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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

Jletom 2015 ropa wBeMuapCcKom
3KOHOMMKE Irpo3UT KPAaTKOCPO4YHas
peueccusn | L’économie suisse est
menaceée par une breve récession durant
I’été 2015
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LLleHTp KOHBIOHKTYPHbIX UccienoBaHun ®depepasibHON NOAUTEXHUYECKON LWKObI Lilopuxa
(KOF) nepecmoTpen CBOM NPOrHO3, ncxoas n3 Hosoro oomeHHoro kypca 1CHF/1EUR n
MPOOO0JIKALWEroCA CHUXXEHUNS LeHbl Ha HEPTb.

I

Le Centre de recherches conjoncturelles de I’'Ecole polytechnique fédérale de Zurich (KOF)
a recalculé ses prévisions en se fondant sur un nouveau taux de change de 1CHF/1EUR et
une baisse continue du prix du pétrole.

L'économie suisse est menacée par une breve récession durant I'été 2015

PeweHne HaunoHanbHoro 6aHka KoHdenepaunm 06 oTkase oT NoAAEPXKAHUA HUXKHEN
rpaHULbl BaJIlOTHOrO KypcCa 0Ka3asloCb CIOPNpM30oM, NOC/IeaACcTBMA KOTOPOro s
LWBENLAPCKON 3KOHOMMUKMN Ternepb MbITAalOTCA OLEHUTb (PMHAHCOBbIE aHAIMTUKK, MOUTUKN
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N CaMum nNpomn3BoanTesin. CDpaHK YKpenmnca no oTHoOWeEHMK K €éBpO, a 00 BbABNEHHbIN
EBponenckum LeHTpasibHbiM BaHKOM 3anyCK NporpamMmbl CTUMYJIMPOBAHUSA SKOHOMUKM
Hep.ene|7| no3>Xe OKOH4YaTeJIbHO pa3Bedsl Hagexay Ha nsMmeHeHmne cCutyauumunm B onvKanwem
bynyuiem.

3Tn cobbiTna nobyannn LLeHTp KOHBIOHKTYPHbIX nccneposaHnin KOF, Tonbko B Aekabpe
MpoLUIoro roga npencTaBuUBLLMNM CBOM NPOrHO3 Pa3BUTUSA LLIBENLLAQPCKOM SKOHOMUKMN,
nepecMoTpeTb CAeNaHHble BbiBOALI. Ha 3TOT pa3 aHanuTukmn KOF npnHAAn BO BHUMaHMeE
ABa Ba)KHbIX (paKToOpa: BaJIIOTHbLIN KYpC U NpogosnKatoLleecs nageHme LUeH Ha HepTb
(HOBbBIN pacyeT caenaH, ncxonsa ns nporHosa 50 ponn/6appens Bmecto 70 gonn/6appesnb).

Mpexnae Bcero, ykpersieHne ppaHka CKa)KeTCs Ha WBEeNLApCKNX SKCnopTepax, KOTopbIX
XKOYT HEraTUBHbIE MOCNeACTBUA y)xe B nNepBoM KBapTase 2015 roga, cynTaloT a3KCNepThbl.
B TO e Bpems CHMXeHune ueH Ha HepTb obepHeTcsa noTepsmMmn AOXOL0B OT TOProB/n
Cblpb€M - OTpac/n, B KOTOPOM Ha aoato KoHdenepaunm NnpuxoonTcsa OKON0 TpeTu
MunpoBoro obvema. lNMpaBaa, 0TMEYaloT aHaIMTUKN, B lAHHOM CJ/ly4ae peyb naeT o
nobaBieHHOM CTOMMOCTU MO OTHOLWIEHMUIO K AENCTBYIOLWLNM Ha PblIHKE LileHaM Ha Cbipbe, a
BOT B peaJIbHOW 3KOHOMMKE 3TOT NoKa3aTeslb CHU3NTCA U3-3a YKpenJeHns ppaHka n
3aTPOHET 3KCMNopTEPOB TOBAPOB, TYPUCTUYECKUX U (PUHAHCOBBLIX yCnyr. B uenom, no
oueHkaM KOF, o6beM 3kcnopTa cHM3nTca B 2015 rogy Ha 1,4% (paHee oxxnpasncs pocT B
pa3mepe 5%).

Switzerland: Real Gross Domestic Product by Type of Expenditure

al previous year's prices 2013 2014 2015 2016
Jan. 2015 Dec 2044 Jan.20M5  Dec 2014 Jan.2M5  Dec 2014 Jan. 215 Dec 2014
Privale consumplion 2.2 2.2 14 14 13 21 0.2 1.7
Public consumption 14 1.4 15 1.5 1.7 1.7 13 1.3
Gross fixed capilal formation g 1.7 09 08 0.6 1.0 -1.49 33
Consiruction 12 1.2 13 1.3 14 .6 0.3 1.6
Machinery and equipment 20 20 0.6 07 0.0 20 -3.0 43
Exports of goods (1) and services 0.0 0.0 32 34 -1.4 50 28 48
Goods (1), (2) -1.0 1.0 46 4.6 - 50 - 57
Senvices 4.7 4.7 2.6 206 - 4.2 - 4.0
Imperts of goods (1) and services 14 1.4 1.7 1.7 15 14 249 4.8
Goods (1) 07 o7 20 20 - 37 - 48
Senvices 3 31 0.9 0.9 - 24 - 4.8
Change in slocks (3) 1.2 1.2 0.6 0.5 0.3 0.8 0.2 0.4
Gross Domestic Product (GDP) 1.9 19 20 1.9 05 1.9 0.0 2.1

HoBbIn feTanbHbIM NporHo3 ot KOF © KOF

Co CTOPOHbI MHOCTPAHHbIX NOKynaTenen CHA3NTCA CNPOC Ha NOAOPOXKAaBLUYIO
LWwBenyapcKyto npoaykumio. OaHako komnaHum 6yayT npofoskaTb paboTaTb B MpeXXHeM
peXxume ele HeCKO/IbKO MecsLeB, Hakananmeasa ToBapbl Ha ckiagax. lMostomy cnag
NPoOn3BOACTBA HAYHETCHA TOJ/IbKO BO BTOPOM KBapTasie, cHmTalT 3kcnepTbl. KOF
NPOrHoO3upyeT KpaTKOCPOUHYIo peueccuto K ety 2015 roga, a no utoram roga
weenuapcknm BBIM cHM3uTCa Ha 0,5% (BMecTOo TOro, 4Tobbl BolpacTu Ha 1,9%).
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LLIOK, KOTOPbIA UCMbITaeT BHELIHAS SKOHOMUKA, MOCTENEHHO NEPEKMHETCH 1 Ha
BHYTPEHHUIN PbIHOK, NpeaynpexXxaatoT aHanuTuku. NMpasaa, bnarogaps CHUKEHUIO LeH
obbem noTpebneHns B 3ToM roay BblpacTeT Ha 1,3%. Takxe nepen WBenUapuamm
OTKPbIBAKOTCHA NPEKpacHble NepcrneKkTmnBbl B chepe NnoTpebuTtenbCckoro Typmima, 04HaKo oT
3TOro MeCTHble NPONU3BOANTENIN TOJILKO NPOUrpatoT.

KpomMe Toro, y MHBECTOPOB MOSIBATCSH COMHEHNSA B 3P(EKTUBHOCTM BJIOXKEHUSA CPeaCTB B
LIBENLAPCKYIO SKOHOMUKY. [MepcneKkTuBbl CTPOUTENIbHONO CEKTOPa NMPOAO/IKAT
yXyALaTbCA, XOTA 3TO HE CBA3aHO HaMNMpsaMYylo C yKpernJeHnemMm opaHka, oTMeyarT
aHanntTukm KOF,

Cno>xHoe (hMHaHCOBOE MNOJIOXKEHME LLIBENLLAPCKMX KOMMAaHUN HEN36EXHO OTPa3nTCA Ha
noxonax 6oaxeToB, hopMupylowmxca bnarogaps ynjiadyeHHbIM Hanoram. B pesynbTaTe,
CHYUTAIOT SKCNEpPThbI, B NEPBYI0 o4epeb NocTpanatoT obpa3oBaHme N Hayka,
hnHaHcnpyemble 3a cHeT rocygapcTBa. CHM3MTCA 4ncaio paboymx MecT U B HaCTHOM
CeKkTope, 4To npueedeT K pocTy 6e3paboTnubl o 3,4% B 2015 rogy v 4,1% B 2016-M.
HanoMHWM, 4TO B Te4eHne NpeablAyunx ABYyX AeT 3TOT Noka3aTeslb CTabuabHO ocTaBascs
Ha ypoBHe 3,2%. YxyalieHne CnTyalunn Ha pbiHKe Tpyada noBseyeT 3a cobon 3amepnneHue
poCcTa 0OXO40B HacesieHus.

BrnipoyeMm, B okoH4YaTeIbHbIX BbiBOAaX KOF HalnoCb MecTto n o1 HEKOTOPbIX
MONOXXNTESIbHbIX MOMEHTOB. Tak, NOCAe KPaTKOCPOYHOIr0 CHMXXEeHUS 06beMoB aKcnopTa
KoMnaHunaM KoHpenepaumm yoacTtcs BOCMNOJ1b30BaTbCA YJyYlleHnemM cuTyaunm Ha
MeXAYHapO4HOM pbiHKE. A CNYCTS HEKOTOPOE BpeMS NPOoaYyKLUNSA MEeCTHbIX
npomnssogunTenen cHoBa byaeT NoJsib30BaTbCA CMPOCOM Y UX BEPHbIX KJIMEHTOB. TakuMm
obpa3om, cHuxxeHue BBIN B 2015 rogy cMeHUTCS ero HyseBbiM (BMecTo 2,1%) pocToM B
2016-mM. Mpn ycnoBumn, KOHEYHO, 4TO HavasibHble YCJI0BUA HE NU3MEHATCS eLlle pas.

MPOrHO3 WBenLapCKOW SKOHOMUKN

BaJIIOTHbIN KYpPC

CTtaTbun no TemMe

dpaHK-eBPO: Kakas LleHa «CrnpaBeainBa»?

KoMy BbIrOHO YKpenJjeHue ppaHka?

dpoHTasibepbl: NPa3sgHNK 3aKOHYNICA?

Y1o xaet Lsenuapuio B 2030 roay?

LliBenuaputo xaeT 61aronpusATHbIA SNEKTPOHHbIA N0TPebUTEeNbCKUN KanmaT
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