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HepaBHo B Mapuxe CTasiv 3BECTHbI pe3ysibTaTbl JIIOKCOBOW UHAYCTPUMN 3a NepBoe
nonyrogne 2024 rony: BCeX yOMUBWJ OLLESIOMUTENbHBINA ycnex paHLy3ckoro 6peHaa,
NPUCYTCTBUE KOTOPOIro CTAHOBUTCS BCe 3aMeTHee B LUBeluapun. U Toxxe oLLlenomMnseT,
NMpPUYeM Mo PasHbIM MPUYNHAM.
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Les résultats de I'industrie du luxe au premier semestre 2024 ont été annoncés et le succes
phénoménal du groupe francais a surpris plus qu’un expert. Sa présence en Suisse est de
plus en plus notable, pour d’autre raisons également.

Hermes: comment gagner 7,5 milliards et en perdre douze ?

AHann3 obbABNEHHbIX Pe3y/IbTAaTOB OKa3asiCad AE/IOM HEMPOCTbLIM fAa)ke AJ18 OMbITHbIX
creunanncToB. PacyeTbl Ha POCT CMpocCa Ha NpeaMeTbl POCKOLWNX B Kntae He onpasaanmncsk.
B LBenuapunmn CTaTUCTUKA IKCNOPTa YaCoB CBNOETENIbCTBYET O pe3KoM nageHuu: -36,5% B
nioHe, -21,6% c Havyana roga, no cpaBHeHUo ¢ 2023-M. AHasnorMyHasa cuTyaumsa
FOHKOHIroM: -23,1% B unioHe, -19,9% 3a wecTb MecsaueB. Swatch Group, eguHCTBEHHas
YMCTO YacoBas KOMMAHMA B OTPAC/n, 3anaaTuia BbICOKYIO LleHY, COKpaTUB NpoAa>kn Ha
14,3% (no TekyLwieMy Kypcy) 1, npexxge Bcero, notTepss ornepaunoHHyo npmbbinb 6onee
4yeMm Ha 70% B NepBOM NOJSIOBUHE roja.

OOHaKo NpPoCTO TKHYTb NanbueM B Kntam HegoctaTo4Ho, TeM 6onee 4To HEKOTOPbIM
MapkaM yaanocb 0obuTtbcs ycnexa n Tam. NaBHbIM CIOPNPU30M A1 3KCMepToB CTasa
KoMMaHuna Hermes, npeacTaBuBLLAS BENIMKOJIEMHbIE MPOMEXYTOYHbIE pe3y/ibTaTbl: €e
npoAa><n 3a WeCTb MecsaueB Bblpocan Bbonee 4eM Ha 12 % No Tekywemy Kypcy, LOCTUIHYB
7,5 mnpa eBpo, Npuv 3TOM ABY3HAYHbIM POCT 3aPUKCUPOBAH BO BCEX PErMOHaXx, BK/toYas
Kutan.

Ho A3us (3a ucknyeHmnem AnoHum, eAMHCTBEHHOr0 a3naTCKOro pbiHKa, NepeXxmneatLlero
yBEPEHHbIN POCT, 4eMy cnocobcTBOBaNO ocnabneHme neHbl) He 06BLACHSAET BCEro.
MocMoTpuM Ha ungpsbl: -14 % gnsa Swatch Group, +12 % ons Hermes. He bynem 3abbiBaTb
n o gpyrux 6pengax: Kering (-11%), Gucci (-20%), Burberry (-21%) - 3T noka3aTtenu
KOHTpPaCTUPYT co cTabunbHocTbio LVMH (+2% 3a nonyrogune) n Richemont (-1% 3a Tpu
Mecsaua). Ocobbin cnyyvanm npenctasnseT cobon Chanel ¢ yposHeM pocTa, 61M3KUM K
nokasaTesnsaMm Hermes: KOMNaHMA ABASETCA YaCTHOM U NyBANKyeT CBOU KJI0YEBbIE
rnokKasaTesin TOJIbKO pa3 B rof, B KoHUe Mas (+16% nponax 3a 2023 hnHaAHCOBLIN rofg).

Kak NoHMMaTb CTOJIb pa3poO3HEHHbIN NOPAAOK NOCTYMNJIEHUSA Ha NepBYyo NON0BUHY 2024
rona? XaH-®ununn bep4n, aHanNTUK rno npegmeTam pockowwn B baHke Vontobel,
nogTeepxpaeT obuiee MHeHMe: «A HUKOrga He Buaen nogobHom cnTyaumm n He oxxmnaan
TakKUX 3HAYUTENbHbIX Pa3INYnNn>».

O4eBUOHO, 4TO CEKTOP POCKOLLN CTAaHOBUTCS BCe Bosiee CNoXHbIM. BpeMeHa, korga aHanus
MOXXHO Ob1J10 00BACHNTL «aHTULNKANYECKON» NPUPOLON OTpacan, Npowwaun. HelHewHnn
KOHTEKCT AeNCTBUTeNIbHO OBbHa)KaeT CeKTOop, U OKa3blBAeTCH, YTO Ka)Kgas AeTallb umeeTt
3HaYeHue: bpeHa, TMNONOrNa NPOAYKLMN, LLEHOBOW CErMeHT, MeTo Npou3BOACTBa,
KOHTPOJIb Haf anctpubyuuven, BugeHne ynpasseHus... He 3abbiBas, KOHEYHO, O
Hen3beXXHbIX MaKpPO3KOHOMUYECKMNX AaHHbIX.

Hermes, no MHEHUIO CMeLnanncToB, ABSETCS NPeACTaBUTENEM «CAEP>KAHHOW POCKOLLIN»,
a UMEHHO OHa - HOBbIN TpeHA. CABUI B CTOPOHY CAEPXaHHOW POCKOLLN NPOC/IeXXBaeTCs U
B YacoBoM pgene. Hanpumep, Yackl Patek Philippe He npeaHa3Ha4eHbl 4ns Toro, 4Tobbl
bpocaTbCs B rfaasa, a cemenHoe npeanpuaTue aBaseTcs o gHUM N3 NNAEPOB B 3TON
oTpacau. To XXe caMmoe MOXHO cka3aTb 1 0 Vacheron Constantin, ¢onarmaHe 4yacoson
cneymanusaumm Richemont, KoTopbI NPUBOAUTCA B KaYeCTBE NpuMepa B Kakaoun
npeseHTaunm Npubblan. TOT XKe NPUHUNN MPUMEHUM U K I0BEJIMPHBLIM N34eNSaM, KOTopble
ABNAIOTCA HAaCTOAWMUM PYHAAMEHTOM POCKOLUN - B OT/INYME OT TEKCTUASA N U34eNuin n3
KOXWn. Takme npounssogntenun, kak Van Cleef & Arpels, ewe oanH ctonn Richemont,



paboTaloT Hag CBOMMUN TBOPEHUSAMUN B UHTUMHON 06CTaHOBKE, Urpas Ha MO3TUYECKUX
3ppeKkTax, a He Ha rnokasyxe.

KomnaHusa Hermes, 3a npoaBu»xeHnem KoTopoln B LLBenuapun Hawa Maseta BHUMATENbHO
cneauvT, yoauHbI NpUMep Ba>KHOCTU XOpOoLUen KoopanHaLMnM U COrnacoBaHHOCTU Lenu.
pynna B nocnegHue rogbl nepelusa Ha HOBbIM YPOBEHb Pa3BUTUSA, BKIaabliBas
3Ha4ynTesibHble CpeCcTBa Ha BCeX 3Tamnax UukKia npoussoncTea NpoaykKuuu, oT
npon3BoACcTBa A0 AUCTpubyunmn. N pesynbTaT OT TakKoro noaxona Hanamuo.

Hermes Tak>Xxe OeMOHCTPUPYET NpenMyLLecTBa AnBepcudukaumnm, onmpasicb Ha 16
pas3/inyHbIX CEKTOPOB. Ecnm 6bl KOMNaHWA Nosaranack TOJIbKO Ha YacoBOe NPOU3BOACTBO,
Kak Swatch Group, ee pe3ynbTaTbl 6bi1M Obl HE CTONbL BReYaTAAWMMN. To Xe camoe
MO>XHO cka3aTb 0 LVMH u Richemont, koTopble B OCHOBHOM OMNMPaKTCA Ha IOBENINPHbIE
n3genus. B nocnegHem nonyroamm Npon3BoACcTBO YacoB Hermes HaxoOmnocb B COCTOSAHUN
nokos. B LVMH 3To noapa3geneHne cokpaTunocb Ha 5 %. Y Richemont nageHue
cocTasuio 14 %.

MO>XHO Mo-pa3HOMY 06 BACHATb MPUYNHbBI CIOXKUBLLUENCA CUTyaunm, Ho bup>keBbie
rnokasaTesin He BpyT: akumun Swatch Group Bbipocaun Bcero Ha 120 % ¢ MmoMeHTa
nepBUYHOro pa3sMelleHns B KoHue 1998 roaa, Richemont - Ha 2000 % c 1995 roga, LVMH
- bonee 4yem Ha 3000 % c 1990 rona, a Hermes - no4yTn Ha 34 000 % c 1993 roaa.

Ecnum sKkoHOMMYeCcKme nokasaTenum MHTepecyT npexae Bcero npodeccuoHanos, To
Apyrasi uCTopus, cBsizaHHasa ¢ Hermes, Bo36yausia n MHOro4YMCIEHHbIX obbiBaTenen. B
nekabpe npownoro roga Hawa MNaseTta pacckasajia BaM 0 HEOXKNJaHHOM HaMepeHuu
npo>xmeatouwiero B KaHToHe Bane Hukong Moawa, KpynHenwero akumoHepa MogHoro aomMa
N BHyKa oCcHoBaTens Hermes Tbeppu dpMeca. be3aeTHbIn Munanapaep pewmnn yCbiHOBUTb
csoero 51-netHero 6biBLLIEro cCafoBHNKa-MappoKaHua U nepefaTb eMy cBoe cocTosHue. O
NoAPOBHOCTAX 3TOM MNOYTU CKA3KW Bbl MOXKETE NMpo4YnUTaThb 34€eCh.

3a npoweawmne noaroga ¢ HeboNbLLWNM CUTYaLNs PE3KO N3MEHMIACh: B CEpUn XKanob,
MOAAHHbLIX B XXEHEBCKME Cyabl, BOCbMNAecaTuneTHnm Hukonsa Mosw yTeepxaaeT, 4To ero
JINWNAN OFPOMHOI0 COCTOSIHUS - 0KOJ10 5,7 % akuwuii rpynnbl Hermes, KoTopble No
CerogHsALWHNM LeHaM cToAaT bonee 12 MnnamapnoB €Bpo. 9TO CEHCALMOHHOE 3aaB/ieHne
BbITEKAET U3 pelwleHns oT 12 nons, onybJIMKOBaHHOro COBCEM HeaaBHO. B HeM YronosHas
anennsuMoHHasa nasaTta ycTaHoBWa, 4TO oceHbto 2023 roga Hukona MNysw nogan Tpu
»anobbl Ha cBoero 6bIBLIEro yrpaBAslOLWEro aktupamMmm - pnka ®periMoHa n3 XeHeBbl.

Ha3BaB 3TO «AeqloM BeKa», a 3aTeM «r'MraHTckon acepon», agsokaTt Hukonsa Moswa
3a8BWJI, 4TO HacegHUK bosiblle He MMeeT A0CTYyNna K CBOeMy COCTOsHUID. Munnnapnep
Tak>Xe 06BMHMA CBOEro bbIBLLEro MeHea)Xepa B TOM, 4TO TOT Aep>Kajl ero B HeBegeHum
OTHOCUTENbHO CyAbbbl €ero akunmn, 1 3asaBnJ, 4TO €ro «NOJHOCTbIO orpabunu». OgHako
npokypaTypa XeHeBbl, cyaebHbIn opraH, oTBeYaloLWwmnin 3a yroloBHoe npecnegoBaHune,
OTKa3aslacb Ha4aTb paccsiefoBaHMe Ha OCHOBaHUN ero xanob. AnennsumoHHasa nasaaTa no
YroJZIOBHbLIM AesiaM noaTeepAanna 3To peweHne. OHa NpuLiia K BbiBOAY, YTO »Kasobbl
Hukong Myswa 6bian HEACHBIMU, NJ1I0X0 0OO0CHOBAHHBLIMU U CAIMLWLKOM NPOCTPaHHbLIMU.
BocbMnpecaTuneTHnmn My>x4mHa He cMor ybeamTtesnibHO A0Ka3aTb, 4TO ero AMWnan akuun.
Mpn 3TOM B peLleHnn )XeHeBCKOro cya He CKa3aHo, rge cerogHs HaxoosaTcsa akuum
Hukons Moswa. TpyAHO NpeacTaBuTb, 4TO Takasa 6onbllas YacTb KannTasla 3HaKoOBOro
bpeHaa Moraa NpocTo UCMapUTbLCA.

CTOUT HaNMOMHUTb, YTO HEeyda4HbIN UCTeL, ABNAETCA KPYNMHENLWNUM UHANBMAYANTbHBIM
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akumoHepoM Hermes. OH Bpa)kayeT CO CBOEN CEMbEN, KOTOPast KOHTPOJIMPYET OCTasibHYI0
YaCTb FPYMNMbl Yepes3 XONAUHIOBble KOMMNaHMK, obbeanHaLWmMe Apyrmx HacnegHNKOB.

B 1990-x rogax Hukons Mosw gosepunn puky ®penMoHy ynpasiieHne 4aCTblo CBOEro
cocTosAHMA. Ho 3TOT chmHaHCcKCT, 6onbwon nobutenb COBPEMEHHOI0 UCKYCCTBa, 3a8BseT,
YTO HUKOrga He ynpaBasa NCTOPUYECKUMUN aKuMAaMN Hermes, coCTaBASAIOWMMN OCHOBHYO
4aCTb COCTOAHUA HuKona Mo3wa, pagyeTcsa TOMY, 4TO CyA OTKJOHWA XKanoby npoTus
Hero, n obaymbiBaeT, He NoA4aTb N Kanoby 3a KneBeTy.

HackonbKo cMorauv pa3obpaTbCA B 3TOM 3anyTaHHOM aesie Hawm Konneru us Tribune de
Geneve, Hukons Mysw Bcerga yTBep»xaaJs, 4To OH ynpaBasna akumamm Hermes,
yHacnefoBaHHbIMN OT ceMbU, 0AuH, 6e3 ynpasnsaowero. B 2012 rogy ero akuyun 6bian
pa3MeLlleHbl B XKeHeBe B baHke Lombard Odier. «3Ta 4aCcTb MOEro COCTOSAHUA HUKOrAa He
ynpassisifiaCb TpeTben CTOPOHOM», - HanNucasna oH ppaHuy3ckoMy cyabe B 2018 roay.

OpHako B 2015 rogy rpynna Hermes 3aaBuna, 4To 60siblle He 3HaeT, rae XpaHATCS akuun
HacnegHuka. Nos»xe oHa o6BuMHMNA Hukong Mowa n dpnka PperiMoHa B TOM, 4TO OHWU
npenocTaBuIN el HEBEPHYIO MH(OPMaLUWMIo MO 3TOMY BOMPOCY. B 0TBET Ha 3TO 3KCNepTHoe
3aKJllo4eHue weenuapckon komnaHmm BDO noka3sano, 4To Ha deBpasb 2020 roga Hukons
Mysw no-npexxHemy Bnagen 5,7% akuunm Hermes n nony4unn 661 90 MUIANOHOB €BPO B
BMAE AMBNOEHAOB OT CBOMX akuuin B 2022 ronay.

OnHako ¢ Tex nop Hukons Mo3Ww oTo3Ban MaHAaT dpuka PpernMoHa 1 3aHSICS
YCbIHOBJIEHMEM Caf0BHMKA. B KOHLLe MpoLLIoro roga oH coobLUa YieHaM cBoero poHaa
noj HasBaHMEeM Isocrate, 4TO y HEro 3aKOHYMIUCh AEHbLIU N OH Bosblle He byneT
nosly4aTb ANBULAEHObI.

Tak 4TO e npounsowio? Heyxxennm Mmunnvapaep npocto 3abbis, B Kakyo TyMOO4YKy
NoNOXNN CBON akuun? MoxxeT bbITb, €ro BBen B 3abNy>XAEeHMe KTO-TO U3 ero OKPY>XeHUs?
Nnn ectb gpyroe obbacHeHMe? CTOUT NI pacCyYMUTbIBaTb, YTO AeHbrv HangyTca?

peryap MaH>xe n ®aHHK Mapranpas, HoBble aaBokaTbl Hnkona Mioswa B XXeHese,
OTBETWJIN Ha 3anpocC XXYPHaJINCTOB, YTO OHN «HaxXOAATCHA B NpoLecce N3yvyeHna nena» u He
XOTAT AaBaTb KOMMEHTapUnM Ha AaHHOM 3Tare. PelleHne )XeHeBCKOro cyia ele MoxXeT
6bITb 06>kanoBaHo B PefepasibHOM BEPXOBHOM Cyfie, XOTHA 3TO U nNpefcTaBnseTcs
IOPUONYECKU CNOXHBLIM. MOXeT, HaNLeTCsA KTO-TO, KTO NoAeINTCA C HaCNegHUKOM He
cTapetowmm cosetoM Jlncel Anucel n Kota ba3snnuvo, nomHuTte: «He npsa4vbTe Bawn
AeHexXxkun no baHkam n yrnam...»

Hanexna Cnkopckad

Nadia Sikorsky

Rédactrice, NashaGazeta.ch

CTtaTbu no Teme

Bbicokoe YacoBoe UCKyccTBOo 13 KOpbl - B nopTdene LVMH
OT cobaybero owenHUKa - K CyMKe
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Mwunavapabl - CAa0BHUKY?

NHOoyCcTpusa pocKown HaaeeTca Ha KUTanckux notpebutenen
Hermes ycunmBaeT YacoBOe HanpaBaeHue

B XXeHeBe BpYy4YMInN «30JI0TVIO CTPESAKY»
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