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LLIOpNXCKUN KaHTOHaNbHbIN 6aHK (ZKB) oTkpoeT mnman B JlozaHHe. YTO 3TO O3Ha4aeT
019 NO3aHHCKOro oMHaAHCOBOro ueHTpa? N ctouT nnm Boaya3CckoMy KaHTOHa/ibHOMY BaHKy
(BCV) onacaTbCs KOHKYpeHunm?

La Banque cantonale de Zurich (ZKB) va ouvrir une succursale a Lausanne. Qu’est-ce que
cela signifie pour la place financiere lausannoise? Et la Banque cantonale vaudoise (BCV)
doit-elle craindre la concurrence?

Des banquiers zurichois a Lausanne

Mocne oTMeHbl KOMUCCUOHHbIX COOPOB ANA Aep)KaTenen YaCcTHbIX CHETOB N NebeToBbIX
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KapT ZKB BHOBb faJs noBog roBopuTb o cebe. OgnH N3 4yeTbipeX CUCTEMHO 3HAYUMbIX
baHkoB LLiBeruapuun (NoMMMo Hero B 3Ty KaTeroputo exoaut UBS, nornotmswmnm B
npownom roay Credit Suisse, a Takxe Raiffeisen n PostFinance) otuyntanca o6 oTANYHbIX
pe3ynbTaTax 3a 2023 rog. Ha ¢ooHe pocTa NPOLUEHTHbIX CTaBOK BaHK yBennynn obbvembl
NNOTEYHOro KpeanToBaHUSA, MOBbLICU A0X0Abl U peHTabenbHOCTb.

B yacTHOCTK, Ynctasa npmbbinb Bblpocaa Ha 17% n coctasuna 1,24 mnpa dpaHKoB. ITO
3HA4YUT, 4TO KaHTOH Lilopnx n myHnumnannTeTbl NoayyYaT guBnaeHabl B pasMepe 528 MH
dpaHKoB, 4TO Ha 35 MAH ppaHKOB BosbLUE, YeM B NpoLwsioM rogy. OnepaynoHHas
npnbbinb Bbipocna ao 1,47 mapa dpaHkos (+38,8%), a onepaunoOHHbIN goxond - Ao 3,19
MApA paHkoB (+16,1%). MpoueHTHbIe onepaunn NPUHECIN YUCTYI0 NpubbIb B pa3mepe
1,82 mnpa dpaHkoB (+30 %). YTo KacaeTcsa o6bemoB BrsHeca, TO UNOTEYHbIE KPeanTbl
npesbicnan otMmeTky B 100 mnpa, gocturHys 100,87 mnpa (+4,2%), B TO BpeEMS Kak
AEeno3nTbl KneHToB coctasmam 101,45 munnnappa (-1,8%). ObbeM akTUBOB NoOA
ynpasneHueMm ysennydmnca oo 450,8 mnpa gpaHkoB(+12,7%), bnarogaps 4MCTbiM HOBbIM
cpencTBaM B pa3sMmepe 36,8 mapa paHKoB (Ha 2,8 mappg 6onblue, 4em rooom paHee). baHk
cmor npuesiedb 28 000 HOBbIX KIMEHTOB, Cpean KOTOPbIX, BEPOATHO, BbiS1I0 HEMaANOo
bbiBLLINX BKNag4ymkoB Credit Suisse.

MpumedaTenbHo 1 To, 4To B 2023 rogy cpeaHnin 6aHKOBCKMI cny>xawmn ZKB nony4van 213
000 dpaHkoB. Cioaa BxogaT 6a3oas 3apnnaTta, 60HYCbl U couMasbHbIE BbIMaTbl. 9TO Ha 6
000 hpaHKOB MeHbLUEe, 4eM roaoM paHee, HO Ha 40 000 dpaHkoB Bonblue, 4eM OecATb neT
Ha3agd (+23%). Apyrue 6aHKM 3Ha4YMTENBLHO CKPOMHEE B NJlaHe 3apnnaT. Hanpumep,
pacxoabl Ha nepcoHan B Postfinance coctasnstoT B cpegHem 140 000 ppaHkoB, a B
Raiffeisen - 144 000 cpaHKOB.

B obwem, ZKB nbiweT 340p0BbEM, MO3TOMY HET HUYEro yaouBuTesibHO B TOM, 4TO BaHK
HaMepeH pacwmnpAaTbes. MNpudem nepsBbin uanan 3a npegesamm KaHToHa Lopux
oTKpoeTcs B JIo3aHHe. OTKpbITME O(hnca B APYroM KaHTOHE HeJslb3s Ha3BaTb
pacnpocTpaHeHHOW NMPaKTUKON, XOTS NMpUMepbl 3TOMY nMetoTcs. Hanpumep, y XKeHeBCKOoro
KaHToHasbHOro baHka ecTb oTaeneHus B JlozaHHe, bazene n Uopuxe, a KaHTOHabHblE
baHkun JllouepHa n CaHKT-IanneHa umeloT dpunuansl B Lilopuxe.

Mo MHEHWI0 aHaIMTUKOB, TAaKOW NOBOPOT COOLITUN He O0JIKEH CTaTb Yrpo3oun Ans
Boaya3ckoro kaHToHanbHoro 6aHka (BCV), ona KOTOpOro NpoLUsibii rof TakXe oKa3ascs
6onee 4yem yaa4yHbIM. DUHAHCOBO-KPEAMTHOE yYpeXXAeHe MOXKeET NMoxBacTaTbCs
PEKOPAHBLIMU pe3ybTaTaMu, POCTOM peHTabenbHOCTM N goxonos. B 2023 roay obopoT
BCV Bbipoc Ha 12% [o 1,16 mnpa ppaHKoB, a onepaumoHHas U 4Ynctasa npubbinb
yBenninnuco Ha 21% o 541 mnH u 469 MaH hpaHKOB COOTBETCTBEHHO. banaHc 6aHkKa
oCTasca CTabunbHbIM, HE3HAYUTENbHO COKPATUBLLUUCL Ha 1% 0o 58,9 mnpa hpaHKoB, B TO
BpPeMSA KaK aKTMBbI NOA4 yrnpassieHneM Bblpocsn Ha 4% no 112,9 mapa dhpaHKoB.

FeHepanbHbIN AnpekTop BCV MNackanb KnHep otMmeTnn B KOMMeHTapuu Le Temps, 4to ZKB
NMbiTaeTCH 3aHATb MeCTOo, KoTopoe paHee B PomaHaunm 3aHnMan Credit Suisse, noaTomy
KOHKYpPEeHUMN 015 I03aHHCKNX BaHKMPOB ObiTb HEe A0/HKHO. [1es0 B TOM, YTO JI0O3aHHCKUI
dunmnan ZKB bygeT opMeHTUpOBaH Ha MHCTUTYLUMOHAIbHbIX KIIMEHTOB U MEHCUOHHbIE
doHAbl. Bnpo4yeM, Henb3s UCKOYaTb TOro, 4To B byayuem ZKB He Ha4yHeT npepnaraTtb
YyCIyrn n onsa 4acTHbIX KJIMEHTOB B JIo3aHHe, TeM 6osee, 4TO HEKOTOPbIE OHANH-
npoayKTbl 6baHKa y>xe AOCTYMHbl N0 Bcen LBenuapun. No cnosBam reHepasibHOro ANpPeKTop
ZKB Ypca baymaHHa, B UuMppoBoM Mupe 60sblle HET KaHTOHasIbHbIX FPaHUL, U Hesb34
O0TKa3aTb KJIMEHTY U3 TUYMHO, €C/IN OH XO4YeT OTKPbITb OHNanH-cYeT B ZKB. «f He mory
CKa3aTb, 4To ZKB HMKOrga He BbIMAET Ha 3TOT PbIHOK, HO €C/IN 3TO Npou3onaeT, Mbl byaem



3allnaTbCAa», - 3a4BUJT B CBOIO o4epedb Mackanb KI/IHep.

B TOoM, 4TO KacaeTcsa komuccuin 3a obcnyxmsaHune, ZKB n BCV B npmnHumMne conoctaBuUMbl:
ZKB oTMeHun 3Tn cbopsl, a BCV npennaraeT 4acTHbIM cHeT, febeToBylo KapTy U
cbeperaTenbHbI OHNANH-CcHEeT 6e3 KoMUCCMM Npy akTmBax Ha cyMmmy oT 10 000 ppaHKOB.
Mo MHeHMo BaHKOBCKNX 3KCNepTOoB, NMPOLEHTHas CTaBKa ropa3fo BaXkKHee KOMUCCUIN, HO
pa3Huua B CTaBKax no cbepexxeHnsam ONa MenKux BKJIaA4YMKOB C/INLLKOM He3HavyuTesibHa:
nvesn cbepexeHuns B 20-25 TbicaY PpaHKOB U CMeHUB BaHK, MOXXHO BbIUIPaTh NNLLb
HECKOJIbKO AeCATKOB (DPaHKOB.

B uesnom, Mexxay KaHTOHasibHbIMU BaHKaMn He CyLecTByeT corsalleHns, kKotopoe Obl
peryampoBasio Uin orpaHUYmMBalsio NxX AeaTesIbHOCTb 3a npefenamm KaHToHa. Kak
nonvepkmsaeT NZZ co ccbikon Ha AccoumaLmio KaHTOHa bHbIX baHKoB LLBenuapuu,
TakKas LOroBOPEHHOCTb Bblna 66l NpobaeMaTUYHON C TOYKN 3PEHUS aHTUMOHOMOJIbHOIO
3aKOHoAaTeNbCTBa. EAMHCTBEHHbIM OrpaHUyYeHneM MoryT OblTb KaHTOHaJIbHbI€ 3aKOHbI,
KOTOpble 4YacTo onpenensioT KAHTOH Kak OCHOBHYIO cepy AeATeslbHOCTU U pa3peLwlatoT
BeCcTn Bu3HecC Ha ocTanbHOW TeppuTOopuu LLiBenuapuun, ecnm 3To He NPUBOAUT K
HEenponopLMoHasibHO BbICOKMM puckam onsa baHka.

TeM BpeMeHeM Yy HEKOTOPbIX APYrnxX GUHAHCOBO-KPEAUTHLIX YYpeKAeHUN gena ngyT He
Tak xopouwo. o coobweHnsam Le Temps, 6aHKOBCKUI LeHTp Lilopnxa cokpawaeT
YMCNIeHHOCTb NepcoHana: Vontobel, Julius Baer u Leonteq BbIHY>XAeHbl yMeHbLUATb
pacxonbl Nocjsie HeyTewmnTesNbHbIX pe3ysbTaTos 3a 2023 roa. Jake UBS nepecmoTpen B
CTOPOHY MNOBbLILLUEHNS CBOW MJlaHbl MO 3KOHOMUKN. KpynHenwmnn 6aHK CTpaHbl NnaHupyeT
C3KOHOMUTbL 13 mMapa gonnapos K 2026 roay, a He 10 mnppa, Kak coobuianocb paHee:
COKpalleHne pacxonoB TakxXxe byaeT nponcxoamTb 3a cHeT paboymx MecT.

KaHToHaNbHbIN 6aHK Lopuxa (ZKB)
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CTtaTbu no Teme

HoBoroaHum nogapok oT KaHToHasabHOro 6aHka Llioprxa

KaHToHanbHbIN BaHK Litopnxa - BTOPON N0 HAAEXHOCTU B MUPE
KaHToHanbHbIN 6aHK Llopuxa - too big to fail

KaHToHanbHbINM 6aHK Litopnxa 3annatut CLIA 98,5 MMAAMOHOB A01/1apOB
Kak XXMBYT CeroaHs Wweenlapckme KaHToHalbHble 6aHKN?
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