(]

OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

XKeHLUHbI-UHBECTOPLI: B3rnan
LBeMuapcKux cneumanuctos | Femmes-
investisseuses: les analystes suisses
donnent leurs opinions

Auteur: Jlenna babaesa, XXeHeBa/Lliopux , 06.05.2015.

MKeHLWWVHblI B M1pe (pnuHaAHCOB: MeaJsieHHOo, Ho BepHoO (financeaz.fr)

Y710 BAMSET Ha BbI6Op PUHAHCOBBLIX MHCTPYMEHTOB COBPEMEHHbIX BusHec-nean? Yem mnx
cTpaTerus oTamM4aeTca OT MY>XXCKOW, No4YeMy oHU Bosiee KOHCepBaTUBHbI NMpu Bbibope
06BbeKTOB BIOXKeHNA? OTBETbl Ha 3TW BOMPOChHI MPUXOAUTCHA UCKaTb He TOJIbKO B MUpe
PMHaHCOB, HO K B COUMaNbLHON cepe.
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Qu’est-ce qui influence le choix des instruments financiers par les femmes? Quelles est la
différence de leur stratégie de celle des hommes? Les réponses ne sont pas uniquement
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dans le monde de I'argent, mais également dans la sphere sociale.
Femmes-investisseuses: les analystes suisses donnent leurs opinions

CerogHs cpean ycrewHblX XXEHLLMH, NoXXanyn, He HanTn «aHanora» YoppeHa bagdeTa,
XOTS Ha YM 1 NpuxoaaTt buorpaum Takux LeneycTtpeMaeHHbIX JIMYHOCTEN, KaK M1aBHbIN
durHaHCOBbIN aHaNMTUK BaHka Goldman Sachs 266u [>xo3ed KosH, npe3naeHT Yahoo
Mapucca Manep naum ncnonHutensHbln anpektop Olayan Financing Company (ogHon 13
KPYMHENLINX KOMMNaHUN-MHBECTOPOB Ha banxHem BocToke) JliobHa OnanaH.

Brnpo4yem, no MHeHN0 KopnHH MopKn, KOHCY/IbTaHTa )X@HEBCKOro oTAeIeHUs LIOPUXCKOro
6aHka Vontobel, oTCcyTCTBME XEHLUNH-«3BE34» YPOBHS BbILLEYNOMSAHYTOM0O aMepPMKaHCKOro
WHBECTOpa BOBCe He NpobnemMa, Tak Kak XeHLMHbl ONMUPatOTCs Ha Apyrune coobpa>keHuns
npv NPUHATUN peLUeHUA 1, NpexXxae BCero, 3anHTepecoBaHbl B MHpopMaLmu, KoTopas
MOMOXET YNpaB/iIATb CBOEN KOMMaHMeN B J0/ITOCPOYHON NMepcrneKkTuee, NnuweT raseTa Le
Temps.

OcMoTpUTEsIbHbIE N NPAaKTUYHbIE MO CBOEW NMPUPOAE, XXEHLWNHbI-PUHAHCUCTbI
obbveaunHaTCca B accounaumn. OpraHnsauma Women and Finance (npeaoctaBnstoLlas
KOHCY/IbTaLMN XKEeHCKOW ayanTopumn B obnactn ynpassieHna aktusamm) bbina cosgaHa
6aHkoM Vontobel B Havane 2000-x rogos, ¢ Tex nop noaobHbIX CTPYKTYpP CTAaHOBUTCS BCE
bonblwe. B npownom rogy npun nogaep>xke baHka UBS B Lilopuxe 3apaboTano otoeneHune
opranum3aumm Women in ETFs (aHrn.: »KeHWwmnHbl 1 bup>xeBble NHBECTULMOHHbIE (hoHAbI). B
MOMOLLLb XXeHLLMHaM-uHBecTopaM B 2001 roay B Hbto-Vlopke 6blna co3pgaHa accoumnaums
100 Women in Hedge Funds (aHrn.: 100 )XeHLWWH B xea)x-hoHaax), 4JeHaMn KOToOpown Ha
cerogHa coctoaT 6onee 13 000 xeHLWKUH-pnHaHcMcToB. B 2007-M accoumaumsa oTKpbiia
oTaoeneHuve B XeHese, B 2009-m - B Liopuxe.

«PNHaAHCOBOE NoBefeHNE» XXEHLNH ONpeaesnsioT U counabHble NpuYnHbl. B LLBenuapumn
YKEHLLNHbI YacTo nosiyyatoT bosee HU3KYO 3apnaaTy, UHOrFAa NPepPbIBAOT CBOK Kapbepy,
4yT0bbl PpOANTL pebeHka. Bce 3To BAMSIET Ha UX XXU3HEHHbIE Lenun 1 BbiIbop NpruopruTeTOoB.

KopuHH Mopu 0TMeTMNa, YTO XXU3Hb XXEHLLNH HE TaK «NpPsAMOJINHEeNHa», Kak paHbLue: «OHK
BbIXOAAT 3aMy>K, Pa3BOAATCS, CO34al0T KOMMAHWUN, ULLYT KPeanTbl, CHOBa BbIXOASAT 3aMYyX,
noJslyyatoT Hac/eACcTBO, YyNPaBAsioT COCTOSSHMEM. X pnHaHCOBbIE pelleHns 06ycnoBeHbI
He CTOJIbKO »KeJlaHMeM MOBbICUTb Aoxon XoTs 6bl Ha 0,1% nocpeACTBOM UHBECTULUNA,
CKOJIbKO HEOH6XOANMMOCTbIO NMPUHMMATb NpPaBUJibHble PMHAHCOBbLIE peLleHns, CBA3aHHble C
NepeyvYnCIEHHbIMN XXU3HEHHbIMU 3TanamMms.

Bcnencteme noBbILLEHHOW YBEPEHHOCTU B CBOUX CUIax, KOTOpas XapakTepusyeT
60MbLWMHCTBO MY>XX4YNH B MUpe PUHAHCOB, OHK Bosiee CKNOHHbLI MOTN Ha PUCK U COBEpLUaTb
COMHUTEJIbHbIE onepaumnmn, CornacHo nccienoBaHno «Manb4nky - BCerga MaJlbYuLKkm»
npodeccopoB KanngpopHUNCKoro yHneepcuteta TeppeHca OneaHa un bpena bapbepa. Co
CBOEWN CTOPOHbI, XXEeHLWNHbI BeayT cebsi 04eHb OCTOPOXXHO, CTapatoTCAa OPUEHTUPOBATLCSA
Ha OONIrOCPOYHYIO MepcnekTuBy 1 bnarogaps MeHee pUCKOBAHHOM CTpaTerum 4acTo
nobuBatoTcsa NyylWwnx pesynbTaToB. B nccnenoBaHmm otMmevyaeTCs, 4TO AOXOAHOCTb
«KEHCKUX» MHBECTUUUN Ha 2,3% B rod npeBblllaeT OXOAHOCTb «MY>XCKUX». YTO
KacaeTca xeox-poHaos, To B 2013 roay Te U3 HUX, KOTOPbIMU YNPaBASA/IN XXEHLLNHbI,
npuHecan Ha 3,7% 6onbwie Npubbian, 4em xeoX-QoHObl NO4 Ha4YasIOM MY>XX4YUH.

Mpodeccop PenepasnbHON NOANTEXHNYECKON WKObI Lilopnxa PeHaTa LLy6ep onpenenvna
LleHHble ByMarun, KoTopble BbIOMPAOT XEHLMHbI U MY>X4YUHbI, COrIAaCHO XXeNlaHUo NepBbIX



He NOTEpPSTb CBOW KanuTas N CKNOHHOCTU BTOPbIX UATU HA PUCK B HaZleX e NPOBEPHYTb
onepauuto Beka. MNpeacrtaBuTeNbHULbI MPEKPACHOro noJjia NtobaT BKNaabliBaTb AEHLIV B
KoMmnaHuu, paboTatowmne B chepe NUTaHUSA, MOAbl U YCTONYNBOIO Pa3BUTUS, U
NpeanoyYnTaloT «He CBA3bIBATLCA» C AepuBaTUBAMU. My)XYMHAM HPABATCSA UHBECTULUUN B
TEXHOJIOr UK, MalUWHbI U CAOPT, NPU 3TOM XXEHCKNE BJIOXKEHUS, MO AAaHHbIM
nccnegoBaTeNbHULbBI, HEPEOKO NPUHOCAT MEHbLLY NMPubbiSb, YHEM MY>XXCKUE.

OOHMM 13 NnpuMepoB PMHAHCOBO YCMNeLHbIX XeHLWWH B KoHpenepauumn asnsaetca leHnsa
AnbdeH, nonyymsellada rnasHblin npuns WealthBriefing Swiss Awards, npucy>xgaembiin
6puTaHckum areHTcTBOM WealthBriefing, npepoctasnsaiowmm nHhopmaLmo B cektTope
yrnpasneHusa coctoasHneMm. leHnsa dnbdeH xunseT B XeHese n 25 net paboTtaeTt B
KavyecTBe He3aBUCMMOIro 3KCrepTa No yrnpasB/eHN0 COCTOAHNEM. Ee KNneHTbl - B NepByto
o4Yepelb XeHLM Hbl, He obnajatoLlime A40CTaTOYHBIMU 3HAHNAMU, YTOObI «CNPaBUTLCA» CO
CBOMMW aKTMBaMu. Bce Havanocb € Toro, 410 Nogpyra nonpocuna feHnsy (paboTasLuyto
TOoraa 6up>XeBbiM MaKsiepoM) HaBeCTU NOPAAOK B ee akTuBax. OnbIT OKa3ascs
NONOXNTENbHBIM, U B nocaeayowme rogbl 6narogapHbie KIMEHTKN peKOMeHA0BaIN ee
CBOUM MY>XbSIM N 3HAKOMbIM, MHOIMe U3 KOTOPbIX TOXe obpallanunck K ee ycnyram. Ha ee
Kapbepy NOBAUAN ONbIT, MOJYYEHHbIN B MosioAble roabl: «Mos MaTb oBgosesia B 50 net un
YyBCTBOBaJIa MOJIHYIO PacTEPAHHOCTb, KOrga en npmMxoanaocb NpocMaTpueaTh
npocTtenwmne GaHKOBCKME CrpaBKu». Mo MHEHNIO [leHN3bl, XXEHLUNHbI-KOHCYIbTaHTbI
BHMMaTeJibHee BbIC/YLMNBAOT CBOUX KJIMEHTOK, @ MY>X4YNHbI HEe TaK JIerko AesaloT ycuane,
4TOObl 0OBACHUTE (PMHAHCOBbLIE XUTPOCMIETEHUSA «HEMOCBALLEHHbIM» NOCETUTENIbHULAM.
HanBHOCTbIO NOCeAHNX MOPON NOJIb3YIOTCA HEKOTOPbIE (DMHAHCOBLIE YYpexxaAeHUs,
HaBA3bIBasg UM obmraumm nnm apyrme MHCTPYMeHTbl COMHUTEJIbHOr0 KavyecTBa. Buas
TakKoe MNOoJIo)KEeHME B AeslaX CBOUX «MoAoneyHbix», leHnsa dnbgeH obpallaeTca B cyq - B
ee NpakTuKe eCTb y)Xe He 0OHO BbiIUrpaHHOe Aeno.

BunoeHue xeHwmHamu CNTyaunn OOMoJIHAET My)KCKOVI B3rnda Ha BeLln, no3ToMy B ceMbe
HeobxoanMo 06CY£I,I/ITb, KakKne c4HeTa OTKPbIBaTb: COBMeCTHbIe NN NHAONBUAYaJIbHbIE.
KpOMe TOro, MHorme >XeHLnHbl XOoTAT BKJ1laAblBaTb AE€HbLI' Mo COGCTBEHHOMy YCMOTpPEHWUIO
N CaMOCTOATEJIbHO NMNM1aHNPOBaTb CBOU <<CbVIHaHCOBbIe waru». Takoe XenaHune nosBnaeTcs
no npunynHe HaCbILLEHHON XXU3HN, HEMAJIO €CTb N TaKUX, KOTOpble XOTAT NYCTUTL B €10
CBOU «MNMNEHCUNOHHbIE» OEHbLIN.

Mpwn 3TOM NPOCNEXMBAKOTCA N HEKOTOPble obLimne TeHaeHunn. No HabnoageHnsam KopuHH
Mopwu, nepemMeHbl B MOBEAEHUNN KJIMEHTOB 0COBEHHO BUAHBLI Cpean MoNoaexXun (He3aBuCMMo
OT noJsia), KoTopas Npu Bbibope baHKa ANa OTKPbITMA cHyeTa obpallaeT 60blLIOE BHUMaHUE
Ha KOHKYPEHTOCNOCOBHOCTb yypexaeHus, ero appeKTUBHOCTb U UCMONb30BaHNe
COBPEMEHHbIX TEXHOIOMNN. «KNMEeHTbl XOTAT MMeTb BO3MOXXHOCTb B Sitoboe Bpems
MpoBepsATb COCTOSAHNE CBOEro nopTdens u pacnopsxaTbCAa UM - B paMKax NapTHepCTBa, B
KOTOPOM (PpyHKLMN BaHKa COCTOAT B ObICTPOM KOHCY/IbTUPOBAHUMN U CBOEBPEMEHHOM
npenocTaB/ieHUN MHPOPMaLNN».,

BOTUHKN-HOCKK

NHBECTULLNN

busHec B LliBenuapun

XPaHEeHWe NepCcoHasIbHbIX AAaHHbIX

XKeHLWWHbI LIBenapumn

CTtaTbu no Teme

200 KaHONOATOK B YJeHbl COBETA ANPEKTOPOB KPYMNHbIX LIBENLIAPCKUX KOMOAHUN
XeHUINHbI pe3y/ibTaTUBHEE MYXX4YUH, KaK PYKOBOONTENN?
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XKEHUWINHbI-PYKOBOAUTENN BbIXOAAT Ha MEPBbIA MaaH
Yero xortar )KeHuI/IHbI-I'IQGQI’IQI/IHVIMaTeJ'IVI?
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