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YTo npuBeno K Kpaxy Credit Suisse? |
Qu’est-ce qui a conduit a la chute de
Crédit Suisse?
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3paHuna Credit Suisse n HaubaHka Ha dJe,u,epabHoM naowann B bepHe. ®oTo:
Nashagazeta.ch

CneumnanbHas NapaaMeHTCKas KOMUCCUA NpeacTaBuia OTHET 0 pacc/iefoBaHum
06CTOATENLCTB, NPEALLIECTBYOLWNX 3KCTPEHHOMY nornoleHuto Credit Suisse.

La Commission d’enquéte parlementaire a présenté son rapport sur Credit Suisse.
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Qu’est-ce qui a conduit a la chute de Crédit Suisse?

MapnameHTCcKas komuccmsa no paccneposaHmio (CEP/PUK) cymTaeTca ogHUM U3 CaMblX
MOLLHbIX HaO30PHbIX NHCTPYMEHTOB PefepasibHOro cobpaHus. MapnameHT npmberan K
HeMy BCEero NsaTb pa3 3a BCIO CBOIO UCTOpUIO, nocnenHunin - B nione 2023 roga, korga boina
co3faHa KOMUCCMA ONs U3YYEHUSI 3aKOHHOCTU, Lenecoobpa3HOCTU 1 3pHeKTUBHOCTH
yrnpaBJsieHnsa BAaCTSAMN U opraHamMu, oTBETCTBEHHbIMU 3a Kpu3uc Credit Suisse (CS). B ee
COCTaB BOLWAM YeTblpHaAUATb npeacTasuTenen obenx nanaTt napsamMeHTa, a Npe3nageHToM
6bina BbibpaHa 4neH CoBeTa KaHTOHOB M3abenb LWacco. Pe3ynbTaThl paccnenoBaHus, B
xone KoToporo 6biv npoaHanusnposaHbl 30 000 cTpaHWL AOKYMEHTOB 1 onpoLlleHbl 79
yenoBek, bblIM NpeacTaB/ieHbl B NATHULY, B MOCAeAHUNA OeHb 3UMHEN NapslaMeHTCKOWN
ceccuu.

Ynenbl CEP/PUK npuwnu K BbiBOAY, 4TO K Kpaxy CS B mapTe 2023 roga npuseno
MHOroJsieTHee HeyMesioe ynpasieHne. baHk 6pan Ha cebs Ype3mepHble PUCKN U
urypmposan B 60sbLLIOM KONMYeCcTBe CKaHAanoB. CoBET ONPEKTOPOB U PYKOBOACTBO He
pearmpoBasv Ha MHOMO4YMNC/IEHHbIE KOPPEKTUPYIOLLME Mepbl CO CTOPOHLI LLIBenuapckoro
ynpasieHus rno Haa3opy 3a PUHaAHCOBbLIMU pbiHKaMu (Finma) n, HecMoTpsa Ha nJsoxue
pe3ynbTaTbl baHKa, Bbinnavymsanun cebe ypesmepHble 60HyCbl. B nepuoa ¢ 2010 no 2022
roAbl, HaNnpuMep, Ton-MeHea)Xepbl NOAY4YUIN «BOHYCbl 3a 3(PHEKTUBHOCTL>» B pa3Mepe
39,8 mnpg hpaHkoB, Torga kKak obwme yboiTkn 6aHka 3a 3To Bpemsa coctasunm 33,7 mapg
(hpaHKOB.

Y10 KacaeTca Finma, To perynsaTop HEO4HOKPATHO MNbITasICA MPU3BaTb K OTBETCTBEHHOCTU
pykoBoacTeBo CS, coMmHeBasACb B busHec-cTpaTermm 6aHKa, KpUTUKYS ero BOHYCHYto
MOJINTUKY N MOCTOSAHHbIE CMEHbI PYKOBOACTBA, BUAA Npobaembl C 4OCTAaTOYHOCTbIO
KanuTana, ocy>Kaas OTCYyTCTBME PUCK-MEHEeLKMEHTA, BbliABAASA Npobesibl B cMctemMe
MPOTMBOAENCTBUA OTMbIBaHMIO AeHer. Bce 6b110 6e3ycnewHo - pykoBoacTBo 6aHKa He
MPUCAYLWNBaNOCh K 3aMedyaHunaM, a Finma He xBaTano nonHoMouumn gnsa 6onee ecTkmx
Mep. bonee Toro, B roabl, NpejLecTBOBaBLIME KPU3UCY, HAA30PHbIN OpraH He NPOoABUI
OOJKHOMO BHUMaHUSA, cpean npoyero, ocnabume TpeboBaHMa K Kanutany, bnarogaps 4yemy
6baHK npown3Boawnn BnevataeHne 6onee ctabmnbHoro, 4em ObI1 Ha camMoMm gene. bes aTux
nocnabnexHunm yxe B 2021 roay 6aHK He cooTBeTCTBOBas O6bl TpeboBaHUSAM.

KoMuccma Tak>Ke ykasana Ha npobesnbl B 3aKOHOAATEesIbCTBE «CIULWKOM B0NbLLION, YTOObI
006aHKPOTUTLCA», KOTOPbLIMM BOCMNOJIb30BasIiCA BaHK, 4TOOblI CKPbITb CBOE UCTUHHOE
nonoxeHme. Kpome Toro, B OTAM4YUN OT APYrnx CTpaH, B LBenuapnn 4o cMxX nop HeT
pe3epBa JIMKBMOHOCTU, n3BeCTHOro Kak Public Liquidity Backstop (PLB). Mpwn ero Hann4uun
HaumoHanbHbIn 6aHK Mor Obl MpefocTaBnTb NoMoLllb BaHKy B BUAe IMKBUAHOCTU, KOTOpas
nokpbiBaeTcs (henepanbHoM rapaHTuen. HaubaHk n Finma npusbiBatoT K co3gaHuio PLB ¢
2018 ropa.

CBOIO poJib Chirpaso n cuibHoe baHkoBCcKoe N1066u. B YacTHOCTU hefepasibHbI COBETHUK
Ynu Maypep, Bo3rnasnasLnm genaptaMmeHT pmHaHcoB ¢ 2016-ro no 2022-ro, nHorga
CJ/IMLLKOM MATKO OTHOCUJICA K KPYMHbIM BaHKaM, B pe3ysibTaTe Yyero no66uctbl gobuBannch
CBOEro Ha 3aKOHOAATe/IbHOM YPOBHE, HarnpuMep, OTMeHbl UK 3aTArMBaHNSA y>KeCcTo4eHus
TpeboBaHMM K Kanntany. Camoe e Ba)KHOe 3aKJ4YaeTcs B TOM, 4TO Yan Maypep
HefOoCTaTO4YHO MH(POPMUPOBaAJT OCTaJIbHbIX YneHoB defepasibHOro coseTa, BKoYasa KapuH
Kennep-CyTTep, CMEHMBLUYIO €ro Ha NocTy MMHUCTpa pnHaHcos B 2023 rony. Bo Bpems
nepegayn NOJHOMOYUA MeXAY HUMU BbIsIo BCero ABa TenedOoHHbIX pa3roBopa 1 0A4Ha
BCTpeYa, Ha KOTOPOM OHa He NoJly4nsia OT HEro HNKaKoro NMCbMEHHOro oT4yeTa o
cutyauum B CS. HecmMoTpsa Ha To, 4TO B KoHUe 2022 roga Finma npeaynpeawna o



BO3MO>XHOWN npofaxke Credit Suisse, Maypep npeyMeHbLUN/ CeEPbE3HOCTbL CUTyauun. B
nekabpe 2022 rofna oH NpensTCTBOBaJ1 TOMY, 4TObObI O/IKHOCTHbIE JINLA N HAJ30pHbIe
opraHbl nponHhopmMmmpoBann Kennep-Cytrtep o nosoxxeHnm CS. Maypep TakXXe HEeCKOJIbKO
pa3 BCTpeYancs C TorgawHum npeacenatenem LLsenuapckoro HaunoHanbHoro 6aHka
Tomacom VMopaaHom 1 npeacenaTtenem coseta ampekTopos CS AkceneMm JIeMaHOM: HAYero
He Obl10 3a(PNKCMPOBAHO, U HNKaKasa NOTEHUMaNbHO BaXkHasa MHOpMaLns He gowsa oo
HaA30pHbIX OpraHoB.. o MHeHuto komuccuun, KapuH Kennep-CyTtTep 3ano3nasno
oTpearupoBana Ha 06oCcTpeHuMe Kpu3unca, 4To, BNpo4YeM, HeYy AUBUTESIbHO, Y4UTbIBas TOT
(hakKT, 4TO MHOroe OT Hee NMPOCTO CKPbIBAJIOCb, @ B AOJIKHOCTb OHa 3acTynuna 1 aHBaps, TO
eCTb 3a [iBa C NOJIOBUHOW Mecsua o kKpaxa CS.

TeMm He MeHee, BCe MOr0 Bbl BbITb eLe Xy>Ke - C HeraTUBHbIMY MOCAeACTBUSAMMN ONS
MUpoBon 3KoHOMUKKN. B oTyeTe CEP/PUK oTMevaeTcs, 4To BecHon 2023 roga
®epepanbHbin coBeT, Finma 1 HaubaHk ycnewHo npefoTBpaTuaAn MeXxAyHapoaHbIn
(PUHAHCOBBIN KPU3NC: oNepaLuuns rno sKCTpeHHoMY cnansaHuio ¢ UBS nossonuna
npefoTBpaTUTb XyALWUNA CLUeHapUn.

B ntore KapTunHa CKknaAblBaeTCsA HeBecenas: 3aTAarmBaHne NpUHATUIA 3aKOHOAATE bHbIX
TpeboBaHunn K 6aHkaM, ocsiabneHne Hag30pHbIX TpeboBaHu K CS, 6eckoHeyvHble
CKaHAanbl, KOTOPble NOAOPBAJN AOBEpue KJIMEHTOB N MHBECTOPOB, o OT roga
yxyalwawuieecs nonoxxeHme baHka, Ha bymare npoaosiKatowero BoirnaneTb cTabunbHbIM,
HeLOCTaToOK MH(pOopMaLUN, HENPOMOPLIMOHAIbHO BbICOKOE BO3Harpa>kaeHne pykoBoaCcTBa,
NPensaTCTBOBaHME paCLUNPEHMIO MOIHOMOYMIM Finma...

Kakune »xe ypokKn MOXKHO M3BJieYyb U3 3TOro kpmsuca? Kommccus Bbisieuna cnabole mecTa B
COTPYyOHMYECTBE MeXAy KJo4YeBbiMU nrpokamm (KoHgenepauven, HaubaHkom n Finma), a
Tak>Xe BblpaboTana psag pekoMeHOaunm no yaydweHuio npeaoTBpaLlleHna Kpu3ncos «
AHTUKPU3NCHOro yrnpasneHuns. egepasibHbli COBET, HaNpuMep, AoKeH ybeanTbcs, 4To
Finma B byayLieM cMOXeT syylle AeNCTBOBaTb B OTHOWEHMAX ¢ 6aHKamu. MNMnaH
NNKBUAAUNN NN peopraHn3aunm CUCTEMHO 3Ha4YMMoro 6aHka ¢ MUPOBbLIMU onepaunaMu,
basupytowerocs B LLBenuapumn, LOMKEH YHNTbIBaTh MeXAYHapoaHble cBa3un. OaHO 13
npensiodKeHUn KacaeTcs TOro, 4To YiaeHbl npasaeHnsa UBS fosxHblI NpoxuTe B LLBenuapuu
He MeHee [eCATU fieT - 4N Toro, 4Tobbl OHM MOrauv Nyylle 0CoO3HaBaTb CBOO
OTBETCTBEHHOCTb Nepes HanoronnaTenswmkamn. Ecnn npegnoxenne bynet NnpuHATO, TO
UBS npunpeTcsa NosHOCTLIO MepecTpouTb COBET OUPEKTOPOB, B KOTOPOM B HacTosllee
BpeMS TONIbKO ABOe 13 12 YyenoBeK oTBeYaloT 3ToMy TpeboBaHMO. OCTaTOYHOCTb
KanuTana, JIMKBUAHOCTb, OrpaHnyeHne nocnabneHnm - aTn n gpyrve npeanoxeHus bynyt
HanpasJieHbl B NapsaMmeHT u ®efepasnbHbI COBET.

OT4eT BbI3BaJl MHOXXECTBO peakLuin, NpuyemM Ka>kas U3 3aunHTepecoBaHHbIX CTOPOH
yBuaena B LOKYMeHTe noaTeepxaeHne cobCTBEHHbIX naen 1 BbIBOAOB. LLBenuapckmun
HauMOHaNbHbIA BaHK 3as8BUA, 4TO AeTajlbHO NpoaHaNnU3npyeT AOKYMEHT, U HAaNOMHMWA O
Ba>XHOCTU «M3BJIeYb NpaBuJsibHblie YPOKM N3 Kpusunca Credit Suisse n ycnnmtb
perynupoaHue B LLiBenuapun». YnpassieHne no Haa3opy 3a PUHaHCOBbIMU pPblIHKaMI
Finma npuBeTCcTBOBasNIO peKoMeHAaLmnio 0 paclumpeHn CObCTBEHHbIX MOJIHOMOYUIA U
NMPUHAN0 KPUTUKY B OTHOLWEHUN Mep ocniabneHnsa TpeboBaHn K Kanutany. UBS He
ynyCTWn BO3MOXXHOCTb, 4TO6bl B 04epefHON pa3 YNPEeKHYTb NpexHee pykoBoacTseo CS,
OTMEeTUB, YTO «OTYeT noaTBepxaaeT, 4To CS noTepnen Kpax U3-3a MHOrONEeTHUX
cTpaTernyeckmx NpocyYeToB, HEMPaBUJILHOMO YrpaBAeHUs U 3aBUCUMOCTU OT
CYLLLECTBEHHbIX YCTYMNOK PerynsTopoB». YTo KacaeTcs yCMIEeHUS HOPMATUBHbIX
TpeboBaHun, To UBS cymTaeT, 4TO OHU A0JIXKHbI BbITb «LiefieHanpaB/ieHHbIMY,
NPONopLMNOHaNIbHbIMU U CKOOPAUHUPOBAHHBIMUN HAa MEXAYHapO4HOM YPOBHE>.



LLiBenyapckasa accounaunsa baHkmMpos oTaenanacb obwmmm cnosamu, nNnpm3BaB
COOTBETCTBYIOLLME OpraHbl U3BJ1IeYb NMpaBuJibHbIE YPOKU M BbICTYMNas 3a «yMHOe»
perynmpoBaHue. JinbepanbHasa naptusa (PLR/SVP), B koTopyto BXoanT KapuH Kennep-
CyTTep, Ha3Basla YneHa HapogHown naptumn LWeenyapun (UDC/SVP) Ynu Maypepa
OTBEeTCTBEHHbIM 3a Kpax CS: noa ero pykoBoACTBOM AenapTaMeHT (PMHaHCOB «Cnasi» B
pelwlatouime rogbl, npeglecrtsoBaswine Kpusuncy. Cam 6bIBLUMN MUHNCTP (PUHAHCOB Yu
Maypep rnoka He KOMMeHTUPOBaJ A0KJaZ, HaMepeBasCb ero CHavyajla CaMOCTOATEsIbHO
n3yunTb. MapTusa «LUeHTp» npnissana K 6onee apHeKTMBHOMY perysimpoBaHuio, a
«3eNeHble» - K MPUHATUIO 3aKOHa «Lex UBS», 4Tobbl B3aTb MerabaHk nog KOHTPOJib.
MapTuna 3eneHbix nubepanos (PVL/GLP) ocyanna anyHocTb pykosoautenen CS, oTMeTuB,
4YTO «MJI0X0Ee yrnpaB/ieHNE HE MOXKET BblTb MCMPABJIEHO C MOMOLLLIO PErYINPOBAHNA».
Couwnanunctsl (PS/SP), B cBOIO o4epeab, noayYepkHynu, 41o UBS npepcrtasnsaeTt cobon
«HEBbIHOCUMBbIN pUCK» ana LLisenuapun, BbICTYNUB 3@ NPUHATNE MEpP MO COEPXUBAHUIO
pucka.

B obuiem, y>xe rno nepBbiM peakuMsaM Ha paccaiefoBaHMe NapaMeHTCKOM KOMUCCUN BUAHO,
4YTO NPOTUBOCTOSAHME Mexay NobbnucTtamMmm n pasHbIMM NOANTUYECKUMU Cunammn byaeTt
MPOXoanTb MO ANHMN BAHKOBCKOIro peryanmpoBaHus. ANCKyCCnum oTHOCUTENbHO ero
Yy>KeCTOYeHUs, O4EBUAHOIO A8 OAHUX U U3NULWIHEro ansa apyrux, obewatot 6biTb
bypHbIMU. OCTaeTCsA HafeAaTbCs, YTO Ha 3TOT pa3 0b6Cy)XAeHUSA He 3aTAHYTCS Ha roabl -
04eBUAHO, 4TO Kpax UBS LLesenuapusa cebe No3BONNTb HE MOXKET.
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