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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

He npsybTe Balum AeHeXKMU No 0aHKaM u
yrnaM... | Ne cachez pas votre argent
dans les banques et ailleurs...

Auteur: TaTbsiHa 'Mpko, Jlo3aHHa , 05.05.2015.

HaumoHanbHbI BaHK Mpu3biBaeT MHBECTMPOBATb, TOJIbKO He BO hpaHku (DR)
HauunoHanbHbI 6aHkK LLUBenuapum (SNB) 06bAcHUA, novemMy oTpuLaTesibHble CTaBKN
OOJDKHbI ENCTBOBATb TaK)XXe B OTHOLLUEHUN LLIBENLAPCKUX PE3ULEHTOB.

|

La Bangue National Suisse (BNS) a expliqgué pourguoi les taux négatifs doivent s’appliquer
aussi aux résidents suisses.

Ne cachez pas votre argent dans les banques et ailleurs...

MpubnnantenbHO Tak, CTPOKOM M3 NeCeHKU K hunbMy «lpuknoyeHns bypaTuHO», MOXXHO
pes3loMMpoBaTb HelaBHee BbICTyNieHne B JIo3aHHe BuLe-Npe3naeHTa WBenLapckoro
ueHTpobaHka XKaH-lNbepa [laHTWHa, KOTOPbIN 06BACHWMA, 4TO OTpULATENIbHaA CTaBka Mo
aeno3nTtam o BocTpeboBaHMA 0CTaeTCsa OCHOBHbLIM MHCTPYMEHTOM, Ha KOTOPbIN
nonaraetcsa SNB B 6opbbe C ykpenneHmem gpaHka.
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O TomMm, 4TO HaunoHanbHbIN 6aHK HaMepeH onycTuTb A0 - 0,25% cTaBKy ANS KPYMHbIX
BKJ1a[l0B, CTaJI0 U3BECTHO B KOHLe aAekabps npowsoro roga. NonobHas Mmepa npussaHa
CTUMYNPOBAaTb POCT NHBECTULMIA B peasibHYI0 3KOHOMUKY, Y4TO N03B0ns0 6bl 0cnabutb
NHTepecC K LWBenLapCKoMy (hpaHKy B KayecTBe CpeaAcTBa NPUYyMHOXeHNs (Mam XoTs bl
COXPaHEeHMA) MMEeLLNXCA HaKonJeHnin. B nonHon Mepe oueHUTb 3Ha4YeHne 3Toro
MHCTpyMeHTa Yy SNB nosiBUACS WaHC y>Xe B cepefnHe sHBaps, Korga bbisia oTMeHeHa
npuessKa ppaHka K eBpo. O4HOBPEMEHHO C 3TUM peLlleHneM LeHTpobaHK onyCcTua CTaBKy
no geno3untam Ao - 0,75%. OnybnmkoBaHHbIE Ha NPOLUION Hepene puHaHCOBbIE
pe3ynbTaTbl SNB 3a nepBbii KBapTan cBUAeTeNnsCTBYOT 06 yObITKE B pa3Mepe okoso 30
MAp4 PpaHKoB, NOJIy4YEHHOM B OCHOBHOM 3a CYET CHU)XEHNs pa3Mepa akTUBOB B
MHOCTpaHHON BasnoTe. bnarogaps orpuuaTtesibHON CTaBKe, BCTYMNUBLLUEN B CUY 22 AHBapA,
LueHTpobaHKy yaanock 3apaboTaTb 236 MAH hpaHKOB.

Mo MHeHuto XaH-lNMbepa OaHTUHA, YKpenJeHne HaunoHabHOM BaNlOThl, Ha4YaBLUeecs ewe
BO BpeMs pa3ropeslierocs B 2008 roay Kpusunca, CBA3aHO He TOJIbKO C TeM, 4YTO
WHOCTpPaHHbIE MHBECTOPbLI NPeaAnoyYnTaloT PpaHK MeHee YCTOMYMBOMY eBpo. [lesio B TOM,
4YTO N CaMK WBenuapubl CTann ¢ 60bLWON OCTOPOXKHOCTbIO OTHOCUTBLCA K npee
MHBECTMPOBaTb CBOWN HaKOMJeHUs 3a rpaHuuen. B pesynbTaTe, ecnn o 2008 roga
MOJIOXKNTENbHOE CaNbAo TOProBoro 6anaHca u NpmbbiNb, NONyYEHHas WBENLAPCKNMU
pe3naeHTaMmn OT MHOCTPaHHbIX KOMMAHUN, CHOBA BbIBOAW/INCL YaCTHLIMN NMHBECTOPaAMUN A
KOMMaHNAMW 3a FPaHNLYy B BUAE BJIOXXEHUN B LLleHHble ByMarn nam guHaHCMpPOBaHUS
npon3BoACcTBa, TO nocsie baHkpoTcTBa Lehman Brothers, ¢ KOTOpPOro Ha4asacs MUPOBON
PUHAHCOBBIN KPM3NC, 3TOT Xpynknn 6anaHc 6bin HapyLweH.

«LliBenuapubl pewnan XxpaHuTb geHbrn y cebs. SNB 6bin BbIHY)XOEH 9KCMOPTUPOBaTh
KanuTan BMEeCTo HuUx», - 06bsacHuN XKaH-lMNbep JaHTMH NpOBOANMYIO B NOCNEAHNE oAbl
MNOJINTUKY. HAaNOMHMM, 4TO MO NocAegHNM gaHHbIM HaunoHanbHOro 6aHka, puHaHCOBLIN
MOTOK 3a rpaHuLly cokpatunca ¢ 41 no 32 mnpna ppaHkos ¢ 2012-ro no 2013 roa.

"Cnpoc Ha (hpaHKU yBESIMYUIICS, MOCKOJIbKY HE NOKYNaLWmnin eBpo LBenLapeL, oka3biBaeT
TakKoe e BJINsIHME Ha BaJIlOTHbIN PbIHOK, Kak U BKJIaZblBalOWMN CpeacTBa BO hpaHKU
eBponeey".

LLIBernuapubl He TONILKO NepecTann BKJagblBaTb CpeACcTBa 3a rpaHULEn, HO 1 Npoaann
HEKOTOpble N3 NPUHaAJIeXaLLMX UM aKTUBOB, coobulaeT raseta Le Temps CoO CCbIZIKOM Ha
skoHomMmucTa Credit Suisse Makcuma boTTepoHa. Takum obpa3oM, 06bACHAET 3KCNepT,
CMpOC Ha phpaHKN yBEJINYNICS, MOCKOJIbKY He MOKYMatoLWnin eBpo WBeNLapeL, oka3blBaeT
TaKoe »Xe BJIMAHNE Ha Ba/lOTHLIN PbIHOK, KaK 1 BKJaAbliBaloOLWMIA CpeacTBa BO hpaHKM
eBponeel. Kctatu, Credit Suisse ogHMM 13 NepBbIX KOMMepYecknx baHkoB coobuima ob
N3y4YeHUN BO3SMOXKHOCTIN NepesioXuTb bpems oTpuuaTenbHbIX CTaBOK MO Aerno3MTaM Ha
CBOMX KJINEHTOB.

Ons Toro, 4Tobbl y WBeNLapueB NOABUIIOCh XelaHUe perHBeCTUpPoBaTb CpeacTBa 3a
rpaHuuen (1, COoTBETCTBEHHO, N3b6aBnATbCA OT ppaHKoB), SNB «npuxognTca npegnaratb
bonee HM3KME CTaBKK, YEM Yy €BPONENCKNX cocenemn, NoCKoNbKy LLBenuapusa obecneymsaeTt
HeMHoro 6onblie 6esonacHocTu», oTMmedvaeT XaH-lNbep JaHTuH. CnegyetT OTMETUTb, Y4TO
rnocnefHme caoBa MOXXHO BOCMPUHMMATb HE TOJIbKO KaK peKoMeHAauuo aenaTtb
3apybexxHble MHBECTULNM, HO N B Ka4eCTBe NpefoCTepexeHns 0 pacTyLmX pUCcKax.
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Kak [onro npoaep>Xuntcs oTpulaTenbHasa CTaBka No Aerno3ntam A0 BocTpeboBaHmA n
MO3BOJINT NI OHa 0by3[aThb YKpPEenAAWMNCa paHK, 3aBUCUT OT MHOXXeCTBa (haKTOpOB,
KOTOpble He BCeraa noasnacTHbl HaunoHanbHoMy 6aHKy. CNOXXHO Cka3aTb, CTano 1u
He)XeslaHne WBenLapCKMX NHBECTOPOB PUCKOBaTb NpUYnHoOn nonntnkn SNB nnm ee
pe3ynbTaToM. [lOoKa »Ke, Kak NoKa3blBalOT nocsiegHne nccnenoBaHuns, nosegeHue
HaLWOHaJIbHOW BasiloTbl OCTA€TCA OCHOBHbIM MOBOAOM AN HecnokoncTtea PUHAHCOBbIX
OVPEKTOPOB WBENLLAPCKNX KOMMNAHUNA.

bosnbLie cTaTev Ha 3Ty TEMY Bbl HaVlJeTe B HaLLUEM AOChE.

KpennexHue aHKa
0aHKuK B LliBenLlapun
CtaTtbu no Teme

HauvoHanbHbIN 6aHK LUBeIZanI/IVI BBOOWUT OTPULIATENBbHYIO MPOLIEHTHYIO CTaBKY

CHMmxaeTca nMmnopT KanuTana B LLiBenuapuio
HaumnoHasnbHbIN 6aHK HaMepeH cneauTb 3a CUJIbHLIM HDPaHKOM

LlBernuapckue drmHaHCOBbIE AMPEKTOPa 06ecnoKoeHbl yKpenjeHnemM dpaHKa
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