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Mo NporHo3aM aHa/MTUKOB, ANHAMUKA LIEH Ha XXWJbe B C/IeAYIOLLEM roay 3aMeaINTCS, HO
cnpoc no-npexxHemy byaeT npesbillaTh NpeanoXxeHune.

Selon les prévisions des experts, la dynamique des prix de I'immobilier ralentira I'année
prochaine, mais la demande restera supérieure a I'offre.

Que se passe-t-il sur le marché immobilier suisse?
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XKUY HeaBMXMUMOCTb (IMPl) BO BTOPOM KBapTasie 3TOro roga BblpocC Ha 1,2% no
CpaBHEHWIO C NpeabiAywmnm KBapTasoM n coctasun 115,9 nyHkTa. [Npn 3TOM nogopoxxanu
KakK Ha ogHoceMenHble goMa (+0,7%), Tak n KBapTupsbl (+1,6%). Mo cpaBHEHUIO C TEM XKe
KBapTaJZioM npeabiayuiero roga nHpnauma coctasmna 2,4%.

Mo oueHKaM 3KCNepToB, WBENLAPCKUA PbIHOK XWJ1bA OCTaeTCa YCTONYUBbIM, HECMOTPSA Ha
yXKeCTo4YeHne KpeanTHO-AEHEXXHOW NONNTUKN. KaK OTMEeTU/1 B KOMMeHTapum Le Temps
rfaBa pOMaHACKOro oTaeNieHna KoHcanTuHroson ompmel Wiest Partner BeHcaH
KnanaccoH, HexBaTKa XXWbs HUBennpyeT 3PEeKT OT MoBbILLEHUA NPOLLEHTHbLIX CTaBOK,
MO3TOMY Mbl He HabnaaeM 3aMeTHON Koppekuun ueH. MHbIMu cnoBaMu, Crnpoc rno-
npe>xxHemMy npesBbILaeT NpeasioKeHne, KOTopoe 0CTaeTCs OrpaHNYeHHbIM. XUanwHoe
CTPOUTENIbCTBO HE pa3BMBAETCHA, N HET HUKAKNX NMPU3HAKOB TOro, 4TO 3Ta TeHAEHUMSA
N3MEHUTCH.

TeM He MeHee, POCT LEeH Ha HeABMXXMMOCTb Ha4YMHAeT 3aMefNIiTbCA - 3TOMY
cnocobCcTBOBaNO YBEINYEHNE NMPOLLEHTHbIX CTaBOK. OxxunpaaeTcs, 4To B 2024 roay LeHbl Ha
KBapTuPbl B HOMUHAJIbHOM Bblpa>KeHUM BbIPaCTyT Ha 1,2%, a C y4eTOM OXXNAaeMoM
NHPNALUUK B 1,9% B peasibHOM Bbipa>XeHUN OHWM MOTYT Aake CHU3UTbCS.

AKTUVBHbIN pOCT LUeH HabnogaeTca B HEKOTOPbIX CEFMEeHTax pbiHKa, HanpuMep, 3To
KacaeTCs BTOPOro XWJbdA, HE ABAAIOWErocd OCHOBHbIM MECTOM XUTENbCTBA BlagenbLa.
Bo BTopoM kKBapTase 2023 rofa ueHbl Ha BTOpbIe AOMa BbIpOC/IN Ha 6,1% Mo cpaBHEHUIO C
npeabiayLwmm rogom. Takom yCTOMYUBLIA POCT LieH 06bACHAETCA MeHbLUEN
YYBCTBUTEJIbHOCTbIO CErMeHTa K U3MEHEHUSM NPOLEHTHbIX CTAaBOK U, OMATb Xe,
OrpaHNYeHHbIM NpenoXKeHneM.

J11060MNbITHO, 4TO POCT MNPOLLEHTHbLIX CTaBOK 0COBEHHO OTPa3n/iCs Ha OQHOCEMENHbIX
AOoMax. B HEKOTOpbIX pernoHax, B YaCTHOCTWU B panioHe XXeHeBCKoro o3epa (-4,3% Bo
BTOPOM KBapTase), LeHbl faxke ynanu. Yem ke 31o 06bacHaeTca? TeM, 4TO HblHELHWe
LleHbl HeJOCTYNHbI ANna 6onbWIMHCTBA HaceneHns. CpegHAaa WBenUapckas cemMbs,
cocTosALasa n3 aAByx paboTaoLmMX YENIOBEK, HE MOXKET Mo3Bo/INTb cebe KynuTb AoM C 5-5,5
KOMHaTaMW: ero ueHa CJMNLLIKOM BbiCOKa OJ15 79% OOMOX03A9NCTB, YTO 3HAYNTESIbHO
COKpallaeT YMCN0 NoTeHUMaNbHbIX NOKyNnaTenen. KeapTupbl, Kak npasnao, CTOAT
newesne. Mo gaHHbIM Wlest Partner, ueHa 4-4,5-koMHaTHOM KBapTupbl Ha 9% BbiWwe, 4eM
MO>XeT No3B0JINTb cebe cpenHas cemMbs.

Takum obpa3oM, TpaAULNOHHO HU3KaA 0015 COBCTBEHHMKOB XWbs B LLBenuapun (36,3%
B 2021 roay), CKopee BCero, Takom n octaHeTca. OgHako He cTouT 3abbiBaTb, HYTO
CYLWeCTBYIOT 3Ha4YuUTesIbHblE€ Pa3/IN4NA MeXXOYy KaHTOHaMW U permoHamMun: B KaHTOHax
Mnapyc n KOpa ooma ocTaloTCsa OOCTYMHbLIMU, @ BOT LeHbl Ha )XWibe B XXeHeBe 1 Llyre Kak
MUHUMYM Ha 40% npeBbIWaloT YPOBEHb, KOTOPbLIM MOXXHO CHUTaTb NpUeMaemMbiM B
cooTBeTCTBUU C KpuTepmamm Wuest Partner.

Kpome Toro, Bbi3BaHHbLIV MaHOeMMEN BCMNJIECK CNPOoCa B HAaCTosALLEee BPpeEMSA COLLEN Ha HeT,
4YTO, BEPOATHO, CBSA3AHO C U3MEHEeHMNEM MNMPOLEHTHbIX CTAaBOK: pacxoAbl Ha BbiNaTy
NMPOLLEHTOB BbIpOCaM NoyTu Ha 1 200 (ppaHKOB B MecsL, AN cpefHero obbeKkTa
HeABMXXNMOCTU CTOMMOCTbIO 1,12 MNH ppaHKOB.

Mo MHeHWo CrneumnanncToB, NMPOLEHTHbIE CTaBKKU NPOOOJ/IXKAaT OKa3biBaTb CAepXMBatOLLee
B/INSIHNE Ha uUeHbl. OxunpaeTcs, 4To B 2024 roay LeHbl HA 0g4HOCEMENHbIe A0Ma
npakTu4eckn He nameHATcsa (+0,3%): B peasibHOM BblpaXeHUN C y4eTOM UHPAALUN 3TO
byneT o3HavYaTb Ux NnageHune. Bnpoyem, noboe cHMXKeHne LeH byaeT He3HaYMTesIbHbIM MO



CpaBHeEHWNIO C NMpedblayunmMm poCcToM.

Tem BpeMeHeM apeHHasa njaTa He nepecTtaHeT pacTtu. B nepunon ¢ cepeanHbl 2022-ro no
cepeaunHy 2023-ro oHa Bbipocna Ha 3,5%. Ewe 6onblumnn pocT HabnwgaeTcs B KAHTOHaX
Bane n NpaybioHOeH, a TakXe B OKpeCcTHOCTAX Lilopuxckoro osepa u B LileHTpanbHOM
LLisBenuapun. N3-3a nHpNaumm n pocta pedepeHTHON CTaBKM B cnefyloweM rogy apeHga
MOXXeT rnoaopo>kaTb Ha 3,8% Npun 3aKJOYEHNN HOBbIX 00OMOBOPOB, a OJ14 CYLeCTBYIOLW X
00roBopoBs - B cpeaHeM Ha 3,7%.

[o6aBuM, 4TO 3TOW OCEHbIO NAP/IAMEHT U3MEHWS 3aKOH 06 apeHe B Nob3y
Ccob6CTBEHHMKOB XUbs. MNpexae Bcero, B byayLieM apeHaaTop, XXenawwmii ciaTb CBOO
KBapTUpy B cybapeHay, oosHkeH byaeT CHavyana noay4ynTb NMUCbMEHHOEe cornacue
apeHpopaTens. Mpu 3ToM cpok cybapeHObl MOXKET COCTaBnATb He Bosiee AByx NeT. bonee
TOro fOMoBNaesieLl, CMOXXET NpoLle pa3opBaTh AOrOBOP apeHAbl, €C/IN KBApTUPa HY>XXHa
emMy A5 JIMYHOr O MOoJIb30BaHUS.
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Kak KynuTb xxuibe B Llisenuapunmn?

[MokynaTb UWau apeHaoBaTb - BOT B 4eM Bonpoc!
ApeHaoBaTb XXuabe B LlIBenuapunm - MUCCUA HEBbINOAHNMA?
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