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HaubaHk LLBenyapum npoaosyKaeT y>KecTo4aTb AEHEXHO-KPEAUTHYO NMOJINTUKY, NOBbLICUB
KNnto4YeByto CTaBKy 00 1,75%. Kakne nocneacteus 3to byngeTt nmeTb 414 BlagenbLUes
6aHKOBCKNX BKJ1a40B, apeHAATOPOB M TEX, KTO BbiNJIa4MBaeT UMOTeKy?

La Banque nationale poursuit le resserrement de sa politique monétaire et releve son taux
directeur a 1,75%. Quelles sont les conséquences pour les épargnants, les locataires et les
propriétaires?
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YyTb bonblle rofga Hasapg k/4veBas npoueHTHasa cTaska B LLUsenuapuu 6bina
oTpuuaTenbHoun u coctasnsna -0,75%. 3a npowepwne mecsaubl HaubaHkKy npuwnocs
NMoOBbILWATbL CTABKY yXe NATb pa3, B pe3yJibTaTe Yero cemyac oHa AOCTUrjla Nnokasartens
1,75%. Kak oTMeyvaloT 3KCNepThl, peyb NOET 0 CaMblX BbICTPbLIX TEMMNAX YBENNYEHUS
CTaBKW 3a nocnenHve TpupuaTb NeT.

Bonee BbICOKME MPOLEHTHbIE CTAaBKM NoMoratoT 6opoTbCca C MHMAAUMEN, KOTOPas yXxe
CHu3nnaco ¢ 3,4% B (hespase 0o 2,2% B mae. B 0CHOBHOM 3TO CBSI3aHO C 3aMeJJlIieHneM
poCTa LEeH Ha MMMOPTHbIE TOBapPbl 1 CHUXKEHUEM CTOUMOCTU HEPTENPOOYKTOB U
NPMPOAHOro ra3a. Tem He MeHee, YPOBEHb MH( ALK BCE elle NpeBbILLIAET Leneson
AnanasoH, ycTaHoBMeHHbIV B npegenax oT 0% o 2%.

HaubaHkK He nckntw4aeT, 4To Ana obecneyeHns ctabmibHOCTU LEH B CpeaHEeCpPOYHON
nepcnekTuee notpebyeTcs AONONHNTENIbHOE MOBbILLEHME NPOLEHTHON CTaBKMW, Ha OCHOBE
KOTOPOW pacCYnUTbIBAOTCA, HAaNpMuMep, CTaBKW Mo MNOTEKE, KOPNOPAaTUBHLIM KpeamTtam u
obnuraumam.

C O[1HOV CTOPOHbI, BLICOKME CTAaBKWN OKA3blBAOT CAEPKMBAOLLEE BINSIHME HA SKOHOMUKY,
yMeHbLUas UHBECTULMKN B B3HeC 3a cHeT 6oJiee BbICOKON CTOMMOCTU KPeANUTOB U CHMXKas
CNpoOC Ha HeABMXXMMOCTb B pe3ysibTaTe 6onee goporon nnotekn. C opyrown, NoBbiLLEHNE

CTaBKW NpuBOAUT K 3phekTy BymepaHra, CTUMyMpys poCcT apeHAHOM NaaThbl.

HanoMHMM, 4TO B Havane uoHsa pedepeHTHaa nnotevyHasa ctaBka, Ha 6a3e KoTopon
paccyuTbiBaeTCA apeHaa, Boipocaa € 1,25% no 1,5%. Tenepb JoMoBnagesiblbl U
ynpassifiowme KoMnaHuym MoryT NMoBbICUTb apeHAHYI0 naaTy Ha 3% npu yCJ10BUK, YTO OHa
6bln1a OCHOBaHa Ha NpeabliayLweM 3HadyeHnn B pa3mepe 1,25%. OkcnepThl NpeagynpexaatT
0 BO3MOXXHOM [JaJsibHenLweM pocTe CTaBOK, YTO NpuBeseT K CyLeCTBEHHOMY Mo40pPOXKaHUIo
apeHAHON NnaTbl B TeYEeHMe CefyrowmnX HECKOIbKUX KBapTasoB. [MOCKObKY B
HauWOHaNIbHOM NHAEKCE NOTPebUTENbCKNX LLeH O0NS NAaThl 3a XXUJbe COCTaBASAET 0OKOJI0
19%, TO ee nNoBbIlLEHME BHOBb NoACTErHeT MHPNAUMIO. Kak oTMevaeT Tages-Anzeiger, npu
MoBCEeMeCTHOM pPOoCTe apeHabl Ha 5% yBennyeHne nHpNaunum coctasuT 1%, foaxke ecnm Bce
OCTaJibHble LeHbl OCTaHYTCA HeU3MeHHbIMU. 10 NPOrHo3amM 3KOHOMUYECKOro
nccneposatenbckoro ueHtTpa KOF, npnMmepHo nonosmHa nHgnsaumm 8 2024 rony bynet
Bbl3BaHa POCTOM apeHAHON NnaThl.

Taknm obpasom, HaubaHk noBbiwaeT cTaBku ans 6opbbbl ¢ MHDASUMER, HO 3TO MPUBOANT
K POCTY apeHAHOM NaThl, 4TO elle 6osblie pas3Xxuraet nHdpAaumo. Mo MHeHUo
aHaNMTUKOB, HaubaHK 0CO3HAEeT BAUSHUNE YXKECTOYEHNS KPeaANnTHO-AEHEXKHON MOJINTUKN
Ha apeHAHYIo NaTy, HO NPOAO/HKUT NPUAEPKMBATLCS LLIMPOKOr0 MaKPO3IKOHOMMYECKOIO
B3rnsaa, He POKYCMpPYsCb TOSIbKO HA 0HOM CEerMeHTe pbiHKa, a CTapasiCb OCTAHOBMUTb
noTepto NoKynaTesbHON CNOCOBHOCTN B LIEIOM.

MoBbILWEHWE NPOLEHTHBLIX CTAaBOK CKa)XeTCs 1 Ha TeX, KTO BbliMJa4ynBaeT KpeanuThl Ha
NOKYMNKY HeABMXUMOCTU. INoTeYHble KpeaunTbl, KOTOpble NpUBSA3aHbl K cTaBke HaubaHka,
CKopee Bcero, eule 6onblie NogopoXxatT N NPUBAN3ATCA K NATU- N AeCATUIETHUM
(PpMKCMpPOBaAHHbLIM KpeanuTam.

He pnobasnaeT onTnMmnsma u 10, 410 B 2024 roay a3NeKTpo3Heprus cHosa nogopoxaet. o
[aHHbIM onpoca 135 4yneHoB Accoumauunmn LWBenLapCKUX 31eKTPOIHepPreTUYeCcKnx
KOMMaHNN, MeanaHHbIN POCT COCTaBUT 12% (nnm 3 caHTMMa 3a KBT/4). JllobonbITHO, 4TO
SHeprokomMnaHum Alpig, Axpo n BKW 3a nocnegHune mecsubl nonyy4ynnu npmbbiib B padmepe
bonee 4,4 mnpa hpaHKoB. Kak Npon3BOANTENN SHEPT MKW, OHU MOFYT NpoAaBaTb €e Mo
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BbICOKOW LIeHE, HO HE MOryT CHU3UTb CBOU Tapudbl, 4TOObI UX KANEHTHI, 600
pacnpenenmTenbHbIX LWBENLAPCKMX KOMMNAHUI, CHU3UAN cBOW. Bonee Toro, oxxngaercs,
YTO MOYTOBbIE TapUdbl TaK)Xe NOBLICATCSH, Npoe3[ B 06LeCcTBEHHOM TpaHCNopTa
NoOO0POXXAET, @ CTOMMOCTb MeACTPAaX0OBKN B C/ieayloLleM rogy BblpacTeT Ha 6%.

MoHeTapHas nonnTuka Leenyapunm conagaeTt C peleHnsaMmm, NpuHNMaeMbiMn B APYTrNX
cTpaHax. LleHTpanbHbie 6aHkn BennkobputaHum, KaHaabl n ABCTpaanun TakXe HegaBHO
pe3KO NOBbICUJIN CBOU KJIIOYEBbIE MPOLEHTHbIE CTaBkWU. Hepento Ha3an EBponenckun
LeHTpanbHbIn 6aHK (ELLB) yBennynn ceoto ctaBky Ha 0,25%. ®eppeseps CLLUA, HanpoTus,
rnoka OCTaBWJ1 3TOT NOKa3aTeNb 6e3 n3MeHeHUN.

MHPNAUNA
CtaTtbu no Teme
HaubaHK noaHan KA4YeByo NPOLLEHTHYO CTaBKy BnepsBble 3a 15 et

HaubaHK cHOBa NOBbLICUA KJKOYeBYIO CTaBKY
ApeHaHada njaTa NOBbICUTCH

HoBoCTUW AN BoauTeNEN N NacCa)XMpoB
CBOAUTL KOHLLbI C KOHLLIaMK B LlIBenulapmnm CTaHOBUTCS BCe TpyaHee

LLIBeruapLUbl 3aTArMBaT Nosaca
NHpaauma n 3apnaatsl
LLiBerlapckme 3apnjaThl HE MNOCMEBAKOT 3a UHDAAUNEN

Kak 60opoThca c HAaumnen?
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