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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

NMokynaTb Wi apeHaoBaTb - BOT B YeM
Bonpoc! | Acheter ou louer: telle est la
question!
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B LLBenuapum MoKyrnka »unabs MOXKeT OoKa3aTbCs 6osiee BbIrOAHOW, YeM ero apeHaa, Ho He
Be3ne. Takol BbIBO MOXXHO cAefnaTb U3 nocaeaHero nccnenoBaHns UHaHCOBOrO
KOHrsiomepaTta UBS.
|
En Suisse, acheter son logement peut étre plus avantageux que le louer, mais pas partout.
Telle est la conclusion qu’on peut tirer de la récente étude d’UBS.
Acheter ou louer: telle est la question!
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Mo ouLeHKe cneunannctos UBS, B3STb MMNOTEYHbLIN KPEOUT U KYyNUTb COBCTBEHHOE XUJbe B
LLiBenuapun B cpegHeM Ha 5% pelleBne, 4em ero cHUMaTb. OfHAKO, MPUCMOTPEBLLUCH K
uMdpam B 0TAESbHBIX PErvoHax, oKa3blBaeTCsl, YTO AaJIeKo He Be34e 3TOT Te3UC
crpaBeannB. B HEKOTOPLIX CAyYasix NNATUTb eXeMECSYHO onpeaesieHHY CyMMy
BNlagenblly HeABMXUMOCTWN OKa3blBaeTCs BbIFroAHEE, YeM CBs3aTb cebsa ycnoBusmMm
NUMOTEKWN, HEB3MPAsA Ha BeCbMa NpPUBJIEKaTesbHbIE YCN0BUA. Takoe NooXKeHne Belleln B
o4yepeniHOM pa3 rOBOPUT B MOJIb3Yy YTBEPXKAEHUS, YTO «LLBenapus - cTpaHa
apeHaaTopOB».

Csoun HabnwgeHna skcnepTbl UBS nogkpenunm pacyetaMmm Ha npuMepe KsapTupsbl
CTOMMOCTbIO 1 MJIH (bpaHKOB. B cpeaHeM apeHaa Takoro XXusbs, C y4eTOM BCEX
AONONHUTENbHbIX pacxonos n cbopos, obxoantca B 3060 ppaHkoB B Mecsay, nnm 36700
¢paHkos B roa. C opyrov CTOPOHbI, NPU €ro NoKyrnke HOBOUCMEeYeHHOMY BiafesbLly
npuaeTca nnatnutb 32500 dppaHkos B roa. MNpu 3ToM, 0OTMeYaloT aBTOPbI UCCief0BaHuS,
MOMMMO HAYUCSIEHHbIX NMPOLLEHTOB N0 UMOTEYHOMY KpeauTy, He cnenyeT 3abbiBaTb 1 06
amMopTuM3auun. HYacTto HeJooLeHBaeMble pacxodbl Ha NoAnep)XXaHne KBapTupbl B XopoLlem
COCTOSIHUM NOXKATCA Ha nnaeynm ee cobcTBeHHUKa, 0OTMevaloT skcnepThl UBS. Tem He MeHee,
rnoKynaTb B CpefHeM felleBsie, YeM apeH0BaTh, 3aKJII04AIOT OHMW.

OTTankueasAcb OT 3TOro obuiero npasuna, cnefyeT y4ecTb, 4TO NnpunobpeTeHne
HeABMXNMOCTWN OKa3biBaeTCcA Hanbosiee BbINTMPbILWLHBIM BAPUAHTOM B KOMMYHaX C HU3KUMU
LeHaMun Ha Xunbe. Hanpumep, o63aBefsacb cobCcTBEeHHOCTLIO B Jla LLo-ge-®oHe, MOXKHO
C3KOHOMUTb 10 20% Ha apeHfae. O4HaKo NO pa3HbIM NPUYNHAM HEKOTOpPbIe LBenLapLbl
BbIOMpaloT apyrme mecTta NpoxunBaHums. MNpn 3TOM MHOrM4A MOXXET CIIOXKNTbCH
MPOTMBOMOJIOXKHAA CUTYyaums: Tak, B KOMMyHe dpsieHbax, pacnosioXKeHHON Ha «30/10TOM»
bepery Lllopnxckoro o3epa n Bxogsuwen ¢ cnncok BcemmpHoro Hacnegus KOHECKO,
CHMMaTb XXWJIbe OKa3blBaeTCA HAMHOIo feLlleBsie, YeM ero rnokynaTb. 3To HabnwgeHne
pacrnpoCcTpaHsAeTCs Ha Y4aCTKN BOKPYr LWUBENLAPCKUX 03ep U KpynHenwme ropona, To
eCTb, CaMble NonysisipHble MecTa 419 NPOXXUBaHUA.
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UBS Swiss Real Estate Bubble Index
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Kpome Toro, npocTeinimne pacyeTbl He MO3BOJISIOT B MOJIHON Mepe OLLEeHUTb PUCKU,
CBsA3aHHble C UHBECTULMNSAMM B HEABUXXUMOCTb, NMpeayrnpexaatoT aBTopbl UCCef0BaHUS.
Kak noka3blBaeT OMbIT HEKOTOPbLIX APYrUX CTPaH, KPM3UC U pa3pbiB UMOTEYHOrO Ny3bIps
MOTrYT MOJIHOCTbIO PAa30pPUTb Blafesiblia HEABMXXMMOCTM, KOTOPOMY B TaKOM Cjlyvae rpo3uT
noTteps MMyLLeCcTBa, Haxoasuerocsa B 3asiore y 6aHka no yc/sIoBUSIM MNOTEKN.

HNob6asum, 41O BO BTOpOM KBapTase 2015 roga 3HayeHue «MHAeKca Ny3blpsa» Ha pbiHKE
HeaBuwxMMocTn (Real Estate Bubble Index), KOTopbI YeTbipeXabl B rof, pacCYNTbIBaeTCA
UBS, pnocturno otMeTKkn 1,37 nyHKTa. OTO O3Ha4YaeT, 4TO Noka3aTesib HaXo4AUTCHA B 30He
pucKa (neperpeBLUMNCS PbIHOK OBMXETCA K POPMUPOBAHUIO NY3bIPSA, KOTOPbIA MOXET
NIOMHYTb B 11060 MOMEHT), NpMYeM Mo CPaBHEHMUIO C NpeabIAYLWNM NMepNoaomM NHAEKC
BblpoC Ha 0,10 nyHkTa. NMNoaobHbIX KonebaHUn Ha pbiHKe He Habnaanocb C KoHUa 2012
ropa. «/IaMmeHeHne BaNOTHOrO Kypca MOrJio 0KasaTb OTpuLaTesibHbIA 3(PPEKT Ha LeHY U
[0X0[4 OT BJIOXKEHUN», - 0OTMeYaloT akcnepTbl UBS. HanoMHumMm, 410 15 aHBaps 2015 rona
HaumoHanbHbI 6aHK KoHhenepaunm oTkasancsa ot nogaep>xxaHus nopora obMeHHOro
Kypca napbl eBpo-paHK.
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Home prices to household income (left scale)
————— Change year over year (right scale)

CoOTHOLLIEeHMe COBOKYMHOIo rogoBOro Aoxo4a Weenuapckon ceMbn U CTOMMOCTU CpefHero
Xunbd ©UBS

C opyron CTOPOHbI, Ha CHUXXEHME apeHAHON NaTbl Ha pbiHKe B BanKanlwee BpemMs
paccynTbIBaTb TOXKE He NpuxoanTcsa. Ha npownon Hepene denepanbHada ciyxba no
XNnuwHbiM Bonpocam (OFL) npuHana peweHmne ocTaBnTb B cusie 6a3oByto CTaBKy Mo
nnoTeYHbIM KpegnTtam B pasMepe 1,75%. DTOT nokasaTesib MPUHUMAETCS B pacyeT npu
onpeneneHnn CTOMMOCTN apeHaHOoM naaThl. B nocneaHun pas oH cHUXXancsa 2 nioHa 2015
roga.
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ApeHaaTopaM NpuLLIIO BPEMSA MPOCUTb CKNAKY

LLiBenuiapckme BaHKMpbl MEHAIOT NMpaBuia NMNOTEYHOIr0 KpeanToBaHNSA
Co6CTBEHHUKN NN apeHaaTopPbI?
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