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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

KakK noBbICUTb NpUBJiIeKaTeNIbHOCTb
LIBEeMLUapCcKoro (pMHaAHCOBOro LeHTpa? |
Comment améliorer I’attractivite du
marché financier suisse?
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pynna akcnepToB Mo PyKOBOACTBOM Npodeccopa 3KOHOMUKM AMO bpyHeTTun, KoTopon
bblna nopy4veHa pa3spaboTka cTpaTernm KoHdenepaunm B chepe UHAHCOBbLIX PbIHKOB, Ha
npoLusion Hegene npeacTtaBuia NTOroBbln oT4eT defepasbHOMY COBETY.

|

Le groupe d'experts sous la conduite du professeur d’économie Aymo Brunetti chargé de
développer la stratégie de la Confédération en matiere de marchés financiers a transmis la
semaine derniere son rapport final au Conseil fédéral.

Comment améliorer |'attractivité du marché financier suisse?

YyTb 6onblle roga Ha3an Havana paboTy co3gaHHas npu NpaBUTeNbLCTBE Fpynna
3KCMepToB Noj NpeaBoAnTENIbCTBOM Npodeccopa SKOHOMUYECKOW NONTUKN BepHCKoro
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yHuBepcuTeTa AMo bpyHeTTun, paHee BO3rnasnsasLlero FocygapCTBEHHbIM CekpeTapumaT
no skoHoMmuke (SECO). Ee 3apava 3akJ/o4anach B onpefesieHnn Bbi30BOB, CTOAWMNX nNepes
thnHaHcoBbIMM LeHTpamu LLBenuapun Kak B HaunmoHabHOM MacwTabe, Tak n Ha
MeXOyHapoOoHOM ypOBHe.

B xone paboThl «rpynna bpyHeTTu» pa3gennnacb Ha 4 noapa3aeneHuns, Kotopble
COCPenoTO4YUIN CBOUN YCUIINA HA N3YYEHUU TeKyLlero 3aKoHo4aTeNbCTBa, YC/10BUN
A0CTyna K MUPOBOMY (PMHAHCOBOMY PbIHKY, LUBENLAPCKON CUCTEMbI HaNOroob10KeHNs 1
MMELLMNXCA SKOHOMUYECKNX PUCKOB. 3acelaHNA NPOBOANINCE B 3aKPbITOM pexunme.

Ha npownon Hegene skcnepTbl NpeAcTaBuIn CBOM HabnoaeHNa 1 BbiBOAbl, C KOTOPbIMUA
Ternepb NPeAcTOMT 03HAKOMUTBLCS MPaBUTENILCTBY. B oT4eTe oTMeYaeTCs, 4TO HEKOTOpbIe
pekoMeHpauum bbinn nepepaHbl PegepasibHOMY COBETY A0 UCTEYEHUA OTNYLLEHHOIO
cpoka. Hanpumep, «rpynna bpyHeTTn» nogaep>xasia HamepeHue rnpaBuTebCTBa NepenTun
K aBTOMaTn4yeckoMy obMeHy nHgopmaumen, ctasieMmy HeobxognMbIM yCoBmeM AN
rnoJsiy4eHusa JoCTyrna K UHOCTPaHHbLIM pblHKaM. HanomMHuMm, 410 B Mae 2014 roaa
KoHdenepauunsa B3ana Ha cebs obazaTenbcTBa, (hakTUYECKN O3HaYatoWme KoHell
H6aHKoBCKOW TalrHbl. OgHaKo, CyAs Mo BCEMY, OHa ABMSETCA HEe € AMHCTBEHHbIM KO3blpeM
CTpaHbl 6aHKOB.

CTonnamm sKOHOMUYECKON NonnTmnkn, bnarogapsa KotTopon LLBenuapnsa ocTaeTcs Ba)KHbIM
(PUHAHCOBbLIM LLEHTPOM, 3KCNEePTbl Ha3BaIM CTabIbHOCTb, OTKPbLITOCTb B 9KOHOMUYECKOM
nnaHe, appeKTUBHOE rocyaapCTBEHHOE YrpaB/eHNE U peryampoBaHme pbiHKa Tpyaa, a
TaK>Xe BbICOKUI ypoBeHb 0b6pa3oBaTes/IbHOW U UCCIeaoBaTEIbCKON OEeATEeNbHOCTN.

Onsa dpuHaHcoBoro cektopa KoHdenepauum ocobeHHO BaXKHbl Hasinyme cobCcTBeHHON
Ba/IlOTbl N HE3ABUCMMON AEHEXHOWN NONNTUKK, CTabuibHaa KOHBIOHKTYpPa,
obecneynsaemMas NPUHUNMOM «TOPMO3a 3a0/DKEHHOCTU», N MOJINTUYECKAs CUCTEMA,
HanpaBJIeHHasa Ha OOCTM>XXKeHNe KOHCEeHCyca.

YT0 KacaeTcs OTKpbITOCTY LLIBEML@PUM B 3KOHOMUYECKOM MJlaHe, NpeacTaBUTeNn «rpynnsbi
BpyHeTTn» BblN BbIHY>)XAEHbI CAeNaTb B CBOEM AOKJIafe OroBOPKY: MONOXKUTENbHYHO
OLIEHKY CJIOXKHO rapaHTupoBaTb B byayuiem, ecnn KoHdenepauum npuaeTcs pa3opBaTb
LBYCTOPOHHNE SKOHOMUYECKNE OTHOLLEHWS, CBA3bIBAlOLLME ee C APYrMMUK CTpaHaMu.
HanoMHMM, 4TO Takas yrpo3a BO3HWUKJIA, B YAaCTHOCTU, Nocsie pedepeHayma, Ha KOTOPOM
LWBenUapLUbl pewnn orpaHnynTb UMMUIPaLIUIO.

DKCNepThbl CYATAIOT, YTO FOCYyAAPCTBEHHbIE MHCTUTYThI KoHeaepaunum yHKUMOHUPYIOT
H6onee a(hheKTUBHO, YEM UX «KOJIJIErN» N3 APYrUX CTPaH. B Yncie 0CHOBHbIX MPENMYLLLECTB
LLiBeuapun - nmbepasnbHOe peryaMpoBaHne pbiHKa Tpyaa, yMepeHHoe HanoroobroxeHune,
OCHOBaHHas Ha cybcumanapHoM npuHumMne prHaHCOBas NOMMTUKA, XOPOLLO pa3BuTas
NHGpPACTPYKTYypa 1 cbanaHCMpoBaHHas aAMMHUCTPATUBHASA Harpy3ka.

B nonb3y poctuxeHun LLBenuapun B 061acT Haykn n o6pa3oBaHnsi FOBOPUT Haandune
NPU3HaHHbIX BO BCEM MUPE BbICLLUNX Y4eOHbIX 3aBeeHNN 1 MEeCcTo, KOTOpPOEe 3aHMMaeT
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KoHtenepaunsa B uccnenosatenibCkon cpepe (Hanpumep, PefepanbHaa NoAUTEXHNYECKAS
wkKona JlosaHHbl (EPFL) KypupyeT oONH U3 KPYMHENLLNX NPOEKTOB COBPEMEHHOCTU
«HenoBevyeckui MO3r», a B OKPeCTHOCTAX XKeHeBbl pacnosioXeH bonbwon agpoHHbIN
konnangep (BAK), Ha KoTopoM BbIIN NONyYeHbl AoKa3aTebCTBa CyLecTBoBaHMSA 6030Ha
Xurrca).

HecMoTps Ha umelowmecs npemmyLlecTsa, «rpynny bpyHeTTn» 06ecnokonn BbICOKNIN
YPOBEHb 3aL0/IXKEHHOCTU LWBENLLIAPCKNX JOMOXO3ANCTB, B YaCTHOCTW, CBA3AHHbIN C
NNOTEYHbIM KpeanToBaHmeM. CneumannucTbl HANOMHUAN, 4TO AENCTBYOWaa cuctemMa
noowpseT npnobpeTeHmne HegBMXXMMOCTU B KPeauUT, NpeaoCTaB/Isid Ha/I0roBbl€ JIbIOThl
3aeMuwmKaMm. Mexay TeMm, gBe TpeTn (PMHAHCOBbIX KPU3MCOB CBSA3aHbl C KPaxoMm
NNOTEYHOro pbiHKa (Aob6aBuM, 4TO B NoCNefHME roabl NPaBUTENbLCTBO MPUHMMaET
aKTUBHbIE Mepbl N0 bopbbe C NneperpeBoM pbiHKA XXWNJbS). DKCNEPTbl NOPEKOMEHA0BANN
obpaTuTb ocoboe BHUMaAHME Ha PUCKWN, KOTOPbIE CNOXXMUBLUAACA CUTyaunsa npeactasnsaeT
Ana ctabunbHOCTY WBENLLAPCKOro (PUHAHCOBOIO LleHTpa, 0CObeHHO Tak Ha3blBaeMblIX
«CUCTEMHbIX 6aHKOB».

KoHhenepauun cnegyeTt npoao/mkaTb pepopMmpoBaHMe CUCTEMbI CreumasibHOro Hasora
(impodt anticipé/Verrechnungssteuer), KOTOpbIN yAEP)XNBAETCA Y UCTOYHUKA A0X0A0B Mpu
BbIMJaTe ANBNAEHAOB N HEKOTOPLIX APYrNX BUAOB L0X04A, CHATAIOT 3KCNepThl. B paMkax
pecdopMbl, CBA3aHHOM C NEPEXOAOM K aBTOMAaTUYEeCKOW cncteme obmeHa nHgpopmaumven,
yoepxuBaTb 35%-HbI HANOr NPUOETCA HE KOMMaHWK, BbiNJla4yMBatoLLLEN 00X0[ CBOEMY
KNEeHTy, a baHKy nony4daTtens.

MosHOMOYMSA FPyMMbl SKCMEPTOB UCTEKAIOT B KOHLIE rofia, Nocsie Yero actadeTa nepengeTt
K KOHCY/IbTaTUBHOMY KOMUTETY, PyKOBOAUTENEM KOTOPOro ocTaHeTcst AiiMo BpyHeTTun. B
pexxume obMeHa MHEeHMSIMU C NpeacTaBUTeNssMU (pnHaAHCOBOro cekTopa KoHdenepaumm
KOMUTET o Ha3BaHmeM «byayliee pUHAHCOBOro LiIeHTpa» NPOAO/HKUT paboTy B TOM e
HanpaBieHUN.

bonbLie cTaTev Ha 3Ty TEMY Bbl HaVlJeTe B HaLLUEM AOChE.

LLiBenuapus
CtaTbu Mo Teme

LLiBeriLlapusa B PENTUHIE MUPOBbLIX (PUHAHCOBBLIX MAOLLAA0K
Havaso KoHLa 6aHKOBCKOW TalHbl HaMeyeHo Ha 2018 ron
JlereHabl U MUQbI LLIBENLLAPCKON SKOHOMUKU

Mbl 6oraThl!
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