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durHaHCOBbIN KOHI/IoMepaT UBS BnepBble MPOrHO3npyeT CHMXXEHUe LeH nocne 16-neTtHero
pocTa. [IpuH1Maa BO BHUMaHME HU3KKME CTaBKW MO NMMNOTEYHOMY KpeanTOBaHUIO U
npuBneKaTesibHble YC0BUA PUHAHCMPOBAHNSA, MeYTa CTaTb BlagesbuemM cobCTBEHHOro
XKNNbA MOXKET OJ19 MHOTMX CTaTb peasibHOCThIO.
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UBS prévoie une baisse des prix pour la premiere fois apres 16 années consécutives de
hausse. Compte tenu des taux d’intérét bas et conditions de financement avantageuses, le
réve de devenir un propriétaire peut étre réalisé par beaucoup de personnes.

Il est temps d’acheter I'immobilier suisse?

dVHaMnKa LeH Ha WBENLLAPCKOM PbIHKE XWUJbfA, 3@ COCTOAHNEM KOTOPOro BHMUMaTesIbHO
HabnpaT cneynannucTbl B 061acTn opMmnMpoBaHNa «MNOTEYHbLIX NY3bipen», 3a
nocnenHUn rof 3aMeTHO CHU3UNACb, OTMeYaloT aKcnepTol UBS B nocnenHem ob3ope,
MoCBSALLEHHOM BOMPOCaM HEeABUXMMOCTU. Tak, B TedyeHue 12 mecsues ¢ 4 keapTana 2013
roga CTOMMOCTb KBAPTUP yBen4niacb B cpeaHeM Ha 2%, a HAUBUAYaJIbHbIX JOMOB -
Jnwb Ha 0,4%. MNpwn 3TOM, NOKa B ceBepo-3arnagHoOM, LLEeHTPaSIbLHOM 1 BOCTOYHOM permoHax
LleHbl MPoAoJIKan pacTu, CTOUMOCTb HEABMXUMOCTU, PACNOJIOXKEHHOW BAOJb
MeHeBCKOoro o3epa, npeTeprnesalla KOPPEKTUPOBKY B 0O6paTHYIO CTOPOHY. B 3TOM pernoHe,
rae eule HeaBHO neperpes pbiHKa Obl1 Hanbonee APKO BblpaXkeH, LLeHbl Ha KBapTupbl
CHU3UINCb Ha 2%, a Ha nHamenayanbHble AoMa - 6onee 4eM Ha 4%. MNpuLwNocb yMepUTb
anneTuTbl U NpogasuaM Xunbsd B bepHe n Lopuxe.

[JencTBylOWNA YPOBEHL LIeH Ha LWBENLAPCKOM pbiIHKE HEABUXUMOCTN B cpegHeM Ha 10%
npeBblWaeT peasibHY CTOMMOCTb XWJbSA, CYHUTAIOT 3KCnepTbl UBS, NporHo3npys B 3TOM
rogy nx cHuxeHue Ha 0,5-1%. MNpun 3TOM, NpUHMMaa BO BHUMAHME CJI0XKUBLLYIOCS
SKOHOMMUYECKYI0 CUTYyauunto, B TeYyeHne cneayowmnx Tpex NeT ueHbl MOryT yrnacTb Ha 15%.
Kak n gapyrme sKOHOMUCTbI, crneymnaanctel UBS NporHo3npyrT CHUXXeHne TeMMNOB pocTa
BBI1 B pe3ysbTaTe oTkasa HaumoHanbHOro 6aHka oT cAep>XMBaHUS BaJIlOTHOINO Kypca
napsbl hpaHk-eBpo. Mo oueHkaM (pUHaAHCOBOro KoHrsiomMepaTa, B 2015-M wBenuapckas
3KOHOMMKa MOXXeT paccHnTbiBaTb amwb Ha 0,5% pocTa, Npu 3TOM B Te4yeHue roga He
NCKJIIOYEH Ccnaj B Te4eHne OBYyX KBapTasioB nogpsa.

BmecTe ¢ TeM, HeCMOTpSA Ha HeCcTabunbHYO 06CTaHOBKY, MHTEpPeC K HeABVMXUMOCTU He
ocnabeBaeT. HaNnOMHMM, 4YTO OZLHOBPEMEHHO C OTKa30M OT NoAAep)XKaHnsa Kypca
LwBenyapckoro ppaHka HaumoHanbHbIM BaHK MOHM3KA CTaBKK No geno3uTam Ao - 0,75%,
4YTO OrPaHNYNIIO KPYT MOTEHUMaIbHbIX MHBECTULMOHHbBIX MPOEKTOB (Hanpumep,
A0X0AHOCTb obnuraynmn KoHgenepaunm co CpOKOM norawieHnsa oo 16 neTt gocturna
OTPULATENbHOIN0 3HAYE€HMSA) U MOBLICUIIO MHTEPEC K HEABMXMMOCTU B KavecTBe crocoba
BJIOXKEHNA CpencTB. Y)XKe B KOHLEe NMpoLwsioro roga, Korga crasio M3BeCcTHO O BBeAeHUN
LueHTpobaHKOM oTpuuaTesnbHON cTaBkn, UBS 3adpmkcupoBas pocT 4YMcia 3ad9BOK Ha
rnosiydeHne KpeanuToB Ha MOKYMNKY HeABUXXUMOCTU, He npeaHa3Ha4YeHHON 018 JINYHOro
nosb3osaHus, 0o 18,8%.

Mexxay TeM npensioxxeHne HoBbIX 06 BbEKTOB Ha PblHKE HEeABUXXMMOCTW BbIPOC/IO 3a
nocnegHve ABa rofda, B TOM YuCJ/ie 3a CHeT CTpouTeIbHOro byma, BO3HUKLLEro nepen,
yrpo3ou BBeAEHUSA OrpaHNYeHNI Ha BO3BeAeHMe 3aropoaHbIX pe3naeHUnin B COOTBETCTBUN
C «MHnunaTueonm Bebepa». NpennoxeHue dbyneT npesbiwaTb cnpoc 1 B 2015 roay, a
yBe/IM4eHne CPoKOB KoMMepLmann3aunmm Heasumxmumoctu bynet cnocobcTtesoBaTh
CHMXXEHWIO UeH, cHMTaloT akcnepTsl UBS.

OueHnTb cO6CTBEHHbIE BO3MOXXHOCTM NOTEHLUNaNbHbIE nokynateJsim CMOryT 6narouapﬂ
HEKOTOpPbLIM pacydeTaM, npmeeaeHHbIM cneuynaimctaMmm no MNoTe4HomMy KpeamnToBaHUIO.
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NTak: 4Tobbl KynnTb AOM NN KBAPTUPY CTOMMOCTbIO 1 MAIH (OpaHKOB, HY>XHO pacrnosiaraTbh
JINYHBLIMN HaKOMJIeHUAMMN 0KO0J10 280 ThiCAY PPaHKOB U NoJsly4aTb 40xon B pa3Mepe 150
ThiCAY hpaHKOB (40 ynaaTbl HAJIOOB) €XXerogHo.

HanoMHWMM, 4TO B COOTBETCTBUN C AENCTBYIOWMNM 3aKOHOAATE/IbCTBOM, CYMMa NMNOTEYHOr 0
KpeauTa He MoXeT rnpesbiwaTb 80% CTOMMOCTU HEOABUXKNMOCTU, TO eCcTb 800 ThicaY
hpaHKoB. B KavecTBe nMYHOro Bkiaga (Ho He 6onee 10% cymMmMmbl caenkun) MoryT BbiTb
NCNoJIb30BaHbl MEHCUNOHHbIE HAKOMJIEHNA N3 TaK Ha3blIBAa€MOW BTOPOWN «KOJOHHbI».

Kpome Toro, 3aTpaTbl Ha 06cnyxnuBaHue oonra, Kyaa BXo4AT NPOLEHTHI MO 3aNMy,
rnoraweHmne oCHOBHOM CyMMbl KpeauTa 1 pacxogbl Ha nogaep>aHne obbekTa
HeOBUXUMOCTU, COCTABAAIOT OKOJ10 6-7% ero CTomMoCcTu B rof,.

HobaBuM, 4TO NpK NOKYMKe cneayeT TakXe NpelyCcMoTpeTb B CEMeNHOM BloaxeTe
pacxonbl Ha HoTapuasibHoe ohopMIeHNE CAENKN, Pa3MepP KOTOPbIX BapblpyeTCcs B
3aBMCUMOCTU OT KaHTOHa. bonee nogpobHyio nHdpopmaunto o6 3Tom Bbl HangeTe B HalLEN
cTaThbe.
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