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Kak Credit Suisse bynet BbIXOoAUTb U3
Kpusuca? | Comment Credit Suisse va-t-il
sortir de la crise ?
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BTopon kpynHenwunii 6aHk LLBenuapnm 06baBMA 0 NNaHe BOCCTAHOBNEHUS, BKJKOYAOLWEM
pagnKanbHY PeCcTPYyKTYpM3aLmioo, CHUKEHNE PacxonoB 1 CoKpalleHne paboymx mecT.

La deuxieme plus grande banque de Suisse a annoncé un plan de relance qui comprend
une restructuration radicale, une réduction de co(ts et une suppression de postes.
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Comment Credit Suisse va-t-il sortir de la crise ?

Cne)xkun, noo3peHmnsa B NoCOBHMYECTBE YKJIOHEHNIO OT YNJaTbl HANOroB, yrnpaBseHne
COCTOSIHUAMU NPEAnONIOKNTENbHO COMHUTENbHOIMO NMPONCXOXAEHUSA, MHOFOMUJTIMOHHbIE
wTpagbl, pazobnayvyeHuns, Yepena OTCTaBOK, Kpax aMepuKaHCKoro xegx-goHna Archegos,
nmkBmnaauma oHaoB obaHKpoTmMBLLUENCA BpUTaHCKON haKTOPMHIoBoM KoMmnaHum Greensill
- nocnegHue Heckonbko nieT Credit Suisse norpsas B cCkaHAasNax U 3aTPyLAHUTENbHbIX
CUTyaumnsax, oTpuuaTesibHO BANAKOLWKUX Ha ero penyTtaumntio. PMHaAHCOBLIE MoKa3aTenu
TakK>Xe He pafyloT: B4epa 6aHK OTYMTANCHA - B HETBEPThIN pa3 Noapsaa - 0 KBapTasibHbIX
ybbITKax, pasaMep KOTOpbIX JOCTUTr 4 MApA PPaHKOB. TO 3HAYMUTESIbHO NpeBbILIAET
MPOrHO3bl aHAJIMTUKOB, KOTOPbIE OXKNAAJIN, YTO CpefHue noTepun cocTtaBaT 602 MiH
hpaHKOB. Bbixon 13 Takon gpaMaTUYeCKON CUTyaunn MOXeT BbliTb TONIbKO OAWH - MOJIHAA
peopraHmn3sauus.

CornacHo npeacTaB/ieHHOMY pykKoBOoACTBOM BaHKa nnaHy, Credit Suisse HamepeH
COKpaTUTb cBOM pacxonbl Ha 15% (nnn 2,5 mnpa ppaHkos, npuydem 1,2 mapn paHKoOB U3
3TON CYMMbI OO/KHbI ObITb COKOHOMJIEHBI YXKe B cineaytouwem roay). Llenb - goctumyb
MOJIOXKEHUS, MPUN KOTOPOM eXXerogHble onepaunoHHble TpaTbl K 2025 roay coctasnsanm 6ol
npumepHo 14,5 mnpa paHKoB.

ITN Mepbl SKOHOMUWN OKaXYT BANAHME HA YNCIIEHHOCTb COTPYAHUKOB. baHK nnaHupyeT
COKpaTuUTb WTaT Ha 9 000 YyenoBek K TpeTbeMy KBapTasny 2025 rona. Pacxonbl Ha
KOHCYyNbTaHTOB ByayT yMeHbLUeHbl Ha 50%, a Ha cybnogpanymkos - Ha 30%. CokpallieHune
rnepcoHasia B OCHOBHOM KOCHeTCs COTpyAHUKOB B LLIBenuapun. B oTBeT Ha BOMpocC
MHgopMaunoHHoro areHTcTBa Keystone-SDA 6aHK He 3axoTes1 packpbliBaTb TOYHbIE
undpbl. OgHaKo, N0 UMeLWMMCA AaHHbIM, ByaeT 3aTpoHYTO 0kos10 2 000 paboymx mecT.
«B LWBenuapun y Hac paboTatoT 16 000 coTpyaHMKOB. B TeyeHue cnefyownx Tpex neT Mol
COKpaTuM 3TO 4uncno npumepHo ao 14 000. Mel caenaem 3To, B NepBylo o4epelb, 3a CHeT
eCTeCTBEeHHbIX KosiebaHu, a Takxe NO3BOJIMM COTPYAHUKAM UCKaTb HOBbIE AOJIXKHOCTU B
KOMMaHun», - 3aBepun B MHTepBbio SRF npeacenatens CoseTa ampekTopos Credit Suisse
Akcenb JleMaHH. LLIBenuapckas accoumaumnsa COTpyaHMKOB rnoTpeboBasna NPUHATL Mepsl,
4TOObI COKpaLLeHue paboymx MecT NMPoLLIO C HaMMeHbLWUM yuiepboMm. o MHeHUIo
AHaJNINTUKOB, TOT (hpaKT, 4TO AesI0 AOLWIO0 A0 YBOJIbHEHUA, FOBOPUT O TOM, 4TO PYKOBOACTBO
Credit Suisse CMLWKOM LOM0 XAaso, Nnpexxae 4emM rnomTu Ha pelunTesibHble Mepbl,
MoO3TOMY Cenyvyac eMy NpMxoanTcs NpuHMMaTh 6one3HeHHbIe pelleHuns.

YTo KacaeTcsa MHBECTULUMOHHOIo nogpa3saeneHnsd, To Credit Suisse xo4eT npoaaTb
3Ha4YnTenbHyo aon B obnactum «Securitized Products» KoHCOpUMYyMYy B COCTaBE YaCTHOMN
MHBECTUUMOHHON KoMnaHun Apollo. B pe3synbTaTe y 6aHKa OCTaHeTCHA Nnlb OTHOCUTESIbHO
HeboNbLLIOW NHBECTULIMOHHBLIN oTAeNn. BHOBb co3aaHHoe oTaeneHumne CS First Boston,
OXBaTbIBaloOLLEE PbIHKM KannTasa U KOHCYIbTaLMOHHYIO 0eATeNbHOCTh, byaeTt
NeNCTBOBaTb CaMOCTOATENIbHO. B LesioM, HOBble Mepbl A0JI>KHbI MO3BO/INTb COKPaTUTb
pUCKOBaHHbIe akTuBbl Ha 40% B TeyeHne Tpex NeT. «3To byaeT o4yeHb MacwTabHoe
nepeoprveHTUpoBaHME, B X04e KOTOPOro Mbl COCPEAOTOYMMCS TOJIbKO Ha Tex 06nacTax
WHBECTULMNOHHO-0AHKOBCKON AeATEeNbHOCTU, KOTOpPble HeEOBX0AMMbI 015 HalWero
LwBenuapckoro bmusHeca n ynpasaeHnUsa COCTOAHNUAMN», - nobaBnn Akcenb JlieMaHH.

Kpome Toro, baHKk HamepeH yBenn4nTb KanuTasn. B kavyecTBe HoBoro nHeectopa Credit
Suisse npusnek HaunmoHanbHbln 6aHk CaynoBCKOW ApaBuu, KOTOPbIM 0053a1Cs BNOXUTb 0
1,5 mapa ppaHKoB. OTO NO3BOJINT €My NoAy4YUTb Jos0 A0 9,9% B Credit Suisse, 4To
caoenaeT ero 0AHMM 13 OCHOBHbIX aKLLMOHEPOB. B HacToslee BpeMs KpynHEenLmnm
akumoHepoM asnseTca Harris Associates ¢ gonen 10,1%. Kak NOACHAT aHaNINTUKW,



HY>XJaKLmecs B KPYMHbIX CyMMax baHky obpallaloTcs K MHBECTOpaM, Y KOTOPbIX eCTb
«anneTuT» K 6aHKOBCKNUM aKTMBaM - TakKUX 3aUHTEpPEeCOBaHHbIX JINL, MOXKHO HaWTW Kak pas3
Ha banxxHem BocToke. Bo Bpems kpusuca 2008 roga, Hanpumep, dnHaHCMpoBaHmne 6aHKy
npenocTtasnn KaTtap, KoTopoMy npuHaanexuT 5% akyuim Credit Suisse. B uenowm,
aKcnepTbl nonaratoT, 4To 10% KannTana He 03Ha4vyaeT, YTo KTOo-To byneT ycTaHaBAuBaTb
npasuna: Credit Suisse ocTaeTca 6aHKOM C LWBENLLAPCKUMN KOPHAMWN.

ObbsaBNEHbI N KafpoBble MepecTaHOBKM Ha BbiCLLEM ypoBHe. Ha4yaibHUK MHBECTULMOHHOIO
otaena KpnctnaH ManccHep nokmagaeT 6baHk. Mankn KnamH seinaeTt ns CoseTta
AVPEKTOPOB, 4ToObl BO3rnaBnTb He3aBucumoe noapasgeneHue CS First Boston. B TeyeHune
nepexogHoro nepuoga Oasug Munnep byneTt ncnosHaTb 0693aHHOCTY robasbHOro
pyKOBOAUTENS OTAENa MHBECTULNOHHO-BAaHKOBCKMX YCAYr U PbIHKOB KannTana.

YTO KacaeTcs NepcnekTmuB, TO CJI0XKHbIE PbIHOYHbIE YCJI0OBUSA, CKOpPee BCero, COXPaHATCA:
6aHK NpeaynpexxnaeT 0 BO3MOXXHbIX HOBbIX YObITKax. Mocne 06bsABNEHNs HOBOMN
cTtpaTterun Credit Suisse ero akuum ynanam, Ho Akcesnb JleMaHH nonaraeT, 4To B byayuiem
aKLMOHepbl BbIUFPaT, NOTOMY 4TO Y BaHKa eCTb YeTKas cTpaTerus, oCHOBaHHas Ha
MeHee pUCKoBaHHOM BusHece. «lpn TON HU3KON LLeHe aKLMN, KOTOPYIO Mbl UMeeM, A
npepgnosarat, 4TO Mbl MOXKEM 0XXMAaTb, YTO CO BpeMeHeM OoHa byaeT nocTeneHHo pacTu»,
- nobasunn oH. o oueHkaM 3KCNepToB, CBOMMU AEACTBUSAMUN PYKOBOACTBO BaHKa xo4yeT
nogaTb CUFHaN O TOM, YTO OHO CEPbE3HO OTHOCUTCA K peopraHm3aunm n HaMepeHo
BOCCTaAHOBUTb A0Bepue cpean KIMeHTOB, MHBECTOPOB N COTPYAHNKOB. O4EeBUAHO, YTO Ha
3T0 noTpebyeTcs Bpems.
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