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MNocne nageHus nHaekca Dow Jones naHMKa oxBaTuia eBponenckue n asnaTckme bupxu.
LLiBenuapckasa bupxxa SIX Takxe He CTasia UCKJIIHYEHNEM.

Apres la chute du Dow Jones la panique gagne les Bourses européennes et asiatiques. La
Bourse suisse (SIX) n'a pas échappé a la tendance non plus.

Les bourses mondiales ont réagi a la panique a Wall Street

Hepnena ona ouHaHCOBBLIX MJoOLWanokK rno obe CTOPOHbLI OKeaHa Ha4Ya/laCb HEPBHO "
HanpAa>XeHHOo: NageHne aMepmnkKaHCKOro pbiHKa aKUWN BbI3BasIO UEernHyrw peakuunko no BCcemMmy

MUpy.
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Y10 npoucxoont?

5 (peBpans TOprv Ha aMepuKaHCKom bup)xe 3aKpbIIMCb PEKOPAHBbIM NageHneM 3a
nocnegHme WecTb C NOJIOBUHOM NeT: nHaekc Dow Jones ynan Ha 4,6%, Nasdaq - Ha 3,8%.
Mpwn 3ToM B TevyeHne AHA Dow Jones onyckanca Ao caMOl HU3KOW OTMETKU 3a BCIHO UCTOPUIO
Topros. Bcnien 3a 3TuM anoHckunn nHaekc Nikkei ynan Bo BTOPHUK Ha 4,73%, HeEMeLKnin
DAX - Ha 2,3%, nHpekc Mocbup>xun - Ha 1,7%, Swiss Market Index - Ha 2,2%. Napunxckasa n
NIOHAOHCKasa bup>Xn Takxe 3aperucTpuposann nageHume.

YeM 3T0 BbI3BaHO?

KonebaHusa Ha aMepukaHCKOM (DOHO0BOM pPbIHKE HaYanNCh elle B NaTHUUY, 2 hespans.
JIlo60oMbITHO, 4TO NATHMLUA CTana ans JxaHeT MenneH nocnegHum paboymm gHEM Ha
nocTy rnasbl PenepanbHon pesepBHon cnctemol (Fed). B kommeHTapum Fortune
AHANIMTUKWN NOOYEPKNUBAKOT, 4TO CMeHa rnasbl Fed TpaaMUMOHHO BReYeT 3a cobon
HebonblOe NageHne nHaekca Dow Jones 1 BpeMEHHYI0 HEYCTONYMBOCTb PbIHKA.

B BockpeceHbe MenneH fana MHTEepPBbI0 aMepukaHCKoMy TesiekaHany CBS, B KOTOPOM
OTMEeTWUNa, 4TO He xoTena bbl HasbiBaTb Npoucxoasuwiee Ha Yonn-CTpuT ny3bipeMm, HO
npenynpeanna, 4To oLeHKa akTMBOB MOXXET ObITb 3aBblLLIEHHOMN.

B noHenesibHUK NMHBECTOPbLI, CJIOBHO OTpearmpoBaB Ha ee CJIoBa, Havasm npofasaThb
rnepeoLeHeHHbIe aKLMN - PbIHOK pe3Ko ynas. BmecTe ¢ aTum obpyLunnacs n kypc apyroro
MonNyJIAPHOro cen4vac akTmBa - BUTKOUHaA.

C MlenneH cornacHbl 1 gpyrme GuHaHCUCTbI. Hanpumep, XeHeBCKUiA CneumnanmncT no
nHeectTuymam lMeep NuHenb oTMeTUA B KOMMeHTapum Le Temps, 41o o6Ban Mor ObiTb
Bbl3BaH NPOAO/KAKOLWLMMCA 0O 3TOr0 POCTOM CTOMMOCTU aMepPUKAHCKUX LeHHbIX 6ymar. B
LLeslIoM, 3KCNepTbl CXOOATCA BO MHEHUW, YTO 3TO HOpPMaJsibHasa U Ja)ke 300poBas peakuus
pbIHKa: rMocne AByX JieT NOCTOAHHOI0 YAOPOXXaHUA aKUNUN HeN30eXXHO L01KHbI Bbinn
rnogelweBeTb.

Ewle ooHa BO3MOXXHAasA NMpUYMHa CBA3aHa C OKUAaeMblM POCTOM MPOLEHTHbIX CTaBOK CO
CTOPOHbI HOBOro rnaebl Fed O)xepoma lMayanna. [leso B TOM, 4TO yBeJM4YEHME NPOLEHTHbIX
CTaBOK MOBbLILLIAET KannTasibHble U3AEPXKKN KOMMaHNI U, TaknM obpa3om, MOXXeT
HeraTUBHO MOBJIMATb Ha KYpPC aKLUN.

Kpome a3Toro, MHBeCTOpbI CTann onacaTbCa MHPAAUNN. X CTpaxu nogkpenieHsl
coobLLEeHNSAMN O POCTE aMepUKaHCKNX 3apnaaT U Hanorosonm pegopmon oHanbaa
Tpamna, koTopas A0J/HKHA NMpuBJedYb B SKOHOMUKY 3HAYUTEsIbHble PUHAHCOBbIE MOTOKMN.

Ha KoM oTpa3nTca nageHue?

MNepBbIMU NageHUe GOHAOBOIro pblHKa NOYYBCTBOBaNN Ha cebe munnmapaepbl. Kak
coobulaeT areHTCTBO Bloomberg, 6oratenwmne niogn nnaHeTbl INWNANCG 3@ CYTKK 114
MApa nonnapos. CamMble KpynHble NOTepu rnoHec YoppeH baddeT, obeaHesLwInn 3a napy
YacoB Ha 5,1 mappg pnonnapos. KomnaHuio eMy coctaBunm Mapk Uykepbepr (-3,6 mapga),
rnasa Amazon Oxedd besoc (-3,3 mapa) n notepsaswme no 2,3 Mapa ocHoBaTtenn Google
Ceprew bpuH n Jlappu Nengx.

MunnuapgHble ybbITKM 00yC/IOBNEHbI PE3KUM NafgeHNEM CTOMMOCTU aKLMn, O KOTOPOM 1
npeaynpexngana NenneH: Ha 9,2% ynann akyum komnaHum Wells Fargo & Co., B KoTopou
BaddeTy NnpnHaanexuT 3Ha4YnTenbHaa 0onsd, a akumm Facebook nogewesenun Ha 4,74%.
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LLIBernuapckne KOMMaHMM TakXe rnov4yBcTBOBasiN Ha cebe nocnencrtesus obsana
aMepUKaHCKOro (poHA0BOI0 pbiHKa: Ha MOMEHT 3aKpbITUSA TOPros SIX BO BTOPHUK aKLUUN
Credit Suisse ynanu 6%, UBS - Ha 4%, Logitech - Ha 3,9%. B uenom, B LeHe notepsanu
aKLMM BCeX WBeNUapCcKnx «roaybbix guiieks».

YT1o 6yneT panbuie?

Ecnun KpaTKo, TO TOYHOIro OTBEeTa HUKTO He 3HaeT, HO BCe HafelTCA Ha sy4llee.
ApMunHncTpaumsa CLUA cymTaeT, 4To nponcxoaaT obbl4Hble KoslebaHnsa pbiHKa, @ SKOHOMUMKA
ocTaeTca cunbHo. [xepom May3nn, npuwenwnn Ha cMeHy [)kaHeT MenneH, B cBoem
3a8BJIEHMM TaKXXe NoAYEepPKMBAET, HTO aMepuKaHCKasa 3KOHOMUKA HaXoOUTCA Ha noabeme,
6e3paboTrua N NHPAAUMA - HA HU3KOM YpOoBHE, a Fed NpuaoXunT BCE ycunusa ons
COXpPaHeHMsa pocTa U CTabunbHOCTK LEH.

"NaBHbIM BONPOC, KOTOPbLIM 3a4al0TCHA SKCNEepPThl, 3aKJ04YaEeTCHA B TOM, KaK 400
npoannTcsa Hadaswunincsa B CLUA n pacnpoCTpaHMBLLUMIACA NO BCEMY MUPY Nepuos
KOppeKunmn pbliHKa akum. OgHM nonaratoT, YTO 3TO TOJIbKO HaYasi0o 4JINTEsNIbHOro
npouecca, gpyrme c4mTatoT, 4TO BCe ObICTPO NpMAET B HOPMY, @ NaHMKa Ha Yonn-CtpuTt
Oblfla KpaTKOBPEMEHHON.

YTo penatb?

CoxpaHsATb CNOKOWCTBME. AHAIMTUKM NpeasiaraloT He NpeanpuHUMaTb HeobayMaHHbIX
NEeNCTBUN, He BMadaTb B MAHUKY U MOA0XKAATh, MOKa PbIHOK aKLWA He cTabunnsnpyeTtcs u
cam cebsa He ckoppekTupyeT. CorsacHo NporHo3am, SKOHOMUKN BeAyLW X CTPaH
CTabunbHbI, 1 BO BCEX PErMOHAX MUPA OXKNOAETCS POCT.

B npuHuUMne, ecnn y Bac HET napbl MUAINAPA0B N JIMWIHUX aKLWA, TO BAM HeYyero TepsaTb U
He 0 4yeMm becnokounTbCs. o KpanHen Mepe, NOKa.

XeHeBa
CtaTbu no Teme
B3sieTbl M NageHna cUabLHOro opaHka
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