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BaHkpoTCcTBO aMepukaHckoro 6aHka Silicon Valley Bank Bbi3Bano notpsiceHns Ha
€BPONenCcKNX N WeenuapCcknx GOoHL0BbIX PbIHKaX.

La faillite de la Silicon Valley Bank aux Etats-Unis a secoué les marchés boursiers
européens et suisses.


https://nashagazeta.ch
https://dev.nashagazeta.ch/cities/cyurih

Lundi noir sur les marchés financiers

HoBas BCTpsACKa Ha (POHOO0BLIX PbIHKaX CBsA3aHa C KpaxoM aMmepukaHckoro Silicon Valley
Bank (SVB) n onaceHnamu no nosoAy BO3SHUKHOBEHUSA LLeNHOW peakuun, Kak BO BpeMms
hnHaHcoBoro Kpusmnca 2008 roga. Kak NnoACHAOT aKcnepTbl, baHK Bnagen 6oabwnm
KOJIN4eCTBOM roCyAapCTBEHHbIX N Apyrux obnuraumi. 3Tn ueHHble bymMmarn NnpuHoOCcAT
CTabubHbIN NPOLEHT B TeYeHne onpeaeneHHOro Cpoka - eC/im COXpPaHATb UX 40
noraweHunsa. Ho SVB 6bln BbIHYXAEH UX MpoAaTh, MOTOMY YTO €ro KJIMeHTaM Hy>XXHbl Oblu
Hann4Hble. NTOCKOJIbKY MPOLEHTHbIE CTAaBKN B NOC/IeiHEE BPEMS PE3KO BbIPOC/N,
obnmraunmn cnabHO NOTePSAnN B LeHe. Mo 3Ton npmynHe BaHK Noay4Ynn 3a HUX ropa3no
MeHbLUEe, YeM pacCYnTbIBas, Ny Hero B 6ykBasibHOM CMbIC/Ie€ 3aKOHYUANCL CpeacTBa. Mo
MHEHUI0 aHaJIMTUKOB, peydb UAET O CJlydae ynpasBJ/ieH4YeCKOoro nposaJsa, KoTopbli
obbacHaeTCcA cneundurkon baHka, MMeBLIEro o4eHb Creunasn3npoBaHHYO U
OOHOCTOPOHHIOK KAMEeHTYpY: SVB Bbibupann TexHoNornyeckme ctapTanbl U KOMAOAHUN.

HecmoTps Ha To, 4To BnacTtu CLUA 3aBepunan, 4TO BCE aKTUBbLI HaxoaAaTcsa B 6be3onacHoCTH,
a Tak)xe 6bICTpPO BMeLWannchb, 4Tobbl MUHUMN3NPOBATL HEFATUBHbIE MOCNEACTBUS,
eBponenckme poHaoBbIe PbIHKM HaYan NagaTb. B «4epHbIN NoHeeNbHNK» U3-3a
CUJIBHOI O CHMXeHNA ctomMmocTuy akumm Credit Suisse (CS) n UBS ynan v lwuBenyapckumn
hoHO0BbIN MHOEKC SMI. Y)Ke BO BTOPHUK aMepPUKAHCKNN U eBPONenCcKmne pbiHKK
BOCCTAHOBWJ/INCD, NMpu4emM nHagekc SMIl nogHsanca Ha 0,8% po 10 716,72 nyHKTa. B ceoto
ovyepenb, akuum UBS nogcko4mnm Ha 3,6%, B To BpeMa Kak akumm CS notepsanu ewe 0,8%.

B uenom, nasneHune Ha CS okasasiocb CaMbiM CUJIbHBIM MO CPABHEHUIO C OCTasIbHbIMU
KpynHbIMN eBponencknmm baHkamu. [1eno B TOM, 4TO WBenLapCkun 6aHK ncnbiTbiBanl
C/NIOXKHOCTU M CTpadan OT HeaoCTaTKa AOBEpUS MHBECTOPOB 3a40ro Ao Kpaxa SVB, 4To
elle paHee NpuUBEO K MOJIHOM pecTpyKTypusaumm CS, cokpauleHnto paboymx MecT v
MPUBNEYEHNIO MHOCTPAHHOIr0 KanuTana. Kak MporHo3npyT 3KCNepThl, B bavmxanwve asa-
Tpu roga 6aHk byneTt n ganee TepsaTb NO3ULNK NMepen KOHKYpeHTaMu.

Yem 3aTpygHuUTEsibHee oKa3bliBaeTcs nosioxxeHue CS, TeM HeBepoATHee CTAaHOBATCH
CUueHapun ero cnaceHus. B 4acTHoOCTKU, B nocnegHee Bpems B weenuapckux CMU sce vale
MO>XHO MPOYNTaTb MHEHUSA SKCMEPTOB O €ro BO3MOXKHOM CNUAHUN (MK cKopee -
nornowieHmnmn) c UBS B cnyyvae, ecnm y CS BO3HUKHYT cepbe3Hble npobnemsl C
JINKBUAHOCTbIO. 3Ta naesa He HoBa N 0bCyXaanach y)Xe HECKOJIbKO pa3 B Te4YeHune
nocnenHux 25 net. JllobonbiTHO, 4TO BO BpeMsa (PMHAHCOBOro Kpusuca 2007-2008 rogos
nena y Credit Suisse wnn nyywe, 4em y UBS. lNMocnegHuin, HanpmuMep, NpuULLAOCL cnacaTb C
MOMOLLBIO rOCylapCTBEeHHbIX cpeacTB. C Tex nop cuTyaumnsa n3MeHmachb: UMes PbIHOYHYIO
CTOMMOCTb B 60 Mmunnnapnos paHkos, UBS Tenepb No4YTun B WeECTb pa3 bonblue, yem CS,
KOTOpPbIA NO-NpeXXHeMy oueHnBaeTca B 9-10 Mmunnnapnos.

KakoBbl XKe peasibHble nepcrnekTusbl co3gaHmnsa UBSCS? Cpenun 6aHKOBCKMX 3KCNEPTOB HET
eaNHOro MHeHus. OQHU CHNTAIOT, YTO C/INSIHUE HUKOMY He MOMOXKET - eC/IM TOJIbKO He
oKaxkeTcs, 4To npobnembl CS ropa3fo cepbesHee, 4eM rnpepnosaranocb paHee. B
COOTBETCTBUU C MPABUJIOM «CAULLKOM 60/bLION, 4TOObl 06aHKPOTUTBLCA», KPYNHble BaHKN
MOryT 6bITb SIerko pa3fesieHbl Ha OTAeJIbHbIEe yYpexXxaeHns, No3ToMy CS MOXXeT BbXUTb
camocTosATeNnbHo. bonee Toro, oT 06bLeamMHeHHOro HbaHKa 3aBucena bl SKOHOMUKA BCEN
CTpaHbl, a n 6e3 Toro cnabas KOHKypeHuns mexay baHkamum BHyTpu LLBenuapumn
3amegnunach 6ol ewte bonblue. Takon BapuaHT pa3BUTUA COBbITUN He nowen Obl Ha Nob3y
HUKOMY - HU KJIN€HTaM, HU LWBENLAPCKOMY (PMHAHCOBOMY LLEHTPY, TakK KakK pPUCKN O6blan Obl
CKOHLEHTPUPOBaHbl Ha OHOM KpeAUTHO-(PNUHAHCOBOM y4ypexaeHuun. ipyrve xe
aHaNUTUKKM NoslaratoT, YTO eAUNHbIN KPYMNHbIN 6aHK, HaNpPOTMB, YKpenus 6bl (hUHaAHCOBbLIN
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LeHTp, yaydwunn 6bl ero penyTtaumio n no3sonunn 6ol nzbexxatb nornoweHnsa CS nnu
OTAesIbHbIX €ro YacTen NMHOCTPaHHbIMN BaHKaMN.

B cBoem onybankoBaHHOM BYepa rogoBom otyeTe CS npusHas, 4TO BbISBU CyLL,ECTBEHHbIE
HeOoCTaTKM B NpoLecce BHYTPEHHEro KOHTPOASA Hag (PMHAaHCOBOW OTHETHOCTbIO B 2022 1
2021 ropgax. PykoBoacTteo 6yaeT pewaTb 3TKU BOMNPOChl, B TOM YMUC/e NYyTEM YCUSIEHUS
yrnpaBieHnsa puckaMm n KoHTpons. «HeobxoonmocTb 06HOBNEHNA O4YEBUAHA», - 3aA9BUN
npencenaTtesib npaBneHns AKcesnb JIeMaHH 1 ynpaBnsowmn aupektop Ynbpux KépHep,
C/I0Ba KOTOPbIX MPMBOOSATCHA B BBEAEHUM K 0TYeTY. Bonpoc o nepeHa3Ha4vyeHnn BCcero
coBeTa gmpeKkTopoB byaeT pewaTbCs Ha cnegytowem obuem cobpaHum akLMOHEPOB,
KOTOpOe cocTomTCAa 4 anpens.

2022-in ctan anga 6baHka XyAwWwnM rogom co BpeMeH Kpusnca B 2008-m: rogoson ybbIToOK
coctasun 7,3 munnnappa ppaHkoB. B goknage CS oTMedaeTcs, 4TO 3a BeCb NPOLSIbIA
(PMHAHCOBbLIN Fof KJIMEHTbI BbIBEJ/IN aKTUBbI Ha CYMMY 0K0J10 123 Munnvapaos paHkoB. B
HOBOM roy OTTOK KJINEHTOB COKPATWJICH, HO NMOKa He OCTaHOBJIeH. KpeAUTHbIN PeNnTUHr
CS 6b121 MOHM>XXEH, NO3TOMY MNpU NpUBJIEYEHUN KannTasna Ha GoHAoBON Bupxxe BaHKy
npuaeTcs naaTuTb 6osiee BbICOKYIO NPOLEHTHYIO CTaBKY: MHBECTOPbI 3aXOTAT MNOJIYYUTb
6onbLUy0 KOMMEeHcaunto 3a 6onee BbICOKUI pUCK gedonTa.

Kpome Toro, us-3a caHkuun 6aHK pe3ko CoKpaTu CBOKO (PUHAHCOBYIO AeATEe/IbHOCTb B
Poccum: Ha KoHel, 2022 rofa YMUCTbIN KpeanTHbIN pUck 6aHka cocTaBma 249 MUANMOHOB
ppaHKOB Mo cpaBHeHUO ¢ 848 muanmoHaMmu Ha KoHey, 2021 ropa. Peyb npgert o
KOPMopaTMBHbIX, PO3HUYHbIX N FOCYAapCTBEHHbIX KpeanTax. OCTaBLUMecs pucku
HaxoOATCA NoA NMOCTOAHHBLIM KOHTPOJIEM U yrpaBieHNneM U MOryT NMPOAOoJIXKaTb BJIUATbL Ha
pnHaHcoBble NnokasaTenu 6aHka, 0ocobeHHO B Ny1laHe KpeAUTHbIX NOTEePb Y BO3MOXXHOIO
obecueHBaHNA aKTUBOB.

Tem BpemeHeM B LLBenuapun BeayTcs 23 pa3bupaTenbCcTBa, CBA3aHHbIX C HapyLeHNneM
CaHKUMW B OTHOWeHUn Poccnm n benapycun. NocyaapCTBEHHbIN CceKpeTapuaT rno
3KOHOMMYeckuM BornpocaM (SECO), KoTopbln 0TBEYaeT 3a NPUMEHEHNE N MOHUTOPUHT
CaHKUWW, NOSy4ns Ha paccMoTpeHumne okosio 100 noao3puTesnibHbIX A€, 0 KOTOPbIX
coobwmno PepgepanbHoe ynpasseHNe TaMOXHN 1 MOrpaHNYHON oxpaHbl. B 13 cay4daax
aQMNHUCTPATUBHOE YrosioBHOE npecnenoBaHme 6b1710 NpekpaLleHo 3a OTCYTCTBUEM
AoKa3aTenbCTB; ewe 60 cny4aes BCce euwle aHanmsupyTca. SECO He npepocTasnseTt
WH(OPMaLMIO 0 TNLAX U KOMMaHUAX, BOBJIEYEHHbIX B 3TU pa3bupaTtenbCcTia.
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