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Buyepa HaunoHanbHbin 6aHK LLUBenuapum (SNB) oTKazanca oT HUXKHEN rpaHnLbl BAJKOTHOIO
Kypca Ha ypoBHe 1,2 ppaHKa 3a 1 eBpo. PelueHune cTano ClopripusoMm, Kak 1 BBejeHune 3Toun
Mepbl 6 ceHTA6ps 2011 roaa.

|

La Banque nationale suisse (BNS) a aboli hier le cours plancher de 1,20 franc pour un euro.

Une décision surprenante, tout comme l'introduction de cette mesure le 6 septembre 2011.
La Banque nationale laisse le franc suisse s’envoler
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0bMeHHbIN KypC He onycKascs Huxe 1,2 dppaHkKa 3a eBpo. Takon «NOTONI0K» (Ha CaMOM
hene, B AaHHOM CJ/ly4ae yMeCcTHee roBopuUTb O HUXXHEM rnopore) Obis1 ycTaHOBJIEH NoCe
TOro, Kak netom 2011 roga opaHK B Xo4e CTPEMUTENIbHOIO YKpersieHNs CpaBHACA C
€BpO, 4TO 6bI1I0 BECbMa HEBbLIFOAHO WBENLLAPCKNM 3KCNopTepaM - Beab X 1 6e3 Toro
HefeweBas NPOAYKUNS AOopoXKasia No Mepe Toro, Kak BantoTa KoHdenepauunn Habupana
MoNynspHOCTb Y MHBECTOPOB.

HaunoHanbHbIN 6aHK HEOOHOKPATHO 3asB/IAJ1 O CBOEN FOTOBHOCTU 3alUNLLATb HUXKHIOK
rpaHuuy paHkKa, NpoBoAs BaslOTHble MHTEPBEHUMN. HAaNOMHUM, 4TO HEOBXOANMOCTb

TaKOW NOJINTUKN COBCEM HEAABHO MCMOJb30Bajacb NPOTUBHUKAMWU NHULINMATUBLI «Cnacute
301070 LLBenuapumn» B Ka4ecTBe OHOIr0 N3 OCHOBHbIX apryMeHTOB.

Okono mecsua Ha3aa SNB coobuwimn o 4ONOAHUTENbHbIX Mepax Mo 3awmTe
yCTaHoOBIeHHOro pybexxa, 06bsBMB 0 BBEAEHUN C 22 aHBapsa 2015 roga oTpuuaTeNbHON
CTaBku B pa3mMepe - 0,25% no geno3ntam o BocTpeboBaHUS B LUBENLAPCKUX hpaHKaX.
Torpa e HaumoHanbHbIM BaHK elle pa3 NoATBEPAUST CBOE HAMepeHMe CAepXUBaTb KypcC,
nokynas, ecnn noTpebyeTcs, HEOrpaHNUYEeHHbIM 06beM BasltoOThI.
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HeyamnBuTenbHO, 4TO BYepawHui npecc-penn3 SNB, B koTopom coobuianocb 06 oTMeHe
HM>XHero rnopora 1,2:1, 66171 BOCMIPUHAT, Kak rpoM cpeaun (0THOCUTENIbHO) ACHOro Heba.
BrpoyeM, npesuaeHT ueHTpobaHka Tomac MopaaH 3asB8u, 4To «0bbsBeHne 06 oTKase oT
HUXHEN rpaHnubl 0683aTeNbHO A0JIXKHO BbIN1I0 CTaTb HEOXKMAAHHOCTbLIO, KakK U BHeApeHue
3TON NOJIMTUKKN B CBOE BPEMSA».

Ha npenoaHeceHHbIN CIOPNPU3 PbIHOK OTpearnpoBas cpasy e nocse nybnamkauymm npecc-
penusa cTpeMnTesibHbIM YKpernsieHneMm hpaHka rno OTHOLLEHUIO K €BPO 1 A0JI1apy n
naHukKom Ha bupxxe. MNMocne nonyaHsa napa CHF/EUR cTtabunusmpoBanacb Ha yposHe 1,05,
XOT$ B MNepBble MUHYTbl 0ANH €BPO MOXXHO 6b1210 KynnuTb 1 3a 0,86 dpaHKa. PewweHne SNB
3aTpoHyio n napy CHF/USD: Kk 16.00 3a 87 ueHTOB B aMepuKaHCKOW BastoTe gaBanu 1
dpaHK, paHee TOProBaBLUMNCSA MOYTU OAUH K 0A4HOMY. «[onybble PULLIKK» LBENLAPCKON
hoHO0BOM BUPXKN TOXKE HE C/INLLKOM PafoCTHO BOCAPUHAAN HOBOCTb OT SNB - kntoyeBon
nHaekc SMI, paccymTbiBalOLWMACA HA OCHOBaHUW Noka3aTenen 20 KpynHenLwmnx KoMnaHum
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(cpenn koTopbix 6baHkK Credit Suisse n UBS, komnaHuu Novartis, Nestlé, Roche, Richemont
n gpyrue), Kk 16.00 cHusunca 6onee 4yem Ha 10%.

CnepyeT OTMETUTb, 4TO OT/INYNA MOHETAPHOW MNOJIMTUKN €BPO- N 00/1J1IapPOBON 30H CTanun
OOHOW M3 NPUYMH, MO KOTOPOM HaunoHanbHbIM BaHK peLlwna oTKasaTbCa OT Nogaep >KaHuns
HV>XXHEN rpaHuubl paHka. «EBpo 3Ha4ynTenbHO 0becUeHnNCA Mo OTHOLLIEHUIO K
aMepuKaHCKOMYy foJi1apy, 4To npmeeso K obecueHnBaHnio ppaHka NO OTHOLIEHMIO K
nonnapy», - roeoputca B coobuweHun SNB. NMposoanTb BbiIGpaHHYO NOJINTUKY B
OO/IrOCPOYHOM nepcnekTmee 6bIJI0 HEBO3MOXKHO, NMpU3HatoT B HaunmoHanbHOM BaHkKe.

HecmoTps Ha NnpuBeAeHHbIE apryMeHTbl, MHOrMe npeacTaBUTeNn SKOHOMNYECKUX KPYTrOB U
MOJINTUKN COMHEBAIOTCA B Llesiecoobpa3HOCTN NPUHATOro peweHnsa. Pegepauyms
LUBENLAPCKNX npeanpuHuMmaTenen Economiesuisse y>xe Bbipa3nia 06€CNoKOEHHOCTb, Kak
n Accoumnaumns roctuHmnyHoro 6usHeca Hotelleriesuisse, npenctaBuTeNn KOTOPOW TONbKO
Ha4YMHalT oueHnBaTb YObITKN OT KoebaHI BaalOTHLIX KYPCOB U Kanpu30B Moroabl 3TOW
3UMON. «4TO MOXeT ObITb Xy>XXe HeEXBaTKWU cHera and Typu3Ma? TosIbKO 0TKa3 OT HUXKHEN
rpPaHnLbl BaJIlOTHOrO Kypca», - pasaenset 6ecnoKonCcTBO BafebLiEB FOPHOJIbIKHbIX
CTaHUWUN npe3naeHT XpUCcTuUaHCKo-geMokpatTmnyieckonm naptum Lesenuapun (PDC) Kpuctod
Oapbenne. YacoBwnKoB, 6onbLUas YaCTb NPOOYKLMN KOTOPbLIX MAET Ha 3KCMopT (a ero
obbeMm yxe yMmeHblwnaca B Hosibpe 2014 roga), ToXKe B3BOJSIHOBasa CErOHSALLHAA HOBOCTb.
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Mpenctasutenn JinbepanbHo-pagukanbHon naptum (PLR) 3awimwatoT HE3aBUCUMOCTb
HaumoHanbHOro 6aHka B NPUHATUN PeLLUEHNN, 0OHAKO HacTanBaloT Ha HeobxoaAnmMocCcTu
nposeneHns pedopm OS89 CHUKEHNA HAarpy3kKn Ha oTe4eCTBEHHOro npomnssoguTtensd. B to
e BpeMms Jlykac PeHMaHH n3 HapogHown naptuu LUBenuapun cyntaeT, 4To SNB npuHan
«OTJZINYHOE pelleHne», Npasha, HEMHOro € onosgaHueM. «LlleBenyapckas 3KOHOMUKa
Haxo4uTCA B LOCTAaTOYHO XopoLllen hopMe, 4TObbl NepeHecTn 3TOT yaap», - cHUTaeT
NoNNTUK. HAaNOMHUM, TakKoro »Xe onTUMUCTUYHOro NporHo3a npuaepxusaetca HINW n B
OTHOLUEHUW OrPaHNYEHNA UMMUTPaLUN, peLleHne 0 KOTOPOM Bbl1I0 MPUHATO MO ee
MHMYmnaTmBse.

Oob6aBunM, 4TO, NbITAasACb CMAMYUTb LWOK, HaumoHanbHbIN 6aHK 06BbaBUA 06 yBEANYEHUN
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pa3Mepa oTpuuaTesibHOM CTaBKKU Mo aeno3mtam Ao - 0,75%. Ecnm KpynHble MHBECTOpPbI No-
npe>xHeMy NpennoyTyT BKJaAblBaTb CPeACTBa B LWWBENLapPCKMe hpaHKK, UM npuaeTcs 3a
3TO NNaTuTb. SNB HanoMMHaET, 4TO 3TO pelleHNe He KacaeTCs MeJIKUX BKJ1aQ4YNKOoB
(noapobHee 06 3TOM Mbl MUCanM Nocsae NOSABEHNUS HOBOCTU O BBeAeHUN cTaBkM - 0,25%).

PeweHne HaumoHanbHoro 6aHka cTtano clopnpusomM n ans denepajbHOro coBeTa, KOTOPbIN
noobeLlan ero BHUMaTeNbHO M3Yy4YNUTb U COOBLLMTL CBOE MHEHME. A NMOKa peakuus Ha
OTMEHY HUXXHero rnopora obMeHHOro Kypca BecbMa pa3Hoobpa3sHa. Mo gaHHbIM
TenepaanokomnaHum RTS, BYepa eBpo BpeMeHHO nepectanu NpuHMMaTh Ha LWBENLapCKux
3aMnpaBOYHbIX CTaHUMAX U B KOMMaHUM HaBMrauum no XXeHeBCKOMY 03epy.

A BOT HEKOTOpPbIE XUTeNN NpUrpaHnU4HbIX pernoHos, paboTatowme B LLBenyapun,
CHaCT/IMBbI - UX NOKyNaTesbHasA cNoCOOHOCTb BHE3aAMHO BbIpocsa noyYTu Ha 30%! «MeHs
o4eHb obpagoBana 3Ta HOBOCTb, KOrAa S yC/blllana ee cerogHsa yTpom. Tenepb 9 obMeHsto
CBOW (hpaHKKM Ha eBpo - 3To byaeT nNpogo/HkeHne PoxxaecTtsal», - NpnBOAUT areHTCTBO
AFP cnoBa BaHecchbl, xuByuwen so ®paHunm n paboTtatowen B XeHeBe. Mexay TeM,
akcnepTbl UBS y>Xe NporHo3mpytoT yMeHbLUeHe obbeMa 3KCnopTa Ha 5 Mapa opaHKoB,
4TO nosseyeT 3a cobon cHMxeHue BBI1 Ha 0,7%.

LBENLLAPCKUN dpaHK

6aHku B LlIBenuapun

CTtaTbu no Teme

HauvoHanbHbI 6aHK LlIBENLLI@pX BBOAUT OTPULIATENbHYIO NPOLEHTHYIO CTaBKY
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