIX MeCT» BbIpOC NOYTU Ha TpeTb 1 goctur 0,94%. Takmm obpa3om, B
TpaAULNOHHO HEMPOCTOM AN apeHAAaTOPOB U NMoKynaTesien pernoHe XeHeBCKOro o3epa,
no gaHHbiM OFS, MeHee C/lIoXKHO HanTm ceobogHoOe Xunbe, 4em B Litopuxe, roe aToT
noka3saTtesib paBeH 0,76%, nnn TudunHo (0,83%).

HanoMHWM, 4TO CHUXEHUE NpenslIoXXKeHNs Ha PbIHKE HEeABUMXUMOCTU ABISIETCSA O4HOW U3
XapaKTepUCTUK BO3SHUKHOBEHUSA UMOTEYHOro ny3bipsa. O4HakKo B J@aHHOM CJly4ae Mbl
Habnogaem obpaTHbIN NMPOLLEeCC, KOTOPbIN MOXKET CBUAETEeIbCTBOBATb 06 yyyLieHun
cutyaumu. MNMpaspa, 0 NOJIHOM UCYE3HOBEHUU NPOob6neMbl HEXBATKU XWJ1bS FOBOPUTb NOKa
paHo, a 3aeMHble CpeACcTBa, HECMOTPA Ha BBOAUMbIE OrPaHUYEHNS, MO-NPeXHeMyY
OOCTYMHbI AN8 MHOrMX rpakaaH KoHdenepaunn. bonee noapobHyto nHhopmaumio o
COCTOSAHUM UMNOTEYHOr 0 Ny3blps Ha LUBENLAPCKOM PbIHKE HEeABMXUMOCTU, 38 KOTOPbIM
HabnopalT aHanMTku UBS, Mbl y3HaeM 4yTb NO3>Ke U3 04epeaHOro oT4yeTa 3KCNepToB.
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Mexay TeM, No HabnwaeHUsaIM NHTepHeT-rnopTassia No apeHae U NPoAarKe Xuibs
ImmoScout24, B aBrycte ueHbl BbIpocsin Ha 0,3% B KaTeropmm MHAMBUAYaibHbIX JOMOB Y
Ha 0,9% B MHOMOKBapTMPHbIX 34aHUAX. 3@ BECb NMepuof C Havyana HabnogeHns B sHBape
2011 ropna ooma nogopoxkanum B cpegHeM Ha 8,7%, a anapTaMeHTbl Ha 17,2%. HecmoTpA
Ha 3Ha4YuTesIbHbIN POCT LLEeH 3a NocNefHNN Mecsl, ANpeKTop KoMnaHum ImmoScout24
MapTuH Babep cynTaeT, 4TO 3TU AaHHbIe He NpeABeLalnT packpy4ynBaHme crnimpanam pocTa
LLeH, 0COBeHHO y4YnTbiBas HelaBHO BBEAEHHbIE 3aKOHO4AaTesIbHble OrpaHNYeHUS Ha Bblaavy
MNOTEYHbIX KPeanTOB.

WUMOTEeYHbIN NY3blPb

My3blPb HA PbIHKE HEABMKNMOCTU

CTtaTbu no Teme

LliBenuapunsa - 0AWH N3 KPYNHENLLIWX UMOTEYHbIX NY3bIPEN B MUPE
NnoTeka He onsa Bcex

BepH cHoBa 6opeTca C neperpeBoM pblHKa XWJbS
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